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HOME EQUITY CREDIT LINE MORTGAGE

Degcember 1 = 1n%2

THIS MORTGAGE rthe "Mmigage '} is rrnde as »f
CBALAFGQUIIS, HIS WIYE . (“Morigager ™}

between JOEN G. BALATQITZIS SND. VANGELIA J.
and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHITAGO, 33 North 1asalle Street, Chi-

cago, IMinoia 7 "Maortgages "),

e”315:38
ARTICLE |
DEFINITIONS

1 Defintions. As used herein. the following terms shall have the foliowing meanings, applicable equally 1o
the =ingular and plural forms of each term:

fay Agreemint: The Agreement and Disclosure for Home Equity Credit Line by and betweena Mertgagor
and Moridagee voted as of the same date as this Moripgage. The Agreement provides for a flnating rate.
open-endd eredit Bae pursuant 1o which Mortgager makes Loars. as defined in the Agreemment. up to the

Credit Limit and Mortlagor repiays Mortgagee along with monthly finance charges due, if any

Credit Limit. as sperified in the Agreement is & 114,000
and recorded in the office of

(¢} First Mortgage: The.orrtgage against the Land dared _ 2=13-87
CeUK _ as Document Number_87107348

ibY Credit Limit? T ke

td; F rst Morigagee: The holier of the First Morigage:
FIRST BANK AND TRUST €. )

(ey Fixtures: All fixtures. including replaicments and additions thereto, now or hereafter located
under. on or apnve the Land thar constitute or will ronstitute fixtures under the laws of the state of 1llinois.

and exclucing any trade fixtures of any tenants under tine Leases.

i Impositions: All reai estate and personal properiy taxes and other taxes and assessmenis, pubtlic or
private: water and sewer rates and charges: all ather go ‘eramental or nongevernmentai charges applicable

to the Mergaged Property: any interest or costs or penalties’wi h respect to any of the foregoing: and charges
for any earement or agreemen! mamntained for the bepelit ¢fibr l\!o_rtgaﬁef! Properiy, general and special
ordinary aad extraordinary, foreseen and unforseen of any kinid“and nature whatseever which may at any
time prior to or after the execution of thic Momgage. be assessed.Jovied. or impesed upon the Mortgaged

Property or the rent or income received therefrom. or any use nr occapansy thereof.

(g Improvements: Any and all buildings or structures of any niture whatsoever. including replace
ments or additions theretn, now or hereaftey situated on the Land.
The priancipa! of. interest nn and or all other amounts. Snance charges. payments

(h' Inidebtedness.
and premitms due under the Agreement and all nther indebtedness of Mortgagor to Mortgagee under and or
credit line. the term

secured hy the Mortgage Because this Mormgage i« given to secure an open-ed
Indebtedness shall include not only presently existing Indebtedness under the AZrecrieni
lhans are obligatery or ia be made at the option ol Martgagee to the same extent as i such {uture Loans
execution of this Mortgage. aithough there may be no Loan'nmade at the time of

. whether such

were marie on the date nf
execution of this Mortguge.

i1 Lang  The real properiy iocated at 2030 Crectwood Drive - Falatine, 111. 50057 _

and described as (nilows ORI DRI HNCA:

SECTION 33, TOWNSHIP 42
ILLINOIS.

LOT 25 IN PLUM CGROVE ESTATES, UHIT NUMBER 2. A SUBDIVISION IX
18] E 10, EAST OF THe THIRD PRINCI YERIDIAN, IN COOK COUNTY,

TAX I.D. f02-35-301-026

{iy Leases Anyv and all leases, licences, concessions or grants of cther possessory interests granted by
Muortgagor as fes=or now or hereafter in force, nral or written, covering or affecting aly or any part of the

Mortgaged Froperty

&) Mortgaged Property:

11 al! rivhis. pruvileges, rents, royvalties, profits, mineral. oil and gas rights and profiis. tene-
ments, hereditaments. rights-of-wwasy. easements. appendages. appurtenances. riparian or littorat
rigrts now or hereafter belonging or in any way appertaining to the Land and or the improvements

terest in and o any streens, rights-of-way, alless. strips

The laand, the Improvements, the Fixtures and the Leases together with:

{2y all of Maortgagor's right. title ang in
or gores of lJand now of hereafller adjoining the and:
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(3) all of MNFE 1:gi int‘Ahnn ¥r awards heretofore made
or hercafter to dihdaitd municipAk=CollAt Y\ © o uthdrity or board to the fresent
and all subseguent owners of the Land and . or the improvements and. or the Fixtures and or the
Persona} Property, including any award or awards for any change or changes of grade of any street

ar streets affecting the Land and er the Improvements and or the Fixtures and. or the Personal
Property. subject to Mortgagaors right to use such award pursuan? Lo Article \iil; and

{47 all the estato, right. titie. interest. claim or demand whatscever of Morigagor. either ai law
or in equity. in and to the Land and or Improvements and or the Fixtures.

The term ~Morigaged Property’” includes any part of the foregoing property described as Morigaged
Property.

(13} Obligations: Any and aor al! of the covenants. promises and other obligations (other than for the
payment of the Indebledness) including. without limitation, the payment of impositions as provided lierein
made or owing by Mortgagor nr others 1o or due to Mortgagee under and or set forth in the Agreement

and or the Security Documents.

{m} Personal Property: All personal property owned by Morigagor and located on the Land.

(n) Proceeds: All monies and proceeds derived from the Personal FProperty or from said Mortgaged
Property inciud e vithout limitation insurance proceeds and condemnation awards.

(2} Renmis: All thiv rents, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment of *az: Mortgaged Property.

(p) Security Documnits: The Agreement and all other documents and instruments now or hereafter
furnished 1o Mortgagee. inc’aC ng. but not limited to. this Mortgage, to svidence or secure payvment of the
Indebtedness.

ARTICLE 11
GRANT

2. Grant of Security Interest.

2.5 Grant. To secure the payvmant of the Ird-btedness and the performance and discharge of the Obliga-
ticns. Mortgagor does by these presents give, trensfer. bargain. sell. alien, remise, release. assign. mortgage.
hyvpothecate, deposit, pledge, set over. confirm, conve; warrant and grant & security interest unto Morigagee
in and to al! estate. right. title and interest of Moitgagor in and to the Mortgaged Property. whether now
owned or held or hercafter acquired by Mortgagor to pave and to hold the Mortgaged Property unto sforiga-
gee. its successors and assigns. forever.

292 Conditinn of Grant. The condition of the grant in Farugraph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and when the sarme shall become due and payvable and shall
observe. perform and discharge the Obligations, then the Se~lity Documents and the estates and rights
granted by them shall be null and void. otherwise io remain in full forte and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of Security Documents:

ta) The execution, delivery and performance by Mortgagor of the Security Docutaeriz, and the bor-
rowing evidenced by the Agreement. will not. to the best of Mongagor's knowiedge, violate any movision of law.
any order of any court or other agency of government. or any Mortgage, indenture, trust agrecment or other
instrument to which Mortgagor is a party 1n any material respect or by which it or any of its property is
bound. or be in conflict with, or wilt result in a material breach of or constitute (with due notioe and or lapse
of time} a default under any such Morigsge. indenture. trust agreement or other instrument. or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, except as contemplated by the provisions of the Security Documents: and

(b} The Security Documents. as and when execated and delivered by Mortgagor, constitute the legal,
valid and binding obligatiors of Mortgagor in accordance with their respective terms subject to applicable
pankruptcy and insolvency laws.

3.2 Other Information. All other information. reports, papers and data given to Mortgagee. or 10 Mort-
gagee's legal counsel. with respect 1o Mortgagor. the Mortgaged Property, or the iogn evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and sccurate knowledge of the subject matter.

3.3 Morrgaged Property and Other Property. Mortgagor has good and marketable titie in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will ferever covenant and defend the validity and priority of

the lien of this Mortgage.

.
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34 First Maorigags u N{DEEI‘C«IAL thC QPX ye lien that is prior or. in

any way, superior 1o this Marcguge 1« the Firat Mortgage

3.5 Taxes To the bes: of its knowledge. Mortgagor has filed all federal. state. county and municipal
income tix returns required i~ have heen filed by it and has paid all taxes which have become due pursuant
to such re=turnfs. purseant to any assessments recsivecd by it or pursuant to law, and the Mortgagor does not
know of apy basia for addinonal assessment 1n respect isuch taxes or addibonal trxes

36 Litigatten. There 15 not now peading against or affecting the Mortgaged Property. nor. to the

knowledge of \!6ngagor is there threatened or contemplated any =zction. suit or proceeding at law or in
equiiv or by or before anv administrative agency which. if adverseiy determined. woulid materially impair or

afiect the value or nperation nf the Marigaged Property

3.7 Environmental Indemnity. Mortgagor shali indemnify and rold Mortgagee harmless against and
from any and all la~s. cost. damage claim or expense finciuding. without limitation, any and all altorney’s
fees or erpenses of [itigatinn } incurred or suifered by Mortgagee on account of 1) the locatinn an the Land
or Improvements of any chemical. material. subsiance. or contaminant fiaciuvding, withaout limiation, 2il,
pertroleum products, asbestns. urea, formaldehyde. foam insulation. harardous waste and or taric wesie),
the presencea or storage of which nr the exposure va whirh is prohibited. hmited. or regulated by any federal
state. county, regional, or iocal governmental unit. agency or authority. or which presence, storage. or expo-
suce may posea hizard to health and safety or (fi) the [Lilure by Mortgagor or any prior owner or accupant
of the Lard te: comply with any applicable federal. stase. county, regionas or local environmentai laws, regula-
tions. and rourt or taministrative ovders

ARTICLZE IV
AFFIRMATIVE COVENANTS

4  Affirmative Covenants. “Until the entire indebtedress shall have been paid ir fuli. Mortgagor bereby
covenants and agrees as foilows:

4.1 Complianre With Laws  Mortragor shall promptly ard faithfully compiy with. conform to and obey
or contest by appropriate proceeding in good faith all present, and use its best efforts as to future, jaws,
ordinances. rules. regulations and requirements of every duly constituted governmental authority or
agency and of every hoard of fire underwriteps having jurisdiction. or similar body exercising functions.
which mav be applicable to it or to the Morigzed Property nr to the use and manner of use, nccupancs.
possessior . aperation. maintenance or reconstruction of the Mortgaged Property. whether or not such law.
ordinanre. rule. order. regulation or requirement (ha.} necessitate structural changes or improvements or

interfere viith the use or enjoyment of the Mortgage d Property.

4.2 Payment of Impasitions. Mortgager shzbi duny P2y and discharge. or cause to be paid and dis-
charged, tiie Impositions. Mortgagor may exercise the optlo7i 1o pay the same such installments.

4.3 Repair. Mortgagor shall keep the Mertgaged Propeity in good crder and corndition and make ali
necessary Ir appropriate repairs. repiacements and renewals liereof

4.4 Insurance

fa) At all timss during the term of this Mortgage, Morigagor <’.al’ carry or cause to be carried
policies insuring the Mortgaged Property against loss of renis or business [~terruption and ageinst loss or
damage by fire. thefr, vandalism, malicious mischief. hazards. and such other risks as Mortgagee may from
time to tire require. including. without limitation. those risks included in the term “‘exrtended ocoverage. ™’
The amount of the coverage afforded by each of th= Insurance Policies fthe “Mmsvrance Policies 7j shall be
in amounts reasonably satisfactory to the Morigagee and shall be sufficient to prevart any insured from
hecoming i co-insurer of a partial loss thererunder, bur in any case nn stuch amount s¥a)l be jess than either
{1) full replacemenst cost of all Improvements, ar (2) the outstanding Indebtedness, whichever amount is

greater at the time of the loss or damage.

{by All Insurance Pnlicies shall. at all rimes be ir form, substance and with companies acceptable
to Mortgagee: bear a non-rontributery first mortgage endorsement ard such other endorsements in form
and caontert acceptable to Mortgagee in favor of Mortgagee or as Mertgagee may request: and shall remsin
in force. with renewals and replacements thereaf which renewals and replacements shall be depositad with
Morigages with evidence of payvment of all nremiums nn later than fifteen (151 day= prior to the expiration
of anv then existing Insurance Policy until the Indehtedness is paid in fuil. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least

I3 dawvs prior written notice to Mortgagec.

(e Premiums on all Insurance Policies shall be paid by the Morigagor and payment shall be made
so-mptly and when due directly o the insurance carrier. Mortgagee may. but shali not be obligated to. make
premium pavmenls 1o prevent lapse or cancellation by reason of nonpayment of premijum. and any
amounts so paid by Mnortgagee shail be treated as ““Adraences " in accordance with Paragraph 4.15.

45 Application of Insurance Policy Proceeds  In case of loss. damage or casuvalty to the Mortgaged
Froperty. the proceeds of claims under the In<urance Policies covering ¢ aspalty Insses or damages shall be
paid to Mrcrtgages for application. at the option of Mortgagee. 2jther /i) 1o the Indebtedness. fin the
inrerse order of maturity) with the balance of such proweeds. if any. paid to Mortgagor or fif} tn the
reﬂtnraunn of the Mortgaged Property on such conditions and subject 10 such rentrols as Morigagee may

mpose 1n its absclute discretion. with the Lalance of suchk proceeds. if ary. applied (in the inverse order of




maturify; against such U»NQ EtEhltCilAl.uthrQnIn uMis Morigage or the Agree-

ment. no application of Insurance Polics proceeds to the Indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment hereunder or under the Agreement. Mort-
gagee shall not be held responsible for failure to collect any insurance proceeds due under the 1erms of any
policy provided for herein regardless of the cause of such failure.

3.6 iestoration Following Uninzured Casualty. In the event of the happening of any casualty. of any

kind or nature ordinary of extraordinary. foreseen or unforseen, not coverad by any Insurance Policy result-
ine in damage to or destroction of the Mortgaged Property. Mortgagor shall give norice thereof 1o Mongagew
and Morigager shall promptly. at Mortgagor's sole cost and expense. commence and diligentiy continue to
restore. repair. replace. rebuild or alter the damaged or destroved Mortgaged Property as nearly as possibie
10 its value. condition and character immediaiely prior to such damage or desiruction.

47 Valus. Mortgagor shall use its best efforts to prevent any act or thing which might materially and

adverselv impair the value or usefulness of the Morigaged Property.

4.8 Performance of Other Agreements. Mortgagoer shalt duly and punctually perferm all covenants and
agreemenis expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without limitation. all rules and regulations of a home-
owners or cordominium assocciation if the Mortgaged Property s part of a condomunium cooperative,
phased developrient or other homeowners association.

4.9 Inspection. Mortgagor shall permit Mortgagee. and parties designated by Mortgagee, a! all reasona-
bie times. Lo inspect th: Mortgaged Property upon three ( 3) days' prior written notice.

$.10 Hold Harmless. ‘Miortgagor shall. a1 Mortgagor's sole cost and expense, save. indemnify and hold
the Mortgagee, its officers. ~iTirials. emplovees and agents. harmless from any injury, claim. demand. suit,
judgment. execution. liability! debl. damage or penalty (hereingfler collectivelly referred te as “'Claims ')
affecting the Mortgaged Property. or the value of any of the Security Decuments. arising out of, resulting
from. or alleged to arise out of or‘result from. any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee's neglige » e Mortgagor shail pay all expenses inturred by the Morigagee in defend-
ing itself with regard to any and a!i Clai»»s. These expenses shall include ali cut-of-pocket expenses., such as
attorneys’ and experts fees. and shall also include the reasonable vaiue of any services rendered by any

employee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or 1eirahurse Mortgagee for all reasonabie attorneys' fees, reasona-
ble costs and expenses paid or incurred by Mc: (gagee in any actinon. proceeding or dispute of any kind in
which Mortgagee is made a party or appears as par(y plaintiff or defendant. involving any of the Security
Documents, Mortgagor. or the Mortgaged Property. including, without limitation. 1o the foreclosure or cther
enforcement of this Mortgage. any condemnation invoi ing the Mortgaged Property. any action 1o protect the
security hereof. or any proceeding in probate or banizzuptcy, and any such amounts paid or incurred by
Mortgagee shall be treated as 'Adrances ' in accordance voitpParagraph 4.15.

4.12 Pavment of Indebtedness. Mortgagor shall timely p#y ind discharge the Indebtedness or any part
thereof in accnrdance with the terms and conditions of the ‘greement. this Mortgage. and the Security

Documents.

4.13 Flaod Disaster Protection Act. Mortgagee shall take all stejswecessary to comply with the pro-
visions of the Flond Disaster Protection Act of 1973, as amended and, i czquired by Mortgagee, Morigagor
shall cause the Morigaged Property to be insured pursuant to the provisioas of such Act.

4.14 Firs: Mortgage. Mortgagor shail comply with all terms. provisions. wd conditions of the First
Mortgage.

4.15 Advances. In the event Mortgagor fzils to perform any act required of Morigagor by any of the
Security Decuments or to pay when due any amount required te be paid by any of the Herurity Documents.
Mortgagee may, but shali not be obligated 10. make such payment or perform such ace such payment or
performance by Mortgagee shall net have the effect of curing any Event of Default or of vxztcnding the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mocigagee. together
with all expenses incurred in connection therewith. shall be deemed advances (“Advinces’’) under this

&prtgage. shali be immediately due and payable and shall be added to the Indebtedness. Advances shall bear
cuiterest from the date expended at the rate specified in the Agreement and shall be secured by this Mcrigage

= though originally a part of the principal arncunt of the Indebtedness.
.

ARTICLE V
NEGATIVE COVENANTS

2 293!

Negative Covenants.

Until the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Violations. Morigagor shall not use the Morigaged Property or allow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate. or any law, crdinance, regula-
1ion or restrictive covenant, covering or affecting the use or ocrupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon. that may be
dangerous. unless safeguarded as required by law. or that may. in law. constitute a nuisance. public or

private.




3. Alteratinns \lr\'rtghlr =Ralt nnt commi ;r rllmn& IT% Q ganv waste of the Mortgagad Property

or make or permit to be made any material alteratons or additions o the Mortgaged Froperty that would
have the affect of materiallv diminishang the value thereof or that will in any way maferially increase the risk
of anv ordinary fire or other hazard arising out of construciion or operation thereof

513 Replacemsnt of Fintnres Improverents and Personai roperty Mortgagor shail noi permit any of
the Fixtures or [m-m—m. ements tn be removed ar anv time from the Land, withowun the prior written consent
of Maortgayes uniess actuaily repiaced hy an article of aqual or greater suitability and value and owned by

Mortgagor

54 (nher Liens. Moricagor shall not. without the prior written consent of Mortgagee, create or permit
to he creaied or tn remain, any mortzam-. pledge. fien. encumbrance or charge on. secarity interest in or
.

conditicnal sale of or other title retention agreement on Jwhether prior or subordinate to the Hens of the
Sevurity Documents) the Murtzaged Property or incnme therefro:n other than the Security Documenis and

the First Mortgage.

35 7Transfer of Title As a material inducemert o Mortgagee to make the loan evidenced by the
Agreemer? and secured by this Morigage Mortgagoer has made represeniations tn Mortgee concerning the
abilitie= of the undersigned in constructing. managing and operating the Mortgaged Property, which repre-
sentations have heen and wiil be relied upon hy Mortgages in funding this inan. Therefore. Mortgagor cove-
nants ancd agracs that it will not <ell convey. transfer. alienate. pledge. encumber or permit to be soid.
conveved. transfered. alienated. pledged or encumbered the Mortgaged Preperty and will not ennvey or
assign any heneficidf ihterest in che Mortgaged Praperty. without the prior written conséent of the Mortgazee,
which corsent may e adnanted or withheld in Mortgages's soje discretion. and if granted may be conditioned
UPON any sucorsor of Meoagagor agreeing to an increase in the inferest rate in the Agreement

56 Sale or Lease of the Yortgaged Property  If Mortzagor contracts to <ell or [.ease all or any portion
of the Mortgaged Property or amends. modifies or rerminates any now existing or future sales contract.
Lease or other agreem#n: coucerning the Mortgaged Praperty, Mortgagor will furnish Mortgagee with a copy
nf the executed contract. Lease of asreement within 15 days afrer the date of execution thereof.

ARTICLE VI
EVIINTS OF DEFAULT

6. Events of Default. The term “Event of Ledaull’’. as used in the Security Documents, shall mean the
nccurrenc? or happening, from 1ime to timne. of apyv ane or more of the following:

£.1 False Kepresentations. [f Morigagor engages 10 fraud or material misrepresentation in connection
witlhi the Credit Line.

6.2 Performance of Obligations. If Mortgagor defau’cs/in the payment of the indebtedness in accerd-

.

2nce with the Agreement.

6.3 Adverse Actions. [f Mortgagor's actiens or inactionc.caversely affects (he Mortgagee's Property or
Morigagee s rights thercto and interest therein

ARTICLE VH
REMEDIES

7.1 Remedies. [f an Event of Default shall nceur and be cantiniung. Mortgagee.may. at ite option. after
providing Mertgagor with at least a 30 days advance notice of, and spportunity pariot’ te cure, the Event of
Default. exercise any. socme or all of the following remedies:

T..1 Acceleration Martgagee mav declare the unpaid portion of the indebtasin=ss to be imme-
diateiv due and payable. without further niotice or demand feach of which hereby s exprossly waived by
Mortgager,. whereupon the Indebtadness shall become immediately due and pavable. anyihing in the Agree-
ment or in the Security Documents to the contrary notwithstanding; provided further rhat the anpaid por-
tion of the Indebiedness shall be irnmediately and automatically due and payabie without action of sny kind

on the part of Mortgagee.

7.1.2 Enforcemernt of Morigage Mortgagee. with or withoui entry. personally or by its agenis or
atrorneys, insofar as applicable, may: Cﬁ

ia; seil the Merigaged Property and all esiale, right. title and interest. claim and deman ... .;
thereini. and right of redemption thereaf. 10 the extent permittad by and pursuant o the prucg-a—
dures provided by law, at ene nr more saies. and at such time and place upon such terms and aft
such notice thereof as may be required or permitted by law:

{b3 institute proceedings for the compiete foreclosure of this Mortgage;

(¢ take sreps 1o protect and enfor-e its rights whether by action. suit or proveeding in
equity or at iaw for the specific performance of anpy covenant condition nr agreement in the Agree-
ment or in rthis Morrgage. or in aid of the execution of any power herein granted, or for any fore-
clozure hereunder. ar for the enforcement! of any other appropriate jegal or equitable remedy or
otherwise as Mortgagee shali elect: and er
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1ilineis.

T.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appainted to enter upon and take possession of the Mort-
gaged Property. collect the rents and profits therefrom and apply the same as the court may direct: such
receiver ta have alt of the rights and powers permitted under the laws of the state in which the Mortgaged
Praperty is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Morigaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receiver’s fee. counsel’s fees. costs and agent's commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 ©Other. If Mortgagor defaults in the due observation or performance of any of the Obligations in
arcordance with this Mortgage, Mortgagee may exercise any remedy avaiiable to Mortgagee under applicable
law.

7.3 Remedies Cumulative and Concurrent. The rights and remedies of Morigagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately. successively or
together against Mortgagor. Guarantor or the Mortgaged Property. or any one of them. at the sole discretion
of Mortgagee. ant may be exercised as often as occasion therefor shall arise. all to the maximum extent
permitted by apylicable laws, rules and regulations. If Morigagee elects 1o proceed under one right or remedy
under this Mortgag> or the Agreement, Morigagee may at any time cease proceeding under such right or
remedy and proceed under any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such nNzlivar remedy shall in no event be construcd as A waiver or release thereof. Nothing in
the Agreement or thin Marsgage shali affect Mortgagor's obligations to pay ihe Indebtedness and perform the
Obligations in accordance with the terms thereof.

74 Credit of Mortgagee. /. pon any sale made under or by virtue of this Article V11, whether made
under the power of sale herc¢ii granted or by virtue of judicial proceedings or of a judpment or decree of
foraeclosura and sale, Mortgagee mayv bid for and acquire the Mortgaged Property and in lieu of paying cash
rherefor mavy make settlement for ke purchase price by crediting upon the Indebtedness the ainount of

Mortgagee's bid.

7.5 Nn Conditions Precedent to Exercise of Remnedies. Neither Mortgagor nor any other person now or
hereafter obligated for psyment of all or ai wart of the Indebtedness shail be relieved of such obligation by
reason of the failure of Mortgagee to comply Wik any request of mortgagor or any osther person so obligated
to take action to foreclose on this Mortgage or otherwise enforce any provisions of this Mortgage or the
Agreement. or hy reason of the release, regardless o consideration. of all or any part of the security held for
the {ndebtedness, or by reason of any agreement ci1 .stipulation between any subsequent owner of the Mort-

gaged Property and Mortgagee extending the time of (ps.ment or modifving the terms of this Mortgage or
Agreement without first having obtained the consent of Morigagor or such other person: and in the latter
event Mortgagor and all sunch other persons shall continve .t be liable 20 make payvment according to the
terms of any such extension or modification agreement. unleis cxpressly released and discharged in writing

by Mortgagee.

7.5 Waiver of Redemption. Notice and Marshailing. Mertgagor her pby waives and reieases, to the maxi-
mum extent permitted by the laws of the State of [Hinois:

(a) all benefit that might accrue to Mortgagor by virtue ol puay present or furure law exempt-
ing the Mortgaged Property. or any part of the proceeds arising freov-any sale thereof, from attach-
ment. levy or sale on execution, or providing for anyv appraisement, vcluation, stay of execution.
exemption from civil process, redemption or extension of time for paviw>nt;

(b} unless specifically required herein or in any of the other Security Dosvments, all noiices of
Mortgagor's default or of Morigagee's election to exercise. or Mortgagee's aZ(y i exercise. or any
option or remedy under the Agreement or the Security Documents: and

f¢Y any right to have the Mortgaged Property marshalled:

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property. afiect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right 1o
redeem. Mortgagee shail have the right to elect to accept or reject the waiver of such right by Mortgagor. and
such election may he made by Mortgagee at the time of or at any time prior to the entry of a decree or
judgment of foreclosure in the court in which this Mortgage is being foreclosed.

77 Discontinuance of Proceedings. In case Morigagee shall have proceeded to enforce any right under
any of the Securitv Documents and such proceedings shall have been discantinued or abandoned for any
resson. then in every sich case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights. remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIII
CONDEMNATION

8.1. Coademnation. In the event of the taking by eminent domain proceedings or the iike of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmentsal authority or agency
thereof. all awards or other compensation for such taking shall be paid to Mortgagee for application {in the
inverse order of maturity] on the indebtedness. provided that no such application shall result in additional

.6-




interest o have the pfreckﬂcN= &tFtIf@aIxA I:lﬂ‘dm@ Pﬂ¥ making any payment due
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hereunder or under the Ay

ARTICLE 1X
MISCELLANEOUS

91 Sarvival of Warranties apdd Covepants. The warranties. representatinns, covenants and agreements

~+t forih in 1he See u-'-r\ ‘Documents shall survive the making of the lnan and the execution and delivery of
the Agceemnent. and shaii continue in fuli force and «ff=ct until the Indebtedness sihall have been paid in full

92 Farther Assuraneoes Martgagor shall. upon the reasonable request of Mortgagee, execute, arknow]-
edge and deliver such further instruments fineluding, without Simitatiom. a deviaration of ne set<fff and do
such furtrer acts as may be necessary. desyrahle or praper to carry nul more effectiveiy the purpose of the
Security {«ocuments and to subject 1o the hens theren! any property antended by the terms thereof to be
covered thereby and any renewals, additions substitutians, replacements or betterments thereto.

9.3 Recording and Filing  Mortgagor shall. at Mertgagor's sole cosi and expense, cause those Security
Documents and zali supplements theretn 1or whoh constructive aotice must de given 10 protect Morigagee.
ar all times tn be recordea and filed. and re revorded and re-filed in such manner and in such places as
Maortgagee shall ressonably request. and shall pay all sach recording, filing re-recording. re-filing taxes, feex

and other charges to the maximum extent permittsd by the laws of the State of Hinois.

24 loan Expences Mortgagor shall pay all appiicable costs. expenses and fees sel forth in the
Agreamen:

85 N }apresemalmt: b Martgagee By accepting ot approving anpything required to be observed.
perft‘rmtd or fulfilled_ or te: ' 2oven to Mortgagee, pursuant to this Mortgage or the Commitment. inciuding
;s rertificate. balance sheet. statement of profit and loss or other financial

hut rnot imited ) 2ny nfrc\ ris
statement. survey or anppraisaly Mortgagee shall not be deemed to have warranted or represented the suffi-
ciency. iewality. effectiveness or legild sftact of the same. or of any term. prevision or €ondition thereof and

N . i
such acceptance or approaval thereo! snall not be or constitule any Warraniy or representation with respect

thereto by Mortgagee.

8.6 Inrorporatios of Agreement

Agreemen_l*is. by this ~eference. incarporateq7itc this Mortgage asif fully set forth herein.

Eacrh and every term. covenant and provision contained in the

L Mortgagor coverants that ihe Mortgaged Property is not occupied as a

07 Waiver of Homestead.
homestead and waives 2! rights and benefit which Mortzagor has er may have under the homestead exemp-

tion law of the State of [linois.

98 Nonce  Except for any notice required under applicable law 1o be given in ancther manner. any
notice to Mortgager provided far in this Mortgage shall be 1o wiiting and shall be deemed properiy delivered
three davs after deposit thereof in any main or branch Uniles States Post OQffice. czrtified or first class
United States Mail, postage prepaid. addressed as follows or av susch other address as may be desigrated by

notice as provided herein:
IT 1o the Marigagnr:
JIEX G. & VANGELIA J. BALAFOUTIS o y

2330 CRESTWOOD DRIVE
PALATINE, ILLINOIS €0067 A

If ie the Morgages:

American National Bank and Trust Company «f Chicago
33 North LaSalle Street

Chicagn. lilinnis 80680

Artention: Home Equizyv Loan Division

99 Covenants Running With the Land Al covenants contained in this Mortgage shail run with the

Land.

Q1IN S ceessors and Assigns.  All of the terms of this Mortgage shal apply 10 and be binding upon. ard
inure to the benefit of the successors and assigns of Mortgagor and Mortgagee. respectively, and all persons
claiming under or through them: provided that nothing in this Paragraph shall te construed to permit a

1
transfer. convevance or assignment other than as expressly permitted by this Mortgagee.

1T Multpic Mortgagors. Morigagor's covenants and agreemenis hereunder shali be joint. several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Maortgage only 1 mortgage. grant and convey tie Moz .gaged Property: (b)Y is not personalh obiigatedd to
pay the Indebtedness: and  (¢) agrees that Mortgagse and any other Mortgagor mayv agree te extend. modify:
forbear or make any accommaodations with regard to the terms of this Mortgage or the Agreement without

that Mortgagor's consep:.

beo

yoy
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912 Severability. N\@ I‘Q}A{lﬁ 4or @' ¥ of this Mortgage or of the
Agreement shall he dmﬂ'mmﬂ e invalid, itlegal Or UnNenRforcrabl® in any respect, the validity ef the

remaining Obligations or provisinns of this Morigage shall be in no way affected, prejudiced or disturbred
thereby.

9.13 Maodification. This Mortgage may not be chianged, waived, discharged or terminated orally. but only
by an instrument or instruments in writing. signed by the party against which enforcement of the change,

waiver. discharge or terminatien is asserted.

State of llinois.

9.15 Strict Performance. Any failure by Mortgagee 16 insist upon strict performance by Morgago * of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms or provisions of this Morigage or any of the Security Documents, and Morig:i gee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them.

9.16 Headings. The article headings and the sectien and subsaction entitlements hereof are insertec for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and

subsections.

9.17 Riders! \1f one or more riders are attached to and made a part of this Mortgage, the covenants and
agreements for eac’isuch rider skall b= incorporated into and shall amend and supplement the covenants

and agreements of thas Mortgage.

iIN WITNESS WHERZOF. the Mortgagor has executed this instrument the day and vear first above

written. . -
x.:_%/}h A /i,@i(cé L, J.G.B.
Wy—é«/ﬁ, \

'.J.B.

This document was prepared by and upon recording please
mail to:

AMERICAN MNATIONAL BANK & TR. C0. OF CHICAGO

33 NORTH LASALLE STREET

CHICAGO, ILLIXNOIS 60690

ATTN: Mark E. Dibble

STATE OF ILLiINOIS

3
) S8
)

COUNTY OF COOK

I. a Notary Public in.and for said County in the State aforesmd DO HEHEBY ('ERT . THAT
T 17 & e 3 T -’, LA, /,,,.a( AT T __F—»:L.."‘". a personally
known to me to be ithe same persons whose names are suhscribed to the foregomg instre.wwnt. appeared
before me this day in person and acknowledged that they signed and delivered said instrument as their own

free and voluntary act for the uses and purposes therein ? forth.

day of Péﬁfﬁ’i//-’a"i

X
GIVEN uader my hand and Notarial Seal this Z
cn D.19_Z.

t\ i //[ & ’/ j/xi/;

Notary Public

My Commission Expires:




