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MORTGAGE

o
THIS MORTGAGE ("Security Irnstrument®) is glven on Novemherak: 1992, ‘The
mortgagor 1is Chicago Title and Trust Company, &8 Trustee under Trust
Agreement dated July 24, 1974 and known as Trust No. 64743 ("Borrower”).
This Security Instrument is given to DREXEL NATIONAL BANK, which is organized
and existing under the laws of Illinolia, whose address is 3401 South Martin
Luther King Drive, Chicago, IL 60616 ("Lender™). Borrower owes Lender the
principal sum of Two Hundred Forty-Two Thousand and No/100 Dollars (U.S.
$242,000.00). This debt ig evidenced by Borrower's note dated the gsame date

TEB as this Security Instrument ("Note"), which provides for monthly payments,

with the full debt, if not paid earlier, due and payable on December 1, 2112.
This Security Instrument gseccures to Lender: {a) the repayment of the debt

\ evidenced by the Note, with interest, and all renewals, extensions and
) modifications; (b) the payment of all other sums, with lInterest, advanced
under paragraph 7 to protect the security of this Sccurity Instrument; and

”~3 (c) the performance of Borrower's covenants and agreements under thia
Security Irsirument and the Note. For this purpose, Borrower doss horeby
mortgage, gtunt and convey to Lender the following described property located

T in County, Illinois:
,\)
> PARCEL 1: '
™ LOTS 21, 22, 23 AND 24 IN BLOCK 32 IN SOUTHFIELD, A SUBDLVISION OF
o BLOCKS 17, 18,19, 22, 23, 24 AND 26 TO 32 JAMES STINSON'S
> SUBDIVISION OF AFST GRAND CROSSING IN THE SOUTHWEST 1/4 OF SECTION
= 25, TOWNSHIP 1f - NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK ZOUNTY, TLLINOLS
’ . DEPT-11 $35.50
N PIN: 20-25-331-~033 . THETT7  TRAN 5443 12,07,92 12.53.08
3 20-25-331-024 92916:3858 . KBk w-DD.914388
: 50-25-331-036 . . CODK COUNTY RECORDER ':')
PARCEL 2: a5
LOTS 130, 31 AND 32 IN FIRST  BAST ADDITION TO CHELTENHAM BEACH,'"A

SUBDIVISION OF LOTS 53 TO 59, BOTH INCLUSIVE OF DIV. 1 OF WESTFALL'S
SUBDIVISION OF 208 ACRES, BEING THI SOUTHEAST FRACTIONAL 1/4 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 15 EASL AF THE THIRD PRINCIPAL MERIDIAN, IN:

CODK COUNTY, ILLINOIS

PIN: 21-30-411-001
21-30-411-002

which had the address of 1940-46 Rast 79th Streei and 2901 East 78th Place
Chicago, Illinois 60649 ("Property Addreas”); o

TOGETHER WITH all the improvements now or herezfter erected on the
property, and all easements, rights, appurtenances., rents, royalties,
mineral, oils and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. AlL 1eplacements and
additions shall also be covered by this Security Instrumcpc. All of the
foregoing is referred to in this Security Instrument as the ' Property”.

BORROWER COVENANTS that Borrower is lawfully seised of tnez real estate
hereby conveyed and has the right to mortgage, grant and convey tite Property
and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agajinst
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by Jurisdiction to constitute

a uniform security instrument covering real property.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when Que the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due under

the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or to a
written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the WNote, until the Note is pald in full, a sum
{"Funds") equal to one-twelfth of: (a) yearly taxes and assessments which may
attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on tne Property, 1if any; (¢} vyearly hazard insurance
premiums, and (d) yearly mortgage insurance premiuma, if any. These items
are called "escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency {(including
Lender if Lender is such an ingtiturion), Lender shall apply the Funds to
pay the escrow items. f.ender may not charge the holding and applying the
Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and appllicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable law reguires
interest to ~be paid, Lender =z=hall not be required to pay Borrower any
interest or  esrnings on the Funds. Lender shall give to Borrower, without
charge, an anrcal accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debkit to the Funds was made.
are pledged as-aGaditional security for the sums
Ingtrument.

If the amount ‘of the Funds held by Lender,
monthly payments of ‘Finds payable prior to the due
shall exceed the amoun:.-required to pay the eacrow
shall be, at Borrower's. option, either promptly repaid to Borrower or
credited to Borrower on nwathly payments of Funds. Tf the amount of the
Funds held by Lender is not _sufficient to pay the escrow jltems when due,
Borrower shall pay to Lende; any amount necesgssary to make up the deficiency
in one or more payments as teg:uired by Lender.

Upon payment in full of &)l sums sBecured by this Security Instrument,
Lender shall promptly refund to (Baorrower any Funds held by Lender. TIf under
paragraph 19 the Property is sold 4ad acquired by Lender, Lender shall apply.
no later than immediately prior +o the sale of the Property oc its
acquisition by Lender, any Funds held by T.ender at the time of application as
a credit againat the sums sBecured by tiis Security Instrument.

3. Application of Payments. Unlc3s applicable law provides otherwisae,
all payments received by lender under pacisgraphs 1 and 2 shall be applied:
first, to late charges due under the Note, snecond, to prepayment charges due
under the Note; third, to amounts payable jander paragraph 2; fourth, to

interegat due; and last to principal due.
4. Charges; Liens. Borrower shall fpay all taxes, assessments,
fines and impositions attributable to the Property which may attain

priority over this Security Instrument, and leazehold payments or ground
rents, if any. Borrower shall pay these obligaticns in the manner provided
in paragraph 2, or if not paid in that manner, Borrzower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this pavagraph. If Borrower
makea these payments directly, Borrower shall promptly /furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this
Security Instrument unless Borrower: {(a) agrees in writing to. /che payment of
the obligation secured by the lien in a manner acceptable to Tender; ({b)

in good faith the lien by, or defenda againast enforcowment of the

contests
lien in, legal proceedings which in the Leander's opinicon operate to prevent

the enforcement of the lien or forfeiture of any part of the Property; or ()
secured from the holder of the lien an agreement satisfactory to Lender
subordipating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 dAays of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the terms "extended coverage"™ and any other hazards
for which Lender reguires insurance. This insurance shall be maintained in
the amcounts and for the periods that TLender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's

charges,

approval which shall not be unrzascnably withheld.
2

.
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insurance policies and renewals shall be acceptable to Lender and
L.ender hall have the right to hold

1f Lender requires, Borrower shall promptly give

In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

All
shall include a standard mortygage clause.

the policies and renewals.
to Lender all receipts of paid premiums and renewal notices,

Unleas Lender and RBorrower otherwlse agree in writing, insurance
proceeds shall he applied to restoration or repair of the Property damaqged,
if the restorat’on or repair is economically feasible and Lender's security
is not lesgened. 1If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums gucurity by this Security Instrument, wither or not then
due, with any excess paid to Borrower. TIf Borrower abandona the Property, or
does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. lender may usge the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due.
The 30-day peuviod will begin when the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application
of proceeds te nrincipal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change amount of the
payments. If vnder paragraph 19 the Property is acquired by Lender,
Borrower's right ©¢leny insurance policies and proceeds resulting from damage
to the Property prisr-to the acquisition shall pass to Lender to the extent
of the sums secured this Security Instrument immediately prior to the

acquisition.

6. Pregservation ara! Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage’ ¢ subatantially change the Property, allow the
Praperty to deteriorate or cormit waste. If this Security Instrument is on
a leagsehold, Borrower shall conply with the provisions of the lease, and if

Borrower acquires fee title “ts the Property, the leasehold and fee title
shall not merge unless Lender ajgr2es to the merger in writing.

7. Protection of Lender's (Yght in the Pruperty; Mortgage Insurance.
1f Borrower fails to perform the <ovenants and agreements contained in this
Security Instrument, or there is a legyal proceeding that may significantly
affect Lender's rights in the Property {(such as a proceeding in bankruptcey,
probate, for condemnation or to enforce jaws or regulations), the Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender“ 4. actions may include paying aay
sums secured by a lien which has priority Over this Security Instrument,
appearing in court, paying reasonable atto‘reys' fees and entering on the
Property to make repairs. Although Lendzsrc w2y take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Securslty Instrument. Unless
Borrower and Lender agree to aother terms of payment, (hese amounts shall bear
interest from the date of disbursement at the Note rate &nd shall be payable,
with interest, upon notice from Lender to Borrower reguzsting payment,

1f Lender reguirzs mortgage insurance as a conditicn of making the loan
secured by this Security Instrument, Borrower shall pay the premiuma required
to maintain the insurance in effect until such time as the.isguirements for
the insurance terminates in accordance with Borrower's and Leader’'s written
agreemant or applicable law.

8. Ingpection., Lender or its agent may make reascnable.eutries upon
and inspections of the Property. Lender shall gilve Borrower nctice at the
time of or prior to an inspection specifying reasonable cause for the

inspection,.
9. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking

of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fractiocns: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately bore the taking. Any balance shall be paid

to Borrower.

‘J‘.
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If the Property is abandconed by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an aware or settle a claim for
damages, Borrower fails to respond to lender within 30 days after the date
the notice is given, Lender is authorized to coliect an apply the proceedas,
at its option, either to restoration »r repair of the Property or to the sums
sacured by this Securlity Instrument, whether or not then due.

grnless Lender and Borrower otherwise agree in writing, any applicatien
of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or change amount of such

payments.

10, Borrower Not Released; Porbearance By Lender Not a Waiver.
Extension of the time for payment or mudification of amortization of the sums
secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to ¢ommence proceedings against any successor in interest or refuse
to extend ‘tine for payment or otherwise modify amortization of the sums
secured by tliis Security Instrument by reason of any demand made by the
original Borrcwer or Borrower's successors in interest. The forbearance by
Lender in exerciaing any right or remedy shall not be a waiver of or preclude
the exercise of anyv) right or remedy

11. Successcrr-and Assigns Bounds; Joint and Several Liability; Co-
signers. The covenanis and agreements of this Security Instrument shall bind
and benefit the succegssrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's c¢ovenants and agreements shall be
jJoint and several. Any nocrower who co-signs this Security Instrument but
does not execute the Notesy (8) is co-signing this Security Instrument oanly teo
mortgage, grant and convey tnat Borrower's interest int he Property under the
terms of this Security Instrumeant; (b) is not persconally obligated to pay the
sums secured by this Security Toatrument; and (c) agrees that Lender an any
other Berrower may agree th / axtend, modify, forbear or make any
accommodations with regard to thez terms of this Security Instrument or the
Note without that Borrower's consent.

12. Loan Charges. 1If the loarn secured by this Security Instrument is
gubject to a law which sets maximum Yoan charges, and that law is finally

interpreted so that the interest or otrer loan charges collected or to be

collected in connection with the loan excaesd the permitted limits, then: (a)
any such lcocan charge shall be reduced by the  amount negcessary to reduce the
charge to the permitted limit; and (b} &ny sums already collected from
Borrower when exceeded permitted limits will.be refunded to Borrower. Lender
may chocose to make this refund by reducing the s>rincipal owed under the Note
or by making a direct payment teo Borrower, TE.a refund reduces principal,
the reduction will be treated as a partial prepaymnant without any prepayment

charge under the Note.
13. Legislation Affecting Lender's Rights. 1If Cnaectment or expiration

of applicable laws has the effect of rendering any provizions of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its
option may regquire immediate payment in full of all sumrs gecured by this
Security Instrument and may invoke any remedies permitted kv paragraph 19.
If Lender exercises this option, Lender shall take the steps.3rzcified in the
second paragraph of paragraph 17.

l14. Notices. any notice to Borrower provided for in ‘this Security
Instrument shall be given by delivering it or by mailing it by( flrat class
mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice tc Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event hat any provision or c¢lause of this Security
Instrument or the Note conflicts with applicable law, such cenflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisionsa
of this Security Instrument and the Note are declared to be severable.
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l16. Borrower's Copy. Borrcwer shall be given cone conformed copy of the

Note and this Security Instrument.
17. Transfer of the Property or a Beneficial Interest of Borrower. If

all or any port of the Property or any interest in it {8 sold or transferred
tor if a beneficial interest in Borrower is #old or transferred and Borrower
ig not a natural person) without TLender's prior written consent, Lender amy,
at its option, require immediate payment in full of all sums gsecured by this
Security Instrument. However, this option shall not be cxercised by lender
if exercise is prohibited by federal law as of the date of this Security

Inatrument.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days

from the date the notice is deliveraed or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument without further notice or demand on

Borrower,

18. Borrowar's Rights to Reilnstate, If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this
Security Instriament discontinued at any time prior to the earlier of: (a) 5
days (or such rnther period as applicable law may specify for reinstatement)
before sale of ‘Lkg Property pursuant to any power of sale contained in this
Security Instrumesits or (b) entry of a judgment enforcing this Security
Instrument. Thoses ‘condltions are that Borrower: {(a) pays Lender all sums
which then would ba du® under this Security Inatrument and the Note had not
acceleration occurred, ~(b) cures any default of any other covenants or
agreements; (c) pays a)l expenses lncurred in enforcing this Security
Instrument, including, Kuf ot limited to, reasonable attorneysa' fees; and
(d) takes such action as ‘uenier may reasonably reguire to assure that the
lien of thia Security 1Instirument, Lender's rights in the Property and
Borrower's obligation to pay-the sums secured by this Security Instrument
shall continuz unchanged. Upoi.. reinstatement by Borrower, this Security
Instrument and the obligations adciired hereby shall remain fully effective as
if no acceleration had occurred. aowever, this right to reinstate shall not
apply in the case of acceleration ander paragraphs 13 or 17.

19. Acceleration, Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's bieach of any covenaat or agreement in
this Security Instrument {(but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides othecmise). The notice shall specify:
(a) the default; (b) the action required to rvre the default; (c) a date, not
less than 30 days froum the date the notice if given to Borrower, by which the
default must be cured; and (d) the failure *< cure the default on or hefore
the date specified in the notice may result [(n lacceleration of the sums
secured by this Security Instrument, foreclosure.by judicial proceeding and
sale of the Property. The notice shall further infoim Borrower of the right
to reinstate after acceleration and the right to assext in the foreclosure
proceeding the non-existence of a default or any other Gefense of Borrower to
acceleration and foreclosure. If the default is cured og,or before the date
specified in the notice, Lender at its option may reguive immediate payment
in full of all sums secured by this Security Instrumen/. without Efurther
demand and may foreclose this Security Instrument by judiciwl proceeding.
Lender shall be entitled to collect all expenses incurred 4r pursuing the
remedies provided inr this paragraph 19, including but not/ -limited to,
reagsonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration upon paragroaph 19 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following judicial sale, Lender (in person, by agent or
by judicially appcinted receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reascnable attorneys' fees, and then

to the sums secured by this Security Instrument.
2i. Release. UUpon payment of all sums secured by this Security
Tnstrument, Lender shall release this Security Instrument without charge to

Borrower, Borrower shall pay any recordation costs.
all right of homestead

22. Waiver of Homestead. Borrower waives
exemption in the Property.
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The Borrower hereby waives any and

all rights of redemption from sale under any order or decree of foraeclosure
its own wehalf and, to the extant

of this Mortgage, on his, her or
t estate and all persons beneficially

23. Waiver of Right of Redemption.

applicable, on behalf o©f the trust
interested and of each and every person, except judgment creditors of the

Borrower, in its representative capacity and of the trust estate, acquiring
any interest in or title to the premises subsequent to the date of this

Mortgage.

24. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security

Instrument as if the rider{s) were a part of this Security Instrument. [Check
applicable box{esg)]}

/X_/ BRdjustable Rate Rider /__/ Condominium Rider

/__/ 2-4 /Family Rider 7/ Graduated Payment Rider

7/ __/ Planned Wit Development Rider

Lorrower accepts and agrees to the terms8 and covenants

BY SIGNING BELOW,
ridar(s) executad by

contained 1in this Security Instrument and in any
Borrower and recorded witliyiit.

THIS MORTGAGE is executed by the Chicago Title and Trust Company, as
Trustee under not personally bui as Trustee under the provisions of a deed or
deeds in trust duly recorded and-delivered to said Company in pursuance of a
Trust Agreement dated July 24, 7974 and known as Trust No. 64743, in the
exercise of the power and authority conferred upon and vested in it as such
Trustee and it is expressly understcod and agreed that nothing herein or in
said Note contained shall be construed as creating any liability on the said
Borrower or on said Chicago Title and Trust Company persconally to pay the
said Note or any interest that may anscrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either espress or impllied
herein contained, all such 1liability, if/ iny, being expressly waived by
Trustee and by every perscn now or hereafter/ claiming any right or security

hereunder, and that so far as the Borrowszsr s»d its successors and said
Chicago Title and Trust Company personally are conrcerned, the legal holder or
holders of said Note and the owner or owpers of ‘any indebtedness accrulng

hereunder shall look solely to the premises hereony conveyeé for the payment
in the manner herein

thereof, by the enforcement of the lien hereby created,
and in said Note provided or by action to enforce the personal liability of

the guarantors, if any.

IN WITNESS WHEREOF, Chicago Title and Trust Company, n4t personally but
as Trustee aforesaid, has caused these presents to be sighed 'of its Vice-

President or Assistant Vice-President and its corporate seal t¢ be hereunto
affixed and attested by its Vice Secretary, the date and year first above

written.

Chicago Title and Trust Company
as Trustee as afeoresajd, and not personally,

Ty
hb"4 VICE PRESIDE ﬁ‘

Bv- T TN s b e D

Attest: . é} ST I
S AT SRR ARY
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ADJUSTABLE RATE LOAN RIDER
THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A

NOTICE:
PROVISION ALLOWING POR CHANGES IN THE INTEREST RATE. INCREASES8 IN

THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECEASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made November 4, 1992, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument®) of the same date given by the
undersigned {(the "Borrower") to secure Borrower's Note to DREXEL NATIONAL
BANK (the "Lender") of the same date (the "Note) and covering the property
described in the Security Instrument and located at 1940-46 East 79th Street

and 2901 East 78th Place, Chicago, IL 60649,

In addition to the covenants and agreements made in the

Modifications,
Borrower and Lender further covenant and agree as

Security Instrument,

follows:
RATE AND MONTHLY PAYMENT CHANGES: The Note has an "Initial

A. INTEREST
Interest Rate" of 9%, The Note interest rate may be increased or decreased
on the lst day of the month beginning Dezember 1, 1995 and on that day of the

month every 3¢ nonths thereafter,

Changes in the interest rate are governed by changes In an interest rate
index callad the” “index". The Indaex 1a the Weekly Average Yield on United
States Treasury. phere is no maximum limited on change in the interest rate

at any Change Date, 32316388
The interest rate cannot be changed by more an 2 percentage polints
at any Changs Date./ “he interest rate shall at no time more than
16% or less than 5%.

the amount of Borrower's monthly payments
Increases in the interest rate will

in the interest rate will result in

If the intereat rate chnanve,
will change as provided in tons Note,
result in higher payments. Declrases
lower payments.

It coula ke that the loan secured by the Security

B. LOAN CHARGES:
Instrument is subject to a law which sets maximum loan charges and that law

is interpreted so that the interest o! other loan charges collected or to be
collected in connection with the loan woald exceed permitted limits. If this
(A) any such loan chadge shall be reduced by the amount
necessary to reduce the charge to the prraitted limit; aad (B) any sums
already collected from Borrower which excreded permitted limits will be
refunded to Borrower. Lendor may choosa to'make this refund by reducing the
principnal owed under the Note or by making a direct payment to the Borrower.
C. PRIOR LIENS: If Lender determineg thit all or part of the sums
secured by this Security Instrument are gsubject ti a lien which haa pricrity
over this Security Instrument, Lender may send Borrower a notice identifying’
that lien, Borrower shall prowmptly act with regard «u «that lien as provided
in paragraph 4 of the 8Security Instrument or shall " promptly s8ecure an
agreement in a form satisfactory to Lender subordinating that lien to this

is the case, then:

Security Instrument.

D. TRANSFER OF THE PROPEBRTY: If there is a transfeciof the Property
sabject to paragraph 17 of the Security Instrument, Lender najy reguire (1) an
increase in the current Note interest rate, or (2) an increas< in {(or removal
of) the limit on the amount of any one interest rate change 4i{ there is a
limit), or (3) a change in the Base Index figure, or all c<f _these, as a
condition of Lender's waiving the option to accelerate provided in paragraph

17.
By signing this, Borrower agrees to all of the above.
Chicago Title and Trust Company )
as Trustee as aforesald, and not personally,
By: B A i S | T —— B

Aanl. VICE BRESIDENT
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STATE OF ILLINOIS )
)

COUNTY OF C O O K )

a Notary Public in and for the County and State

aforesald, DO YEREBY CERTIFY, that the above named Vice President and
Asgistant Secretary of the Chicago Title and Trust Company, corporation,
personally known toc be me to be the same persons whose names are subscribed
to the foregoing instrument as such Vice President and Assistant Secretary,
respectively, appeared before wme this day in perscn and acknowledged that
they signed and delivered the same instrument as their own free and voluntary
act and as the free and voluntary act of sald corporation, as Trustee, for
the ugses and purposes therein set forth:; and that said Assistant Secretary
then and there acknowledged that said Assistant Secretary, as custodian of
the corporate seal of the corporation, caused the corporate seal of said
corporation to be afFfixed to said instrument as said Assistant Secretary's
own free and voluntary act and as the free and voluntary act of said

corporation €fcr the uses and purposes therein set forth,
ket T day of

I, the undersigaed,

t\-\— o vl
meaexr, 1992,

Given undec,my hand and Notarial Seal this

»ﬂnlf Asctnal,

St e o S T
U FIGIAL SPALT
tynda S, Bnie
e, Strra of Hilneis '
ng 670764 -

i .
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This instrument was prepared bgyfg;bcrt H. Fisher, 205 West Wacker Drive}
Chicago, IL 60606.
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