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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on November 12,1992
The mortgagor is T EADOROS THEODORAKAKIS and STACY THREODORAKAKIZ, HUSBAND AND WINz

("Borrower”). This Security Instrument is given to
Cole Taylor Bank R

which is organized and existing undet thr, Ivvsof  ¢he State of ILLINOIS , an¢d whose rddress Is
1965 N. Milwaukee Ave, , Thicago, IL 6G647 :

("Lender”), Borrower owes Lendor the principal sum of
IO HUNDRED NINETY FPIVE THCUSAYD AND 00/100
Dollars (US. $  235,000.00 ). This debi 5 cvidenced by Bosrower's note dated the same daie as this Security
instrument (*Nowe™), which provides for monthly pnymeats, with the full debt, if not paid earficr, dus and payable on
Decamber 11,1999 . Thix Sccurity Ingu-ment secures 10 Lender: (a) the repayment of the dobt evidencedr

by the Note, with inierest, and all renewals, extensions and wifications of the Noie; (b) the payment of ol! other sums, with }
intcrest, advanced under paragraph 7 1o protect the security 7 this-Security Instrumeant; and (c) the performance of Borrower' :io
covenants and agreements under this Sccurity Instrument ...d the Nate. For this purpose, Borrower does hereby morigage Z
grant and convey 1o Lender the following described property located in
COOK County, Hlinois: (é%
st b, T 7  LOoTS 1 KKBXIX(IXCEPT PART DEDICATED FOR STR2PZ) IN TA380S',

SUBDIVISION OF THR WEST 250 FRET OF THE SOUTH idf.83 FRET COF ..

THE, NORTH 220.83 FEET OF THE NORTH 1/4 OF THAT P4°T OF THE -

SOUTHWEST, 1/4 AND THE WEST 1/2 OF THE SOUTHEAST ./¢ OF THE

SOUTHWEST 1/4, OF SECTION 21, TOWNSHIP 42 NORTH, RANGR 12,

EAST OF THE THIRD, PRINCIPAL MERIDIAN, LYING SOUTH OF THE

NORTH 20.0 ACRES OF SAID, TRACT, IN COCK COUNTY, ILLINOIS.

pepr-11 “ 433,50

THI777 IRAN G607 02787/92 14:0%:00
#3410 ¢ #9291 4434
CODK COUNTY RECORDER

which has the address of 2309 PRINGSTEN RCAD GLENVIEN
|Straot] . ICity)
Nlinois 60025 ("Property Address");
|Zip Code|
ILLINOIS -- Single Family -- Fannie Ma/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 poges)
fTEM 187801 [8202) Qisat Lukes Busbinna Forme, inc. B
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TOGETHER WITH all the improvemenis now or hercafter erccicd on the property, and all casemenis, appurtcnances,
and fixturcs now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title w0 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combhines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymert und Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nots,

2. ¥unds for Taxes and Insurance,  Subject to applicable law or to a wrilten waiver by Lender, Borrower shall puy
W Lender on the.day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds") for: (n) yearly
tuxes and assestminls which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
paymenis or grovsct rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and ([} any sums payabic by Borrower Lo
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Zeims.” Lender may, al any time, collect and hold Funds in en amount not to exceed the maximum
amount a fender for a federniiy related mortgage loan may require for Barrower's escrow account under the federal Real
Estate Sctlement Procedures Act of 1974 as amended from time lo time, 12 US.C. § 2601 e seq. ("RESPA"), unless
another law that applics to the-\7unds seis a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to cxceed the lesser amownt. Lender may estimate tho amount of Funds due on the basis of current data and
reasonable estimates of expenditures ol Zuture Escrow liems of otherwise in accordance with applicablo law,

The Funds shall be held in an institvaon whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is such an insttutisn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not charge BoreGreer for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Items, unless Lesdcr poys Borrower intorest on the Funds and applicable law permits
Lender o make such a charge. However, Lender niay requirs Borrower 0 pay a onc-time charga for an independent real
esate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest W ne-prid, Lender shall not be required (o pay Borrower any intercst
or carnings on the Funds. Borrower and Lender may agree ip wriling, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accountizg of the Funds, showing credits and debits io the Funds
and the purpose for which cach debit to the Funds was made. The Tunds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted wo-5c held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of app'icab.c law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lenuceinay so notify Borrower in writing, and, in
such case Bosrrower shall pay to Lender the amount necessary to make up the dficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shell promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lander, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale’as a credit againss the sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwiso, all paymenis reeived by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to wrcunis payable under
paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any fate charges due under the Noi2,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attitbutable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directy, Borrower shall promptly furnish (o Lender receipts
evideneing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unicss Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the tien in a manner acceptabic to Lender; (b) contests in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn; or (¢} secures from the holder of the licn an agreement saisfactory to Lender
subordinating the licn w this Security Instrument. 1f Lender determines that any part of the Property is subject to a licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take onc or morc of the actions sct forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shell be maintained in the amounts &nd
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for the periods that Lender requires. The insurance corvier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall nol be unseasonably withheld. If Borrower fuils to maintsin coverago described above,
Lender may, at Lender's option, ublain coverage to protoct Lender's rights in the Property in accordanics with paragrph 7.

All insurance policics and rencwals shall be acceptable to Lender and shalt include a standard mortgago clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipls
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance procseds shall be applicd t restoration or repair of
the Property damaged, if the restoration of repair is economically feasitle and Lender's security is not lessened. [If the
restoration or repair is not economically feasible or Lerder’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, wilh any excess paid o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Propcrty or 1o pay sums secured by this Sccurity Instrument, whether or not vien due. The 30-day period will begin
when the nolice is given.

Unless Lercer and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
pastpone the due deie of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph %1 ¢ Peopenty is scquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage t the Froperty prior 1 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pocr w the acquisition,

6. Occupancy, Preservetion, Maintenunce and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall oscupy, establish, and use the Property as Barrower's principal residence within sixty days
after the exccution of this Seciri’s-instrument and shall voniinue tw occupy the Property as Borrower's principal residence
for at lcast one year afier the daie o tecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicaupang circumstances exist which are beyond Borrower's control. Berruwer shall not
destroy, damage or impair the Property, allew die Property to deterioraie, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil er criminal, is begun that in Lender's good faith judgment
could result in forfeitre of the Property or Gtherwise materiaily impair the lier crealed by this Sceurity Instrument or
Lender security interest. Borrower may ctire such 4 d:fzalt and rinstale, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that,'n Lender's good faith determination, precludes forfeiture of the
Borrower's inicsest in the Property or other material impa’iment of the lien created by this Security Instrument or Lender's
securily interest, Borrower shall also be in default if Borrcwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to drovide Lender with any material information) In connection
with the loan evidenced by the Note, including, but not limited 13, represeatations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & lcaschold, Borrower shall ccmply with all the provisions
of the icase. 1f Borrower acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower failt 1o perform the covenants and agreements
conained in this Security Instrument, or ihere is a legal procecding that moy c.gnificantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, probate, for condemnation or for’citare or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of < Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o make 1opairs. Although Lender may
take action under this paragraph 7, Lender does ot have to do so.

Any anounts disbursed by Lender under this paragraph 7 shall become additional debt of Bumower securcd by this
Security Instrument. Unless Borrower and Lender agree o other torms of payment, these amounte sbi bear interest from
the date of disburscment at the Note ratc and shall be payable, with interest, upcii notice froin isonder to Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, for any
reason, the morigage insurance coverage required by Lenrder lapses or ceases 1o be in effect. Borrower shatl pay the
premiums required to oblain coverage substantially equivalenl 1o the mortgage insurance previously in effect, al a cost
substantially cquivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay 0
Lender cach month a sum equal (o one-twelfth of the yearly morigage insurance remium being paid by Borrower whail the
insurance coverage lapsed or ceased w be in effect. Lender will accept, use and retain these payments as & loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insutance coverage {in the amount and for the period that Lender requires) provided by an insurer spproved by Lender
again becomes available and is ubtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide & loss reserve, unti) the requirement for mortgage insurance ends in sccordance with any wrilten

agrecment between Borrower and Lender or applicable law.
9. Inspection.  Lender or s agent may make reasonabie entrics upon and inspections of the Property, Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (pags 3 of 6 pages)
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any condemnation or other tiking of any part of the Property, or for conveyance in licu of condemnation, we horeby
assigned and shall be paid to Lender,

in the event of a total taking of the Praperty, the proceeds shall bo applied w the sums socured by this Socurlty
Instrument, whether or not then due, with any cxcess paid to Borrower. In the ovent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Sccurity Instrument immedialely before the taking, unless Borrower and Lender otherwisc agres in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceceds multiplied by the following
fraction: () the total amount of the sums secured immedintcly before the taking, divided by (b) the fair market value of the
Property immediately before the waking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lesy than the amount of the sums
secured immediacly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd W the sums secured by this Sacurity Instrument whether or not the sums
are then due.

If the Property is abandoned hy Borrawer, o if, after notice by Lender to Borrower that the condemnor offers (0 make
an award or settds a claim for damages, Borrower fails w respond 10 Lender within 30 days aficr the date the notice is glven,
Lender is autharizad w collect and apply the proceeds, at its option, clther W festoration ar repair of the Property of to the
sums socured by Uis Security Instrument, whether or nol then due,

Unless Lender anii Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postpone the due daté =1 te monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not keiessed; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
modification of amorstizaten 61 the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shalt not operate @ release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 0 comiszace procecdings aguinst any successor in interest or refuse (6 cxtend time for payment or
otherwisc modily amortization of Cie mums secured by this Security Instrument by reason of any demand made by the
original Borrower ar Bortower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not he a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Boumid; Joint =nd Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shali bind and benefit the si:crassors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements snall be joint and several. Any Borrower who co-signg this Security
Instrament but does not exccute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borower's interest in the Praperty under the terms of hus Securily Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢} agrees ot Lender and any other Borrower may agres o sxtend, modify,
forbear or make any accommodations with regurd to the'weims of this Securily Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan sccurcd by this Sccurity Insavinat is subject w a law which sels maximum loan
charges, and that law is finally interpreted so thal the interest or other loea charges collected or 1o be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary 10 reduce
the charge o the permitied limiy; and (b) any sums alrcady collecied from Barrower whick cxcesded permiued limits will be
refunded o Borrawer, Lender may choose o make this refund by reducing the »oncipal owed under the Note or by making
a dircct payment to Borrower, If a refund reduces principal, the reduction will be trcuted as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requirss use of another method. Tae notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o kender shall be given by
first class mai) to Lender’s address stated herein or any other address Lender designates by nowes (o Borrower. Any notice
provided for in this Sccurity [nstrument shall be deemed to have been given 10 Borrower or Lender vven given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law wrdt the law of the
jurisdiction in which the Property is focated. tn the pvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of
the date of this Security Instrement.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further riotice or demand on Borrower.

18, Borrower’s Right to Reinstate.  1f Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any lime prior to the earlicr of: (8} 5 days (or such other period as
Form 3014 9/90 (page 4 of 6 pages}
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applicable law may specily for reinstatement) before sale of the Property pursusni 1o any power of sale contained fn this
Security Instrument; or (b entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borruwer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if 5o acceleraton hiad
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d} takes such action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
ohligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Insrument and the obigations secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shall not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial inicrest in the Note (logether with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the “Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or morc changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer,
Bortower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contzin any other information required by applicable law.

20, Hazardors Substances.  Borrower shall not cause or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that s in violation of any Environmental Law. The preceding twao sentences shall not apply to the presence, use, of
sioruge ont e Propieriy «t small quantilies of Hazardous Substances that are generally recognized w be appropriato Lo
normal residential uses and-tenaintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, iawsuit or other action by any
governmental or regulatory agercy or private party involving the Property and any Huzardous Substance or Bnvironmental
Law of which Borrower has actuzi ksowledge, If Borrower lcarns, or is nodfied by any governmentn) or reguiatory
authorily, that any removal or other reriediation of any Hazardous Substance affecting the Property is neccasary, Borrower
shall promptly take ali necessary remedial e tions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces: easoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicris's <onlaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmenta! Law” rizang fedcral laws and laws of the jurisdiction where the Propenty is
located that relale w health, safcty or environmental protecion.

NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tr Movrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumest (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (a) the default; (b) the action required to cure the
default; (c) 8 date, not less than 30 days from the dute the notice s g ven to Borrower, by which the defaulf must be
cured; and (d) that fuilure to cure the default on or before the date specified in the notice may result in scceleration
of the sums secured hy this Security Instrument, foreclosure by judiciii proceeding and sale of the Property. The
notice shal! further inform Borrower of the right o reinstate after acce’cration and the right tu assert In the
foreclosure proceeding the non-existence of a default or any other defcase of Borrower (o acceleration and
foreclosure. If the default Is not cured on or before the date specified In the not'ce. Lender ut its option may require
immediate payment in full of all sums secured by this Security Instrument withou¢ further demand and may
foreclnse this Security Instrument by judiclal proceeding. Lender shall be entitled to coliect ali expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasraaile attorneys’ fees angd

costs of title evidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender sheit iCicase this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 9/90 fpage 5 of § peges)
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24, Riders to this Security Instrument, i on¢ or mose riders arc cxocuwd hy Borrowc: and recorded logether with

this Security Instrumcni, the covenants and ogreements of each such rider shalt be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumost sy il the rider(s) were a part of (his Socurity
Instrument. [Check applicablo box(cs)]

:l Adjustuble Rate Rider

] Graduated Payment Rider

D Planned Unit Development Rider
E Balloon Rider

Ij Ralc Improvement Rider

D Condominium Rider D 1-4 Family Rider

D Biwcekly Payment Rider

D Second Homo Rider
] Othex(s) fspecify)

BY SIGNWNC BELOW, Burrower accepts and agrees 1o the tcrms and covenanis contained in pages 1 through 6 of this
Security Instrume:i #nd in any rider(s) exccuted by Borrower and recorded with it
Witness: Wilness:

Tl o<
THREODOROS THREODORAKAKLS

_ (Saa) &J ICQ. con WWLJJ' o
QITOWar

do hereby certify that

subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowiciged that THEY
and delivered the said instrument 25

forth.

My Commission expires: ﬁ

Fhis instument was preparcd b/ " {lb#.,{, ;

1S A . M FmE
ITEM 1876L6 (9202)

(Scal)
'I'I!IODO -Borrower
_ (Seal) (Seal)
-Paerawer -Borrowsr
STATE OF ILLINOIS, C o0 £ Countyss:  COOK
\
5 Mg Unders 'sheys

+& Nolary Public in and for said county and state,
THEODOROS THEODORAKAKIS, STACY TRIOPURAKAKIS

personally known i me to be the same personi < whose name(s)

signed
free and voluntary act, for the uses 27 ourposes therein sel t'"
Given under my hand and official scal, this

o
12TH dayol Novanmbar 1992

Nolary Publio
(Name)

i
{Address) J?/

AE
G, Zr. lpowd7

Form 3014 9/%0 {page & of 6 pagas)

Orext Lokon Businese Forma, Ino, I
To Ordes Cali; 1-000-83v 6363 DI FAX 818-Ta%.1120
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  12TH day of November $2
and is incorporated into and shall be deemed w amend and supplemeat the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrumem”) of the same date given by tho undezsigned (the "Borrower®) to secure the Bosrower's Nole
10 Cole Taylor Bank
(the "Lendes™) of the same date and covering the property described in the Security Instrurnent and located al;

2309 FFINGSTEN ROAD, GLENVIEW, IL 60023

{Property Address)

The interest rate stated on the Note is called the "Noie the." The date of the Note is called the "Note Date.” 1 understand
the Lender may trans(er the Note, Security Instrument and this Rider. The Lender or anyune who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 0 receive paymeonts under the Noie is calied the "Note Holder.”

ADOLFONAL COVENANTS. In addition W the covenants and agreements in the Security Instrument, Borrower and
Lender furthér covenant and agree as follows (despile anything 10 the contrary contained in the Security Instrument or the Noie):

1. CONDITIGVAay RIGHT TO REFINANCE
At the maturicydnie of the Note and Security Instrumerit (the "Maturity Date'), I will be able 10 obtain 8 new loan

("New Loan™) with £ ncw Mawrity Date of December 1, 2022 and with an interest rate oqual to the
"New Note Rate™ deterriin/d in accordance with Section 2 below if all the conditions provided in Sections 2 and 5 helow
are met (the "Conditional®c/inancing Option"). 1f those conditions are nol met, I understand that the Note Holder is under
no obligation w refinance o ‘modifly the Note, or 1o extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a lendCr villing 1o lend me the money o repay the Note.

2. CONDITIONS TO OPTION
If T want 1o exercise the Conditional Rufinancing Option at maturity, cenain conditions must be met as of the Maiurity

Date, These conditions are: (1) I must =til] he the owner and occupant of the property subject to the Securily Instrument
(the "Property™¥; (2) ] must be current in nisy rionthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatily praceding the Maturity Date; (3) no lien against the Property {except for
taxcs and special assessmenis not yel due and pavaole) other than that of the Security Instrumeni migy exist; () the New
Note Rate cannot be more than § percentage point3 above the Note Raie; and (5) 1 must make a written request to the Nole

Holder as provided in Section 5 below.

3. CALCULATING TEE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equ2? 17 the Federal National Mortgage Association's required aet

yield for 30-year fixed rale mongages subject to 4 60-day mincatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded ta the nearest one-cighth of one percen@ e voint {0.125%) (the "New Note Rate™). The required
net yicld shall be the applicable net yield in effect on the dawe and $:ar of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this requ// net yield is not available, the Note Holder will
determine the New Note Race by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greze: vian 5 perceniage points sbove the Note
Rate and all other conditions reyuired in Section 2 above are satisfied, the Notw hiolder will determine the amount of the
monthly peyment that will be sulficient 1o repay in full () the unpaid principal, pinr ¢h) accrued but unpaid interest, plus
(c) all ather sums I will owe under the Note and Sccurity Insrument on the Maturity Date (assuming my sonthly paymems
then are current, as required under Section 2 sbove), over the term of the Now Nole at ths New Noto Rato in equal monthly

payments. The result of this calculation will be the amount of my new principal and Inuzest r2ment every month undl the

New Nole is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matrity Dalc and a4 vise me of the principal,
accrucd but unpaid interest, and all other sums | am expecied 1o owe on the Maturity Date. The Not: Holder also will advise
me that | may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met. Tie Note Holder
will provide my payment record information, together with the name, title and address of the person repicsenting the Note
Holder that I must notify in order (o exercise the Conditional Refinancing Option. If I meet the conditions of Scction 2
above, I may exercise the Conditional Refinancing Option by noiifying the Note Holder no later than 45 calendar days prior
to the Maturity Cate. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage
Association’s applicable published required net yield i effect on the dale and time of day notification is received by the
Note Holder and as calreuiated in Section 3 above. T will then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my re - il swnership, occupaney and property lien status, Before the Maturity Date the Note Holder will
ad-ise me of * s T e Taeg, wewe muntlily paytecat amount and @ dale, woe wou place at wien
I must appear o sign any documents required o compicie the required refinancing. T understand the Note Holder will
charge me a $250 processing fee and the costs associated with updaung the tle insurance policy, if any.

SELLTETE

BY SIGNING BELOW, Rarrower accepls and mrreas 1o the terms and covepants conwined in this Balloon Rider.

MM_‘% p—- = (9\23.1 - “b,ﬁé_fm.&,.gan_ﬁ, {Sealy

pt e (Scal) -
THEODGROS THEODORAXAKIS ~Ruruwer

Horrower STACY THEODORAKAKIS

(Scal) ?k 67@».1} 'Z'/up_feg@wﬂ‘p*c {Scal)

-Borrower

-Borrower

ISign Ornginal Onlyf
MULTISTATE BALLOCNK RIDER: Single Family-Fannl« Mas tinlform Instrument Forem 3180 12/89 lpngs 5 01 1 pige)
Farm 864010 {8002} Ginst Lakes Business Forms, ine BB UBA 1.800-253-0700 L3 ML 1-800.358-2643 CIFAX (816)-701-9131
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