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MORTGAGE

Equity Source Account
This instrument was Diane Wally ’ .
prcpared by: Chicago, fllinois 60603 929 1 6 4 H 1

THIS MORTGAGE ("Mortgage”) is made on November 27, 1992 between Morigagor, Itasca Bank and Trust
Company as Trustee under trust agreement dated December 6, 1986 and known as Trust Number 10431 (hercin
"you,” "your" of "yours") and the Morigagee, Citibank, Federal Savings Bank, a corporation organized and cxisting under the
laws of the United States, whose address is One South Dearborn Strecet, Chicago, Hlinols 60603 (herein "We,” "Us® or "Cur”).

WHEREAS, Itasca Bank and Trust Company is (are) indobted to us pursuant to an Equity Source Account
Apreement ("Agreement”) of even date hereol, additionally sccurced, il appropriate, by n Security Agreement and Collateral
Assignment of Beneficial Interest in the Jand irust holding title to the property (*Security Agreement”), in the principal sum of
.S, $ 34,150.00, (your "Credit Limit") or so much of such principal as may be advanced and outstanding, with interest
thercon, providing for periodic installment payments of {nterest, optional credit life and/or disabllity insurance premjums, and
miscellaneous feesand charges for wen (10) years from the date hereof, therealter, for periodic installment payments of 1/240th
of the Qutstunding Principal Balance (or such greater sum us necessary (o fully repay the Outstanding Principal Bolanco in foll
in substantially equay isssialiments of principal by the Maturity Dute as mores fully provided In paragraph 1(C) hereof), interest,
optional credit tife aad/or disability insurance premiums, and miscellancous fees and charges for twenty (20) years; all such
sums, if pot sooner paid, Jeing duc and payable approximatcely thirty (30) years from the date hereof(Lhe "Mutarity Date.")

To secure 10 us (a) tiie sepayment of the indebtedness evidenced by the Agreement, with interest therecon, the payment of
all viher sums, with interest Giercon advanced in accordance herewith 10 protect the sccurity of this Morigage, and the
performance of the covenants, ardiagreements herein conluined, and (b) the repayment of any future advances, with Interest
thereon, made (0 you by us pursaga?-io paragraph 7 hereol, {such sdvances pursuant 1o paragraph 7 hereof of prineipal made
after the date hercof being referréd to as*future advances®), and () any "Loans® (advances of principal afier the date hereof) as
provided for in the Agreement (it beiag ‘beeintention of us and you that all such Loans made aficr the dute hereof enjoy the
sume priority and sccurity hercby createdsas if all such Loans had been made on the date hereof), and {¢) the performance of
your cavenants and agreements under this Jaorigage and the Agreement sccured hereby. For this purpose, you do hereby
mortgage, grant, convey and warrant (unicss you are an Iifinois land trusi, in which case you morigage, grant, convey and quit .
claim) to us 1he following described property (“Fronerty* ) located in the County of Cook and State of Hiinois:

Ref.No.: 4445082813

LOT 17 IN HANOVER PARK TERRACE UNLVEAY. 2, A SUBDIVISION IN THE WEST 1/Z OF SECTION 36,
TOWNSINP 41 NORTH, RANGE 9, FAST OF Tilli THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,
ILLINOIS. . DEPT- . o $27.50
. THZ777  TRaN 5478 12/6¥,97 14:38:.08
P.LN. No. 1; 06-36-109-015-0000 #3455 4 NP2 --21.45481
P.LN. No. 2: . COOK COUNTY RECORDER

which has the address of 2131 Cedar Avenue, Hanover Park, Ziiiacis 60103, (hercin "property sddress”);

Fogether with all the improvemenis now or hercafter erecied on'the propeny, and all casements, rights, appuricnances,
rents, rayaltics, mineral, oil and gas rights and profils, water rights an/“swck and all fixtures now or hereafter & part of the
property. All replacements and additions shal) also be covered by this Modigage. All of the furegoing is refereed to in this

Mortgage as the "property.”

You covenant that you are lawfully scized of the estate hereby conveyed ans have the right to mortgage, grant and convey
the property and that the property is unericumbered, except for encumbrances ¢f record. You, unless you are an [Hinois lind
trust, warrant and will defend generally Lhe title to the property against all clalms and dezaands, subject 10 sny encumbrances of

record

You acknowledge that this Mortgape secures an Agreement that containg pravisionsallowing for changes in the interest
rate, and that we may, prior 10 the maturity of the Agreement and subjcct to certain contiiions, reduce the Available Line of
Credit and/or require repayment of the total balance outstanding vnder the Ageeement,

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shall prompily pay when due the principal /¢ and interest acerued on
the indebiedness evidenced by the Agreement, together with any other fees, charges or premiums impesed by 1he Agreement,
the Sccurity Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortguge sceures u Line of Credit Loan Agreement. You will en| Gy nccess to that Line
of Credit during the first ane hundred 1wenty-one (121) Billing Cycles assigned 1o your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefere approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the
Revolving Line of Credit Term. This repayarent term is ceferred o herein and in the Agreement as the Closed-End Repayment [
Term. The 1atal term of the Agreement sceured by this Morigage is therefore approximatety thirty (30) yeurs, »

(C) Agreed Periodic Paymenty. During the Revolving Line of Credit Term and for the one hundred twenty-first ¢
(121st) Billing Cycle, you agree 1o pay on or before the payment due date shown on cach periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum paymenat due is the sum of the following charges accrued or (-
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the 5o,
Annual Feg; (4) all other fees and charges incurred pursuant (o the Agreement except fees and charges to your Account at the
inception of the Agreement as permitted by Paragraphs 11{B) and (C) of the Agreement; (5) principal necessary to reduce the
Outstanding Balance of your account to you Credit Limiy; and (6) any past due payments. The payment due dale for cach
Billing Cycle is approximately twenly-tive (25) days after the close of the Billing Cycle. During the Closed-End Repayment
Term you agree to pay on or before the payment duc date shown onr cach Periodic Billing Statement a minimum payment due
compuled in the same way as above, plus 1/240th of your Iritial Closed-End Principal Balance (ihe Principal Balance owed by
you tn us at the ¢ad of the Revolving Line of Credit Term). (I you have used an Equity Source check that has not been posiced
10 your acvount as of the Conversion Date, as defined in the Agiecement, and that check is subsequently paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafter wiil include, instead of 1/24(th of your Initial
Closcd-End Principal Balance, a fraction of the outstanding principal balance after payment of ihat check that has a numerator

of 1 and a denominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so thal your account 155(,)/ :

fully paid in substantiaily equal principal installments by the Maturity Date.) a
MOKTGAGE (1)
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(D) Interest During the Revolving Line of Credit Term. You agree 1o pay interest (o *Finunce Charge®) on the
Gutstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term ns dotermined by the

Agreement.

The rate of interest {"Annual Percentage Rate”) wiil be determined and will vary baused upon a "Referenee Rate”. This
Reference Rate shall be the prime rate of interest as published in the Money Rales Section of the Wall Street Journal on the
first business day of each month, regardiess of whea such rates were quoted by the Commercial Banks to the Wall Street
Journnl. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans at farge U.S. Moncey
Center Commercial Banks, In the ¢vent more than one Reference Rate is published by the Wall Saeet Journal for eny
applicable day, the lowest rate so published shall apply. In the cvent such a Reference Rate ceases 10 be published by the Wall
Strect Journal, we will sclect a new Reference Rate that is based upon comparable information, and if necessary, a substitute
"Margin®, so thal the change in 1he Reference Rate resulis in substantially the same "Annuul Percentage Rate” required under
the previous Reference Rale.

The Reference Rate so determined shall be effective for any Billing Cyclc that begins in that month. However, the
Reference Rate effective for your initial Billing Cycle shail be determined in one of two ways. If your initial Billing Cycle Billing
Date oceurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
firs1 husiness day of the preceding month, Ifyour initing Billing Cycie Billing Daitc occurs in the month after the effective dite
of this Agreement, the Reference Rate shall he the one detennined on tho first business day of the month in which the effective

date of this Agreement oocurs.
Your rate of interest ("Annual Percentage Rate*) shall be the Reference Rute plus a *Margin” of ONE AND ONE

QUARTER ( 1.2500 %) percent for the applicable Billing Cycle.

Finance Chargis will be asscssed on a daily basiy by applying the Daily Periodic Rate (the "Dailly Periodic Rate” is the
Annual Percentuge Redeapplicable to that Billing Cyele, divided by 365) to the Daily Principal Balance on your Equity Source
Account for each day of 2n~ Billing Cycle in which there is an Quistanding Principal Balance.

(E) Interest Drvipg the Closed-End Repayment Term. You agree to pay interest (a Finance Chorge) during the
Closed-End Repayment Teim on the Outstanding Principal Balance of yovr Equity Source Account which has not been paid
beginning on the day after (b Conversion Date and continuing until the full Qutstanding Principal Balance has been rald.
Your Outstanding Principal Balznc: at the beginning of the Closed-End Repayment Term is that sum disclosed on the periodic
Billing Statement for your One andred Twenty First (121st) Billing Cycle as the Qutstanding Principal Balance and is
referred wo herein as the "initial CloseZ-%nd Principal Balance”. I{yau fiave used Equily Source Accournt checks thut have not
been posted 1o your account as of the Coarcrsion Date, and those checks are subscquently paid by us, your Injtial Closed-End
Principal Balance will be increased on subsequent perlodic Billing Statements to refleet sech Loans.

The rate of interest (Annual Percentar e Rite) during the Closed-End Repayment Term will be determined and will vary

based upon the Reference Rate described in vhe Agreement and in Paragraph 1 (D) hercof.
The "Current Reference Rute” is the mos( recent Reference Rate available sixty (60) days prior 1o each "Change Dute”,

(defined below).
Each day on which the interest rate effective duviie the Closed-End Repayment Term may change, and the first day of the
Closcd-End Repayment ‘Term, is a "Chunge Date™. loterest rute changes during the Closed-End Repayment Term may oceur
on the first day of the Ciosed-End Repayment Term and or the same day of the month every twelve (12) monihs thereafter,
The intcrest rate effective on the First Change Datvwijlbe the Current Reference Rate plus a Margin of ONE AND

ONE QUARTER (¢ 1.2500 %) percent. On cach suceeeding Change Date, we will determine the Current Reference Rate,
and the new interest rate will be equal 1o the Current Referetice/Rate, plus a Margin of ONE AND ONE QUARTER

( 1.2500 %) pereent.

Each ncw interest rate will beeome effective with cach Change Date, and will be reflected in the payment due
immediately after that Change Date,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to/a written waiver by us, you shall puy to us on the
day periodic payments are duc under the Agreement until this Moctgage is 7elearcd, a sum (“funds™) equal 10 one-welfth of:
(a) yearly taxes and asscssments which may atiain priority over this Mortgage; (b} vearly leaschoid payments of ground rents on
the property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortag: insurance premiums, if any. These items
are called "escrow items.” We may estimate the funds due on the hasis of cuiren?’ deda and reasonable estimates of future
escrow items.

The fund shall be held in an institution the deposits or secounis of which are fnsure< or guaranteed by a federal or stufe
agency (including us if we are such an institution). We shall apply the funds to pay the cscrow items. We may not charge for
holding and applying the funds, analyzing the account or verifying the escrow items, unless we ray you interest on the funds and
applicable law permits us 10 make such a charge. You and we may agree in writing that intcerest<hali be paid on the funds.
Unless an agreement s made or applicable law requires interest to be paid, we shall rot be requir<d ‘<. pay you any interest or
carnings on the funds. 'We shall give you, without charge, an annual accounting of the funds showlag credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additican’ securily for the sums
sccured by this Morigage.

If the amount of the funds held by us, together with the future monthly payments of funds payable pror ta the duc dates
of the escrow items, shall exceed the amount required (o pay the cscrow {tems when due, the excess shall be, at your option,
either promptly repaid to you or credited to you on monthly puymenis of funds. If the amount of the funds held by us is not
sufficient to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more
payments as required by us.

Upon payment jn fu)) of al) sums secured by this Mortgage, snd termination of the Agreement, we shall promptiy refund
to you any funds held by us. If under paragraph 20, the property is sold or acquired by us, we shall apply, no fater than
immediately prior to the sale of the property or ils acquisition by us, any funds held by us at the time of application as a credit
against ihe sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 refating to payment by you to us of funds in cscrow
shall be excused so long as you are required on the date hercof, and continuc after the date hereof, 10 make comparable
payment of funds in escrow to the hold of a Note secured by a mortgage or similar securily agreement on the property, which s\b
such morigage or similar sccurity agreement has priorily over this Mortgage. You agree to provide us with proof of payment of

k

such funds in ¢scrow., 0
3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by us under lhe'.n

Agreement and this Mortgage shall be applicd, first 10 the Finance Charge stated in your oldest past duce Billing Statement, I
any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balunce duc for !hc‘D
same Periodic Billing Statemeni. Payments will then be applied similarly to Finance Charges and the fraction of the Inma:H
Closcd-End rrincipal Balance duc an the next oldest past dug statement, and then to successive past due statements, until all
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance due are fully paid. The bajance of your
payments will next be applicd to the amounts stated due on the current periodic Billing Statement in the following order: (1)
insurance premiums billed and past due; (2) any Annual Fee which is due and payable; (3) any other charge, excluding

MORTOAGE (2) )
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insurance premiums, authorized by the Agreement; (4) Finance Charges bilicd but not past due; (5) insurance premiums billed
but not yer past due as of the current statement; and (6) payment of any Outstanding Principal Balance. Any balunce of
payment will be applied to payment of all Finance Charges which acerue after the Periodic Billing Statement date and prior 1o
the date payment was received by us. Any remaining amount will create 4 credit balunce. Charges incurred pursuant to
paragraph 7 hercof will be treated as Finance Charges for purposes of application of payments only.

4. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions attribatable 10 the property
which may attain priority over this Martgage, and leasehold payments or grounds renis, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, you shall pay them on time directly to the person owed
payments. You shall promptly furnish to us all notices of amaunts 1o be pald under thls paragroph. If you make these
payments dircctly, you shall promptly furnish 1o us receipts evidencing the payments.

S. Hazard Insurance. You shal) keep the improvements now cxisting or hereafter erected on the property insured
apainst loss by fire, any hazard included within the term "extended covernge” and any other hazard which we require [nsurahce.
This insurance shali be maintained in the amounts and for the periods that we require. The insurance carrier providing the
insurance shall be chosen by you subject 10 our approval which shall not be unreasonably withheld.

All insurance policics and renewals shail be aceeptable to us and shall include a standard mortgage clause. We shall have
the right to hold the policies and renewals. If we require, you shall promptly give to us ail rcccl&ts of pald premiums and
renewial notices. In the event of Iosg, you shall give prompt notice to the insurance carrier and us. We may make proof of loss
if not made promptly by you,

Unless we and you otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the praperty
darmages, if the pSToration or repair s ceconomically feasible and our security is not lessencd. 11 the restoration or repair is not
ecconomicatly féasible or our security would be lessened, the insurance proceeds shall he applied to the sums sccured by this
Muortgage, whether’'ornot then due, with any excess paid to you. If you abandon the property, or do not answer within thirty
(30) days a notice frsm us that the insurance carrier hay offered to sctile 8 cluim, we muy collect the insurance proceeds. We
may use the procecds tocealr or restore the property or to puy sums sccured by this Moertgage, whether or not then due. The
30-day period will begii wheathe notice is given,

Linless we and you oltheozisc agree in writing, any application of proceeds to principal shull not extend or postpone the
duc date of the payments reforeed to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph 20, the
property is acquired by us, yourtight.to any insurance paliciew and procecds resulting from damage to the property prior to the
acquisition shall pass 10 us 10 the-cxient of the sums secured by this Morigage immediately prior to the acquisition.

6. Preservation and Mainteiiar.cr.of Property; Leaseholds. You shall not destroy, damage or substantially change
the praperty, aflow the property to detsrlorate or commil waste. 17 this Mortgage is on a leaschold, you shull comply with the
provisions of the lease, and if you acquire feo th{e to the property, the leaschold and fee title shall hot merge unless we agree 10
the merger in writing,

7. Protection af Owur Rights in the roperty; Martgage fnsurance. I{ you fuil (0 perform the eovenpants and
agreemnents contained in this Mortgage, or theocas a legal procceding that may significantly affect our rights (n the properiy
(such as a proceeding in bankruptcy, probate, for coridemnation or to enforce laws or Regulations), then we may do and pay for
whatever is nccessary to pivtect the value of the pidperty and our rights in the property. Our action may include paying any
sums sccured by a lien which has priority over this Morlgage, appearing in court, paying reasonable attorneys’ fees and eniering
on the property 10 make repairs, Although we may lake action under this paragraph 7, we do not have to do s0.

Any amounts disbursed by us under this paragraph 73snall become additional debt of yours sccured by this Morigage.
Unless you and we agree 1o other terms ol payment, these amanpss shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, w0 notice front us to you requesting paymend,

If we require mortgage insurance as a condition of making th< Ican sccured by this Mortgage, you shall pay the premiums
required to maintain the insurance in cffect until such time as the regrirement for the insurance terminales in accordance with
your and our written agreement or applicable Jaw,

8. Inspection. We or our agent may make resonable entries upon Znd inspections of the property. 'We shalt give you
notice at the time of or prior ta an inspection specifying resonable cause for the incpection,

9. Condemnation. The proceeds of any award or ciaim for damages, 41-cct or consequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in (icu of condemnation, are hereby assigned and

shall be paid Lo us.
In the event of a total taking of the property, the proceeds shall be applied to tlic suins sceured by this Morigage, whether
or nat then due, with any excess paid (o you. [n the event of a partis] inking of the property), unless you and we otherwisc sgree

the sums sccured by this Morigage shail be reduced by the amount of theproceeds multiplicd by the following

in writing, 3
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b the fair market value of the

praperty immediately before the taking. Any balance shall be paid to you.
If you abandon the property, or if, after notice by us to you that the condemaor offers so make 8o award or seitle a claim

for damages, you fail to respond to us within thirty (30) days after the date the notice is given, we arz authorized to collect and
apply the procecds, at our option, cither to restoration or repair of the property or to the sums (ecared by this Mortgage,
whether or not then due. :

Unless we and you otherwise agree in writing, any application of procecds to principal shail not cstend or postpane the
duc dale of the periodic paymenits referred to in paragraphs 1 and 2 or change the smount of such puyments.

10. You’re Not Releaved; Forebearance by Us Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Mortgage granicd by us to any successor in interest of yours shail not operate {0
reicasc the liability of the original successor in interest. ' We shall not be required to commence proceedings against any
successar in interest or refuse to extend time for payment or athenwise modify amortization of the sums sccured by this
Mortgage by reason of any demand mate by you or your suceessors in {nterest. Any forcbearunce by us in exercising any right

ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall hind and benefit pur and your suecessors and sssigns, subject to the provisions of paragraph 19, Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agrecement: (a) is co-signing this Mortgz ge only to morigage, grint and convey that Mortgagor's interest in the Property under
the terms of this Morgage; (b) is not personally obligated to pay the sums sceured by this Morigage; and (¢} agrees that we and
any other Mortgagor may agree to extend, maodify, forcbear or make any sccommodations with regard o the terms of this?g
Mortigage or the Agreement without that Mortgagor’s consenl. Such a Martgagor is identificd beiow by cxecuting 1hls'i£

Mortgage as an "Other Owner” of the Property.
12. Loan Charyges. If ihe Agrecment secured by this Mortgage is subject to a law which scts muximum loan charges, andgz

that law is fipally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limity, then (a) any such Joan charge shall be reduced by the amount accessary to reduce the charge to 1hg>D
permitted limit; and (b) any sums already collected from you which exceeded permitied limits will be refunded to you. We may*™*

4
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choose to make this refund by reducing the principal owed under the Agreemeni oc by maklng a direct payment tg you. If ¢
g;rund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge under the
greement.

13. Natices. Any notice 1o you provided for in this Mortgage shall be given by delivering it or by mailing it by first cass
meil, unless applicable law requires usc of another method. The notice shall be: directed 1o the properiy address ofF any other
address you designate by notice to us. Any notice (0 us shall bo given by flest class mall to our address stuted herein or any
other address we designate by notice 1o you. Any notice provided for in this Mortgage shall be deemed 1o have been given to
you or us when given as provided in this paragraph,

14. Gaoverning Law; Severability. This Mortgage shall be governed by federal law and regulation and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Mortgage or the Agreement
conilicts with applicable Iaw, such conflict shal not affect other pravisions of this Morigage or the Agreement which can be
given cifcet without the conflicting provision. To this cnd the provisions of this Morigage and the Agreement are declared 10

be severable.

15. Your Coupy. You shall be given one canformed copy of the Agreement and of this Morigage.

16. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any

morigage, trust deed or similar sccurity instrument affecting the Property which hus or may have priority over this Morigage,
including spccifically, but not limited to, timcly making the payments of principal and interest due thereunder, Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
security agreemenssshall constitute a default under this Morigage, and we may invoke the remedics specificd in paragraph 20
hereof.
17, Default. ra) The oceurrence of any of the following cvents shalf constitate & defauit by you under this Mortgage: (1)
failure 1o pay when due i ny sum of money due under the Agrecement or pursuant to this Mortgage, or the Security Agreement;
(2} your action or inaciicaadversely affecis our sccurity for the Agreement or any right we may have in that securily; (3) you
gave or give us any false oreateriatly misleading information in connection with any Loan 1o you or in your appliciation for the
Equity Source Account; (4) 1it'e 1o your home, the property, Is transferred as more {ully described in paragraph 19 below; or (5)
any of you dig,

(b I you are in default @nider the Agreement or this Moriguge, we may terminate your Eguity Source Account and
require you to pay immediately 5.8 principal batance outstanding, any and alf inicrest you may owe on that amount, together
with all other fees, costs or premjums Charged to your account. The principal balance outstanding under tho Agreement after
defauly shall continue to accrue intereccLatil paid at the rate provided for in the Agreement ag {f no default had occurred. [n
addition to the right to terminate yous Egrity Sovrce Account and declare all sums immediately due and owing under the
Agreemeni, in the event of a default, we shill hive the right to refuse 10 make additional Loans 10 you under the Agreement
(reduce your Credit Limit). If we refuse to wmaksadditionsl Loans to you after default, but do not terminate your account, you
must notify us in writing if you would fike (¢ o’.tain further Laans and can demonstrate 1hat the condition 1hat Jed 10 the

defauly no longer exisis.
18 Right to Reduce Line of Credit. We mav, 2uring the Revolving Line of Credit Term, reduce your Credit Limit or

suspend your credit privileges (refuse to make additional Loe=uns) if: (a) the value of your properiy drops significantly betow the
appraised value upon which the Agreement was based; (b] a material change in your financial circumstances gives us reasof to
belicve that you will not be able to make the required prymemts; () gopvernmental action precludes us from charging the
Annual Percentage Rate permitted by the Agreement or goverpmenltal action adversely affects our lien priority such that the
value of our security interest falis below 120 percent of your Credit Limit; (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us from increasing tho Axaual Percendage Rate to maich one or maore Increuscs in
the Refercnee Rate; (¢) we are notificd by our Regulatory Agency f4#7 continuing t0 make Loans constitules an unsafc and
unsound practice; or (f) you are in default of any material obligation vad:r the Agreement. If we refuse to make further Loans
to you, but do not terminate your Equity Seurce Account, you must :oiify us in writing if you would like to obtain further
Loans and can demonstrate that the conditions that gave us the right to refus< to\make further Loans has changed,

19. Transfer of the Property. If 4ll or any part of the property, or andnterest thereln is sold or transferred by you, or if
the beneficial interest or any part thereofl in any land trust holding title to the projicriy is assigned, soid or trunsferred, or if you
or the titie holding trust enter into Articles of Agrecemeant for Deed or any agreement orinstaliment saje of the property or the
beneficial interest in the title holding lund trusi, without our prior writlen consens, excluding: (a) the creation of a purchase
money sceurity interest for houschold appliances; (b) a transfer by devise, descent o by operation of lsw upon the death of 4
joint tenant; or (¢) the grant of any leasehotd interest of three (3) years or Jess pot containing an option (o purchase, we may, ot
our option, dectare all sums secured by this Morigage to he immedialely due and payable.

20. Acceleration; Remedies. We shall give notice 1o you prior to aceeleration following yoor breach ol any covenant or
apgrecment in the Mortgage {but not prior to aceeleratlon under paragraph 19 unless applicabizwawi? pravides otherwise], The
notice shall specify: (u) the default; (b) the action required to cure the defuult; (¢) u dute, not leca tarn 30 days from the dote
the notice is given to you, by which the defuult must be cured; snd (1) that fallure 10 cure the defavis on or before the date
specified in the notive may result in acceieration of the sums secured by this Mortgage, foreclosure b luicinl proceeding und
sale of the property. The notice shall further Inform you of the right to reinstate after acceleration and ive right to assert In
the foreclosure proceeding the nonexistence of a defuulé or any other defense to dcceleration and foreclosure. If the default is
not cured on or before the date specified in the notive, at our option, we may require immedinte puyment in full of all sums
secured by this Mortgage without further demand und mey foreclose this Mortgage by judicial proceeding. We shalk be
entitled to collect ull expenses incurred in pursuing the remedies previded in this paragraph 26, including, but not Hmited to,
reasonable attorneys’ fees and costs of title evidence,

2}. Pessession. Upon acceleration under paragraph 20 or abandonment of the properly and at any time prior 10 the
expiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be entitied 10 enter upon take possession of and manage the property and (o cullect the rents of the property including thosc
past due. Any renis we or the Receiver collect shall be applied first to payment of the costs of management of the property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees,

and then to the sums secured by this Mortgage.
22. Release. Upon payment of all sums secured by this Mortgage, we shall release this Morigage without charge to you.

L

W shall pay any recordation cosis.
23. Waiver of Homestead. You waive ali right of homestead exemption in the property. _ 9
[ =)
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24. Trustee Exculpation. ! this Mortgage is exccuted by an Hlinols lznd trugt, trusice exceules this Mortgage as (rustee
as aforesaid, in the exercise of the power and authorlty conferred upon and vested {n it as such trusice, and It I3 expressly
understood and agreed by us and by cvery person now or hereaflter claiming any right hercunder that nothing contained herein
or in the Agreement sceured by this Mortgage shall be construed as cresting any Hability on the trusles personally to pay said
Agrecment or any interest thel may aceruc therean, oF any indebledness aceruing hereunder or to perform any covenanis cither
express or implicd herein contained, ail such Hability, in any, being cxpressly walved, and thut any recovery on this Morigage ant
the agreement secured herehy shall be solely against and out of the property hereby conveyed by enforcement of the provisions
hereaf and of said Agreement, but this waiver shall in no way alfect the personal Nability of any individusl co-maker or

guarantor af the Agreement.

Daicd: /J '_93 ?-)—’

TRUSTEE
Itasca Bank and Trust Company

not personally but solely as trustee as gforesunid
/
ey %& (Titic)

v
~Senior Trust Cfrficcr

By:

O™

-

N:z ¢
Statc ofsllianis
County of Du Pape /o } SS
I, the undersigned, a (Nevaiy Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

- ___._,_Bn.l_ba.nl__l..mu‘a_s.t_ r WMLMWWMMWn ess
appearced before me this day in persop, aad acknowledged 1hat they signed and dellvered the shid instrument ns their owa frec

and voluntary act, as Trustee, for (5 vuses snd purposcs therein set forth,

Given under my hand and NotorisESenthis =2l day r)faiw, AD 092 .

”~
otary Pablic
. i - - o .
Commission Expires: S LT e >y el 'LL' -~ This instrument is execuled by iTASCA BANK & TH...
e A CO. not personally but selely as Trustes, as aferesald

) - :'.'L., [ o )‘} '
: ,-f‘\,(--;-ﬁ-',;{_;, o .;‘;-:{v‘(_,_ !\;f;‘“[tc‘uym_,f\q the covenante and conditlons to ba perfermed here~
g ’ on Ny 514 -9.4rider by said bank are undertaken by it solely as

R COAORSSION CAP \
Amananessnnnanden e Fhustee. as aforesaid and not individually, and ne

persona! lisbility shall be asyerted or be anforceable
agsinal said bank by reason of any of the govenants,
statemants, representations, warranties or indemnifi~
satlons, contained in this instrument,

oF '
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