-
.

b Q@: ICIAL COPY

WHEN RECORDED MAIL 'I‘O

L)

TCE MORTGAGE CORPORATION
_ o 9RB16993
801 MARQUETTE 2VENUE N0 o fh AT

MINNEAFOLIS, MN 55402 e
92916993

LOAN NUMBER: 58185392049

DEPT-01 KELORGING $33, 40

Te4dad  TRAH 3141 12/07/92 5L

3921 % *—*‘?")m F14EPYE
L0k COUNTY RECORDER

- & N

[Spxce Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGY ("Security lastrument") is given on NOVEMBER 30TH , 1992
The morigagor is PAVID N. DCRJATH AND NANCIE GOLMICK-DORJATH, HUSBAND AND WIFE

("Borrower"). This Security Instrutaent is given w

TCF MORTGAGE CORPORATION ,

which is organized and existing under 2o laws of MINNESOTA , amd whose address is
801 MARQUETTE AVENUE, MINMEAFOLIS, MN 55402

("hender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY THREE THOUSSWS FIVE HUNDRED AND NC/100O
Dollars (US. § 133,500.00 ). This del << evidenced by Borrower’s note dated the same date as this Sceutity
Instrument ("Note™), which provides for monthly paymenis, with the full debt, if not paid carlier, duc and payabkle on
DECEMBER 18T, 1959 . This Security Insiument secures (o Lender: (a) the repayment of the debt evidencad
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymoent of abl other sums, with
interest, advanced under paragraph 7 1 protect the sceurity of thit Scourity Instrument; ond (¢) the perfosmmee of Borrower's

covenants and agreements under this Security Tnstrament and the NozeoFor this purpose, Borrower does herehy worigage, 0

grant and convey o Lender the following described property focated in ?;J
COOK County, Winvis: ;:f

THE SQUTH 1/2 OF THE WEST 1/2 OF THE BAST 1/2 (ECEPT i) NORTH 260 gg
FEET AND SOUTH 33 FEET AND THE WEST 31 FRET AND THE EASY 5 FEG )
THEREQF) OF THE NORTH 10 ACRES OF THE WEST 20 ACRES OF THE SOU0THWEST W

1/4 OF THE SQUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[3—0 L)Y 07 OO0

THIS PROPERTY IMOLX AUMIEN 1S BEWNG PRIFIED AT L6 LHSIRER'S RE-
QUEST. THE DIYICE OF THE FrLOPOLS o OFeRS M M.m“ K. LiABHETY
BR KESPONSIULITY PR ANY ERROR DR (200006ALY Bt THE NUMBER, HE
CUSTOMER ACCERTS ALY RESPONSIONITY FUR THE (GRRECTRESS OF (WIS PRO:

PERTY INDEX HUMBLR, )2 00
o)

which has the xldiess of 4301 NORTH MULLIGAN AVENUE , CHICAGO
{8troot) ik
[Hlinois 60630 {"Progerty Address");
V7ip Codol
ILLINUHS -- Single Family - Fannle MaciFroddie Mar UNIFORM INSTRUMENT Form B WD (page | of o peges)

iYEM 1BTOL T (D103
{ ) Gread Lakes Bushion Tormy, ne |
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for the periods that Lewder requires. The insarance caerier providing the insurance shall be chosen by Borrawer subject 1o
Lemer's approval which shall not be unreasonably withheld. IF Borrower fuils 1o maintin covernge deseribed above,
Lender may, nt Lendler's oplion, abtain covernge o protect Lender's elghis fi the Property in accordance with paragraph 7,

All insuranee policies and reaewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies ad rencwals, T Lender requires, Borrower shall promptly give to Lender all receipls
of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notics (o the insurance Carrier s
Lender. Lender miay make proof of loss il not made prompily by Rorrower,

Lnless Lender and Borrower otherwise agree in writing, insatance proceeds shall be applivd 1o westoration or repair of
the Property damaged, if the restoration or repair is economicnlly (easible and Lender’s securtty is nat lessened, {1 the
restoration or repaie Is not cconomically feasible ur Lender's scewelly woubd be Jessened, the insurance progeeds sholl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1
Borrower abandons the Property, or does aot answer within 30 days a notice from Londer that the insurance carrier has
offered o settle a claim, then Lender may collect the insurancs proceeds. Lender may se the proceeds 1o repair or resture
the Property or to pay sums secured by this Sccurity Instrument, whetier or not then due, The 30-duy period will begin
when the notics is given,

Unless Lendsr ond Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due daz.of the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from dwmage to the Froocay prior to the acquisition shall pass to Lender to the extem of the sums secured by this Secarity
[nstrement iminediately priecio the acquisition,

6. Occupuncy, Preservatiin. Maintenance and Protectlon of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall tezury, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secueity-instrument and shal! continue to occupy the Property as Borrower's principal tesidence
fur at least one year after the date of ovcunancy, unless Lemler otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenanting circnmstances exist which e beyond Rorrower's contend, Burrowes shall not
destroy, damage or impair the Property, allers (e Property to deteriornte, or commit waste on the Property, Borrower shall
be in default if any forfciture action er proceading, whether civil or sriminal, is begun that in Lender's good Lith judgment
conldd result in forfeiture of the Property or otherwise materially impair the licn created by this Security [nstrumeny or
Lender sccurity intercest. Borrower may cure such & desaait and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, wLender's good faith delermination, prechudes forleiure of the
Borrower's interest in the Property or other material impairaent of the lien created by this Security Instrument or Lender's
sceurity interesi. Borrower shall atso be in default if Borrower, during the Toan application process, gave materially false or
inaccurate information or stalements to Eender (or failed (o provide Lender with any material information) in cotnection
with the loan evidenced by the Note, including, but not limited ol representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Secuniiy Insimment is on 4 deaseheld, Borrower shall comply with all the provisions
of the lease. [[ Borrower acquires fee title 1o the Property, the leasenold and the fee title shall not merge unless Lender
agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails ‘1o perform the covenants and agreements
contained in this Sceurity Instroment, or there is a legal proceeding that may-significantly affect Lender's rights in the
Property (such as & proceeding in bankruptey, probate, for condemmation or [orfcitee or 1o enforce liws or regulations),
then Lender may do and pay for whatever is necessary @ protect the vatue of the Peanerty and Lentder's rights in the
Property. Lender’s actions may include paying any sums secured by a tien which hns priority.over this Sceurity Instrumeat,
appearing in court, paying veasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt o Begrawer sceured Dy this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amaunts shza bear interest from
the date of disbursement at the Note ralc and shall be payable, with interest, upon notice from Lendor o Borrower
TCuestng payment,

8. Mortgage Insurance.  !f Lender required mortgage insurance as a condition of making the loan sscured by this
Security Instrument, Borrower shall pay the premiums required (o mainlain the morigage insurance in effect. I1, Tor any
reason, the mongage insurance coverage required by Lender lapscs or ceases to be in effect, Borrawer shall pay e oy
premiums required 1 oblain coverage substantially equivalent to the morlgage insurance previously in cffect, al a cost ¢4
substantially equivalent to the cost 1 Borrower of the mortgage insurance previously in effect, from an allemate mortgage o
insurer approved by Lender, I substantially casivalent mortgage insurance caverage i not available, Borrower shall pay (o b=
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the \Y.
insurance coverage lapsed or ceascd {0 be in cffeet, Lender will accept, use and retain these payments as a loss reserve in (O
licu of mortgaer insurance. Loss reserve payments may no longer be required, ot the option of Lender, if mongage o
insurancs coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender g
Ggain becomes avaifable and is oblained. Borrower shall pay the preminms required 0 maingin mortgage insurance in
effect, or to provide a loss reserve, until the requirerent for mortgage insurance cads in accordance with any writicn
agreement between Borrower and Lender or applicable low.

Y. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Leader shall
give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, dircet or consequential, in connection with
ITEM 187613 (9103} Form 3014 9/90 (page i of i pages)
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applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securtity Insirument; or (b) entry of a judgment enforcing this Security Instrument, Those coilitions are that Borrower: (n)
pays Lender all sutns which then would be due under this Security tnstrument and the Note os il no secelertion i)
accurred; (b) cures anv default of any other covenants or ngreements; (¢) pays afl cxpenses incurred in enforcing this
Sccurity Instrument, inctuding, but not limited to, reasonable aomeys” fees; and (d) takes such setion as Lewder may
reasonably require {0 assure that the lien of this Security Instnament, Lender's rights in the Property and Borrower’s
abligation Lo pay the sums sceured by this Seewrity Instrument shall continue unchanged, Upon reinstatoment by Borrower,
this Security Instrument and the obligations sceured herehy shall reain Tally effectivo as if no aceeteralion hwl oceareed,
However, this right to reinstate shall not apply in the vase of acceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer,  The Note ar o parvial interest i the Note (logether with this Security
Instrument) may be sold one or more times withoul prior notice w0 Borrower, A sile maw result it @ change in the entity
(knosn as the "Loan Servicer”) that collects morthly payments due under thie Nole and this Security Instrament. "There also
may be one or more changes ol the Loan Servicer unrelated (o o sale of the Note. I there is o change of the Lo Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable faw, The notice
will state the vame and ldress of the new Loan Servicer and the address 0 which piyments should he mnde. The notice
will also contpi aoy other information required by applicable w,

0. Huzardous Substances.  Borrower shall oot cause or permit the presence, use, disposal, storage, or release of ony
Huzardous Substanzes on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in viowaon of any Enviconmental Law. The preceding lwo sentences shall not apply 10 the presence, use, o
stargge on the Propeny s small quantities of Hazardous Substances it are generilly recognized w be approprinle o
normal residentinl uses amt i emintenance uf e Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, deimaad, wsuit or uther action by any
governmental or regulatory agerey or private party involving the Property and any Huzardous Substance or Envirosmental
Law of which Borrower has actued knowledge. If Borrower leams, o is uotified by any governmentab or regatltory
authority, that any removal or other remedintion of any Hazanfons Substance affecting the Property is necessary, Borrower
shall promptly tnke all necessary remedial p2aoas in accondance with Environmental Law,

As used in this paragraph 20, "Huzardous Substanees” are those substances delined 08 1oxie or hazardous subsianees by
Envirormental Law mnd the following substatees: gasoling, kerosene, other flanmable or wxie petrolenm produers, 1oxic
pesticutes and herhicides, volatile wolvents, matdein’s conaining asbestos or furmaddehyde, and edionctive mmerials, As
used in this paragraph 20, "Environmental Law" migans federnl lows and s of the jurisdiction where the Property is
located thi relate t health, safery or environmental proteesion

NON-UNIFORM COVENANTS, Borrower ansd Lencar fither covenant and agree ns follows:

21, Accelerntion; Remvedies, Lender shall give notice_t Borrower prior to necelerntion Tollowing Norrower's
beeach of uny covennnt or agreement In this Security Instrimeat (bhug not prior to acceferation under paeagraph 17
unless applicable law provides otherwise), The notice shall specity: () the defuulty (h) the action required 1o cure the
default; (¢) u dite, not less than'30 duys from the date the netice % piven to Borrower, by which the defuult must be
cured; and (d} that Tallure to cury the defunlt on or before the dide specifisd in the notice may result in neceleration
of the sums secured by this Secnrity Instrument, foreclosire by Judlelod priveeding and sale of the Property, The
notice shall fuether informy Borrower of the vight to reinstute after wscosieeation and the right to nssert i the
fereclosure proceeding the non-existence of a defanit or any other defonee of Borrower to acceleration and
foreclosure, If the defanlt Is not cured on or before the date speeified in the nutice/Cender wt {68 aption may require
immediate payment tn full of all sums sceared by this Sccurity Instrument without further demand il may
foreclose this Security Instrument by judicla? proceeding, Lender shall be entltied te voilect sl expenses Incurred in
pursuing the remedies provided in this paragraph 21, incinding, but not limited to, reasanable attorneys® fees and
vosty of title evidence,

22, Relesse,  Upon payment of all sums secured by thes Security Instrument, Lender stall wicase this Seeurity
Instrument without chirge 10 Borrower, Borrower shall pay any recordition costs,

23. Waiver of Homestead, Borepwer waives all right of homestend exempiion it the Propedty,

8
J. o
~
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3
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BALLOON RIDER
. (CONDITIONAL RIGHT TQ REFINANCE)
THIS BALLOON RICER is inade this 30TH dayof NOVEMBER 19 92
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deod of Trust or Dewd 1o Secure Dabt (1he ‘Sucun!y
Instrument”} of the same dale given by tho undersigned {the "Borrowor”) to secure the Borrower's Note o
TCF MORTGAGE CORFORATION
801 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402 {the “Londer”)
ol the same date and csvering the preserty describod in tha Security Instrument and located at:
4901 NORTH MULLIGAN AVENUE, CHICAGO, IL 60630

|Property Addrass]
The interest rate sialed on tha Note is called the *Note Rate.” The dato ot the Note is catled the "Note Dato.” | understand the
Lender may transfer the Nois, Securitly Instrumant and this Rider. The Lender or anyone who takes the Note, the Sccurity Instrument and
this Rider by transter and who is antitled to receive paymaonts under the Note is called the "Note Hotder "

ADDITIONAL COVENANTS. In addition 1o the covenants and agresments in the Security Instrumont, Berrowor and Lender
further covenant and agree as lotlows (despite anything o the contrary contained in tho Security Instrument or tho Notoej:

1. CONDITIONAL RICHT TO REFINANCE

At the maturity date ol the Note and Security Instrumuant (the "Maturity Date"), | will be able te obtain n new toan ("Now Loan®}
with a new Maturity Date ¢! DECEMBER 187 2022 ., and with an interost rate oqual to the "Now Note Rale”
datermined in accerdance vith Seclion 3 below if all the cenditions providod in Soctions 2 and 5 below are mat (the "Conditional
Relinancing Option™). If thos< cinditions are not mat, 1 undarstand that the Nolo Holder is under no obligaticn to refinance or medily tho
Nola, or to extand the Maturity D-4eand that | will have to repay the Note from my own rosourcos or find a tonder willing to land mo tho
money o repay the Note.

2. CONDITIONS TO OPTION

it want to exarcise the Ganditione. Holinancing Option at maturity, cortain conditions must bo ot as of tho Maturity Date. Thoso
conditions aro: (1) | must still be the owner ani ozcupant ot the proporty subject to the Security Instrumaeant {tho "Propuorly®); {2) | must
ba current in my monthly paymants and canncti2vo beon mora than 30 deys Iato on any of the 12 schedutod monthly paymonts immodiatedy
proceding tha Maturity Date; (3) no lien againsi tho Proparty (oxcept lor taxes and spocinl assossmonts not yot due and payablo) other than
that of the Security Instrument may oxist; {4) the No v No.e Rate cannot bo more than 5 porcuntage poinis above the Notae Rato; and (5) | must
make a wrilten request to tho Note Holdor as providedinGuclion 5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will bo a lixed rate of intarest ogaul *Shie Foderal Nationnl Mortgnge Association's roquired not yiotd tor 30-yonr
lixad ralo morigages subjoct to 4 60-dny mandatory delivery coramitriant, plus one-hall of one percomtago point {0.5%), roundad to tho nonrust
one-aighth of one-parcantage point (0 125%) (the "Naw Nolo Flato” . Thu required now yloid shall bo the agplicable not yisld in ollest on tho
date and lime of the day the Note Holder receivos natice ¢! my uloctius P wxorcise the Conditional Ralinancing Qptlon, 1 thia required not
yiold is nol available, tho Note Holdor will datermine the Naw Note Ratu by vraing comparabio information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rato as calculated in Section 3 abova is nat groatur nnt 5§ percunlago points nbove the Note Rato nad all
other conditions roquirad in Saclion 2 above are satisliod, the Note Haldar will dewy miie tho amaunt ot the monthly paymant that will bu
sulticiont to rapay in full (a) the unpaid principal, plus {b) nccruad but unpaid inlorest, plea (o) all other aumas | will owa undoer the Neto and
Socurity Instrumant on tho Maturity Date {(nssuming my monthly paymunts then aro curronl, nsroquired undur Suction 2 above), ovar thy
tarm ol tho Now Nete at the New Noto Rate in squal monthly payments. Tho reault of this ca'Culation will ba tha amount of my now principnt
and intorast paymant svery montl unti! the Now Nota s fully paid.

5. EXERCISING THE CONDITIONAL REFINANTING OPTION
The Note Holdar will notify me ot lonat 60 cntondar days In advance of tho Maturity Dota nnd ndvidima of the prinsipnl, nccruod but
unpnid interast, and all othor sums | am expested to owoe on the Maturity Dato. The Noto Holdor nlsp will advise muo thnt | may oxurcisae the ol

Condiionnal Relinancing Option it the conditions 1n Sactien 2 above are maet Tho Note Holder will provido my pnymaent rogard infermation, A ,':‘
together with tho namy, litlo and addresa ol the poraon raprosonting tho Note rtolder that | must notily in ordar Yo exarcise tho Conditional ."

Rolinancing Option. 111 moat the conditions of Section 2 above, | may oxorcine the Conditional Rofinancing Qprlor aynatilying thu Nota
Holder no later than 45 calondar days prior to tho Maturity Dale. The Noto Holdor witl enleuinte tho lixed Now Noio Zipta basad upon the
Fadoral Nathonal Martgago Assaciation's applicable publishod roquired not yisld in aftoct on tho dnte and imu ¢! dag notilication is rocoivoed T
by tho Note Holder und as calculated in Socttan 3 above | will thon have 30 calendar days to provide the Note Holduer Vikhy ncocaptable proof ;

of my requirod ownarship, occupancy and property lion status. Betaro tho Maturity Date tho Noto Holdor will advise mo o1 th new interosy ralo
{tha New Note Ratu), new monthly paymant amourt and a date, lime and place at which | muast appear to sign any documeanta raguired to
complata the required relinanciny. | undarstand tho Note Holdor will charge moe raasonnbio foos nnd caats associntud with nasrsising tha
rofinance oplion

-

BY SIGNING BELOW, Borrower accupts and agraas 1o the lorms and covenants contained in this Ballcon Rider.

. — . . ()_/'
_ -t LNt~ ... . . (Seal- k( \< o € it \ ,\\_,_,\ S\ (Sea))
DAVID N, lmré.m*n “Honuwer NAMNCTE GOLL NlK\jmmm's‘n *E\ Donawes
. . ... (Seal} N o S (8w

“borreer e e o e o e ot
18ign Original Only|

MULTISTATE BALLOON RIDER - Singla Family - Fannis Moe Unlform Instrument Form 3100 12/849 {pagn | ol | pegoe)
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