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day of November .19 92

THIS MORTGAGE i3 mude this 6th
between the Mortgagor
TIMGTHY b. CARLY and MARGARET ANN CAREY, his wife,

(herein ‘*Borrower'’), and the Mortyagec

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South

Western Avenue, Chicago, Tllinois (herein “Lender'').

WHEREAS, Borrower is indebted to Lender in the principal sum of
DOLLARS

ONE HUNDRED TFH THOUSAND AND NG/100
which indebtednes: is- cvidenced by Borrower's Noie dated November 6, 1992

(herein **Note’). providing for monthly instatlments of principal and interest, and shall continue until the entire
Indebtedness is paid in/ul’,

TO SECURE v Lender/ths repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ather sums, with/interest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance s Lhe covenants and agreements of Borrower herein conthined, Borrower does hercby
mortgage, grant and convey to Lender e following described property located in the County of COOK '

-y -
':Q'Vp
."'Vu\)

State of illinois:

Lot 16 (except the North 14.5 fect /thereof) in 8lock 3 in BEVERLY MILLS
BOULEVARD SUBDIVISION, being a resubdizision of the North 22 acres of George A.
Chambers' Subdivision of the West haliof the South West quarter of Section 6,

Township 37 North, Range 14 East of the ¥uird Principal Meridian in COOK
COUNTY, ILLINOIS.
pepT~L1 $27.00
THITI7  Tram 5493 12207792 14:55:00
#3490 & w0y 44
CODK COUNTY HECORDER

/

‘

/

91588 S. Oakley Ave.,
Chicage, I1linois 60020-p220 (herein *‘Property’’).

which has the address of

REAL ESTATE INDEX NUMBER  25-06-301-052-0000,

TOGETHER with all the improvements now or hereafter erected on the property, and all easernents, rights
appurtenances, rents, royalties, minerat, oil and gas rights and protits, water, water rights, and water stock, and all
fixtures now or herecafter attached ta the property, all of which, including replacemenis and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and el of the foregoing, together with said
property (or the leasehold estate if this Morigage is on n leaschold) are herein referred to as the “Property.’

Borrower covenants that Horrower is lawfully seiscd of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uniencumbered, and that Borrower will warrant and defend
generally the title to the Properiy against all claims and demands, subject to any declarations, easements or

restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property. o4
Egs(//éz
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3. Inapection, Lender may make or cause ta be made reasonable entries upon and inspections of the Propenty, provided thnt
Lender shall give Barrower notice prior (o any such inspection specifying reasonable cause therefor related (o Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or clatm for damages, direct or consequeniial, in conaection wihh any
condemnation or other (aking of the Property, or part \hereof, or for conveyance in lies of condemnation, are herehy assigaed and
shall be paid 10 Lender.

in the evenl of a tota) taking of the Propernty, the proceeds shall be applied 1o the sums secured by this Morigage with the
excess, il any, paid to Barrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that praportion
which the amaount of the sums secured by this Mortgage immediately prior 10 the date of laking bears ta the fair marke! value of the
Property immediately prior to the date of 1aking, with the balance of the proceeds paid 10 Borrower.

11 the Properly is abandoned by Borrawer, or if, after notice hy Lender 1o Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date such notice is mailed, Lender
is suthonzed to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the Property ar (o the sums
secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any suck application of proceeds 10 principal shall not extend or
postpone the due date of the momnthly installments referred to in Paragraphs ! and 2 hereof or change the amounit of such
installiments.

10, Borrawer Not Released. Extensian of the 1ime for payment or modification of amortizoiion of the sums secured by this
Mortgage granted by Lender 1o any successor in interest of Barrower shall not operate to release, ir any manner, the liability of the
origina! Borrower and Borrower's suceessors in interest. Lender shall not be required to commence proceedings against such
successor or refuse vo'extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by e original Borrower and Barrower's successors in interest.

11. Forbearance oy Lender Nat » Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by app’icable law, shail not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurnnce or (he payiaen! 7 taxes or other liens or charges by Lender shall no1 be a waiver of Lender’s right to accelerate the
mayurity of the indebiedness seCured by this Morigage.

12. Remedies Cumulutive. Al remedies provided in this Mortgage are distinct and cumulative 1o any ather right or remedy
under this Morigage or afferded uy /(e or eguity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; J<!at and Severnl Liahillty; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inur¢ 1o, 1ho respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenienie only and are not to be used 1o interpret or define the provisions hereof,

14, Netice. Except for any notice required und=r applicable law to be given in another manner, (2} any notice 10 Borrower
provided for in this Martgage shall be given by maiing such natice by certified mail addressed to Borrawer af the Property Adudress
or a1 such other address as Borrower may designate b notice to Lender as provided herein, and (b) any notice to Lender shatll be
given by certified mai), return receipt requested, to Lend<e’s address stated herein or to such other address as Lender moy designote
by notice to Borrower as provided herein. Any notice proviled for in this Mortgage shail be deemed to have been given (o Borrower
or Lender when given in the manrer designated herein.

15. Uniform Mortgege: Governing Law; Severnbility, This for of mortgage combines uniform covenants lor national use
ard non-uniform covenants with limited variations by jurisdiction to constitute a uniform security insirumeni covering reat
properiy. This Morigage shill be governed by the iaw of the jurisgiroor in which the Property is located. In the event that any
pravision ar cfause of this Mortgage or the Note conflicts with applicatie ‘avr, suck conflict shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provizlons, and 1o this end the provisions ol the Mortgage
und the Nate are declared 1o be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of %« Note and this Morigage at the time of exccution or
after recaordation hercof upun request.

17. Transfer of the Praoperty. If all or any part of the property or un interest thos=ip/s sold or transferred by Borrower or if the
benelicial interest or any pan thereof in any Land Trust holding title 10 the proper(y' s ussigned, sold or transferred, or if the
Borrower or titie hokding Land Trust enters into Articles of Agreement for Deed or any ugrremem for inscallment sile of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENOE<'S PRIOR WRITTEN CONSENT,
excluding. (@) the creation of a lien or encumbrance subordinate 1o this Mortgage securing the Nore, (b} the crention of a purchase
money security interest for houschold appliances, (¢) a transfer by devise, descent or by operatian bt law upon the death of a joing
tenam, or {(d) the grant of any izaschold interest of three years or less nol conaining an option (o porcheoes Lender may, at Lender’s
option, dectare all the suins 10 be immedintely due and payable, Lender shaill have waived such optior: to g-celerate if, prior to the
sale or transfer, Lender and the person to whom the property is (o be sold or iransferred reach agiccmrontan writing that the
application by such person to assume the obligation is satisfactory to the Lender and that the interest shall’oe at such rate as the
[ender shall reguesi.

1f Lender exercises such optian 1o accelerate, Lender shall mail Borrewer notice of acceleraticn, such novicrshall provide a
period of nos less than 30 days from the date the notice is mailed within which Borrower mey pay the swns dellared due. §0
Borrower fails ta pay such sums prior 1o the expiration of such periad, Lender may, without further notice or demand an Borrower,
invoke any remedies permitied by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleratlon Remedies, Except as provided in Paragraph 17 hereof, upon Borrawer's breach of any covenan) or agreement
of Rorrower in this Martgage, including the covenants 0 pay when due any sums secured by this Morigage. Lender prior to
acceleration shall mail notice 10 Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2} the action required to
cure such breach; ¢3) a daje, not less 1than 30 days from the date the potice is mailed to Borrower, by which such breach must be
cured; and {4) that failure to cure such breach on or before the date specified in the potice may result in acceleration of the sumy
sevured by this Morigage, foreclosure by judicial procerding and sale of the Property. The notice shall further inform the Borrower
of the rigitt to reinstate alter acceleration and the right to assert in the foreclosure procesdings the non-existence of a defaull orany
other defense of Borrower to acceleration or foreclosure, If the breach is not cured on or before the date specified in the aotice,
Lender a1 Lender's ontion may declare all the sums secured by this Mortgage 1o be immediately due and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shail be entitled to coliect in such proceedings all expenses
of foreclosure, including, but nal limited to, reasonable altorney’s fees, and costsy of documentary evidence, abstracts and title
reporis.

19. Borrower’s Right to Reinsiate. Notwithstanding Lender’'s acceteration of the sums secured by this Moruguge, Borrower
shall have the right 10 have any proceedings begun by Lander 10 enforce this Martgage discontinued af any time prior 1o entiy of a
judgment enforcing this Morigage if; (a) Borrower pays Lender all sums which would be then due under thix Maortgage, the Note
and notes securing Future Advances, if any, had no acceleration occured; (b Barrower cures all breaches of any other covenants or
agreements of Borrower contained in this Martgage; (¢) Borrower pays all reasonahie expenses incurred by Lender in enforcing the




