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. THIS MORTGAGE (‘Sacurly Instument) isgiverion |~ """ DRCIMBER 1sT, 1992 | ' . . The moﬂsasor o
S o S e g e T -."117..-‘:"'-'<-.-'.‘H;i‘ifril Wi T e Y D
KENNETH ¥ WAUGH, SR and WARGARET A RAUSH, WOSEAWIL AND'WIFE . .. //
B o L l ‘ : -' IR "‘Erir-:“:r,'.';' '::‘-.- ‘L{f..l"r.“—’:: e o e g s
‘:__..\) C’Bcrrowar“) Thfl Sacurlty inst rr' -wnt ] glven to MI_bAME_RI;_:_A FEDERAL. SAVINGS BANK .

which is organlzed and existing under the laws of UN;CTED BQATES OF AMRRICA ff,,an'df\i.rhda‘n
addrass B 1001 3 UASHINGTON 7. PAPERVILLE, IL 60566 e
o ~ . r‘Lander") Borrowarowes Lendarrheprinc\palsr.m of
“BIGHTY KOUR THOUSAND AND NO7f00 (o Tt T
S R “Détlars (U's$ " a4, 06600 )
Thfs debl Is evrder‘rced by Borower's note dated the same dite &8 1 this Secunty Instrument (‘Note) which provides, for monthly
paymants with thefull debt, If not paid eariier. due and payabla on oL A JANUARY 1, W23
™ THils Schrrty Instrument setures 1o Lender (a) the rapaymsnt 01 mr d"bt ﬂiwdencad by !he Nola, wrlh intprast and all ranewhla.
extensions and modiﬁcalions of the Note, (b) the paymant of fr':rll othar sura, ;ryith Intarest ac!\ancad urrder paragraph 7o pri:rec' the
security of thls Sacunty lnstrurnent and (c) the performance of Borrawer's civenants and agreements ‘inder this Sacurlty Insirument .
mﬂd the Nota For this purpose, Borrowar doas hareby mongage, grant ancl e2iivey In Lender lhe Tollowing das{cnbad property. located
'!h ' . COOK o County, Iliinols ,
' , wr 1IN BERNER' S DIVISION IN THE NGRTHEAST 1/4 or«' w”“mon 2 Towsnzp b e Y
38 NOR’I‘H, RANGE 12 EAST OF THE 'I‘HIRD pn.;r;rrc:pru, rmnmmw, N coorc e !
_cbmmr ILLINOIS o . e '

1S -0~ 62/}’
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£él
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/ | B.I.ND 1802214007
which has Iha address of - ‘ 4224 JOLIET

tsnee!] o
| ‘ilflnors L sosl%gcod o , (“PropenyAddress ), R G e Lol e
TOaETHEH Wi TH all the rmprovements now or hﬁreaﬂer erected on the property, and au asamants appurtenancas, and ﬁxtures
‘now or hereaﬂer a part of the propeny A repianements,andl add\tions shal'r aiso ba covera by ‘d'ﬂs Secumy Ins!rument Ali or the
toregolng is refnred to In this Seuunty Instrumanf as the
' EOHHOWER COVENANTS that Borrower Is Iéwﬁrll e!ged n[ the astate hereby convayad and has the. right to. mortgage, grarit,
and convey the Property and that the Properly ] unencumbﬂred excapt for encumbrancas ‘of record. Borrowar warmants and will
detend generally the title to ihe Property agalnst all claims and demandrs. sub]ect to any encumbrances of record.
THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-uniform covenants with Iimited variations
by jurisdiction to constitute a uniferm security instrument covering real property,
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All Insurance policles and renewals shall be eccepteb s 1o Lender and ahall Include a standard morigage clause, Lendaer shall
‘hav.e the right ('} hold the poiicies and renewais it Lander requires, Botrower shall promplly give to Lender all racaipts of paid
'premrums and renewai notices. In the avent ei ioss Borrower eheii give prompt notice tc the ineurance cerrier and Le'ider Lender
may make préot of loss if not made premptiy by BorrOWer o

‘Unlass Lender and Borrower otherwise agree in writing. inaurance proceec‘e ehatt be e;:pired fo rsetoretion or repcir cfthe Preperty
‘damaged, It the' estoration or repalr (s eroncmiceiiy fensible end t.cndera eecurity 8 nct iueeenad 4 the reetoretion of repair is not
econpmically teasiblo or Londar's security wolld be iceeenud ihe Insurance prccocde ei'rcril b epciied o the suma. necured by this
'Security .netrument whether or not then due wiih eny excess peld ta Borrower i Eicrrewer abandons the Froporty, of dons not
answer wrthin 30 days a notice irom Lender that He' Ineurtmce carner has oﬂered to eetiie e cteim, ‘then Lender may coliact the
insurance’ proceeds Lender mey use the proceede o repatr or restcre]ﬂ‘te Property cr ro pey sume seclred by this Security
‘tnstfument whather or not then due. The DO-day period will begin when the nctice is given ,

~ Unloss Lender anr‘ Harrower otherwise agree In wriiing, any eppiicetion of proceede to principei sheii not extend or pcstpone the
due date of the menmi) wayments referred to in peregrephn 1 end 2or chengc tne emount af the' peymente ii under puregraph Ei the
Prcperty Is ecquired by .ercﬂr, Berrnwere nght to any insurance pciiciee end prcceeds reeuiting i'rom damages to the Fropetty priur to

8, Occupancy, Precer.ur’cn. ‘Malntenance and Pretectien of the Property. Bon'cvrer'c Loen Appiicntien. Leeechclde.
Botrower shall oceupy, establish,-and 1'se the Property &s E!orrower'e pnncipai residence wrthin eixty deys afier the execuiion of this
Securiry .nstrument and shall continue s accupy the' Property a8 Borrower's principai reeidence for at’ ieeet one year eﬂer the date of
ocaupancy, unless Lender otherwise™ agreee In writing ‘which consent ‘shafl hot be unreescnebiy wrthheid or ‘unless exteniating
'circurrstenr:ee oxlst which are beyond Bc'rrw g co'itroi Borrower eheli nct destroy, demege ar impeir the Prcperty. allow the
Property ta deteriorate. or commjt waste on the Praparty. Eiorrov.ver eheil he iri defeuit it any fcrteiture ecricn or prcceedmg, whether
clvil or criminal, is begun that in Lenders good falth judqement could reeult in forteiture of the Property or oiherWiee meteriaiiy impeir
the lien created by this Security Instrument or Lendei's rewurity interest Borrcrrer rney cure euch a dereult and reinetete ap prcrided
in paragraph 18, by causing the action or proceeding to beivmissed ‘With a ruling thet in Lender‘e gcod i‘arth determinetron. preciudee
forlelture of the Borrower's Interest In the Froperty of othe meteriei impeinnent of the lien" created by this Securlty Instrument or
Lender's eecurity in!ereet Borrower chei! also be'in defaul if P.crrc\rer, during the ioen eppiication process, gave meteneiiy false or
inaccurate Infarmation of statements lo Lender for leiled o provloe Lader with eny meteriet infcrmationt in connecticn with the ioan
evidenced by the Nota, lnciuding, but net limited o, repreeentatione cmcerning Borrcwer'e cccUpency of the Proper'ty ae a principel
,residence If tils Security inetrument isana !eeeehcld Bonower eheii corph with eii the prc\neicns cf the teeeef I Borrower ecquiree
fee (e ta the Prcperty. tho leasehold end the fee title eheii b merge unlees i.amer egreee to the merger in writing ) “ R
7. Protection of Lender's Rights In the Property ii Borrcwer feils to aeri'crr* e covenants and egreemenre ccntained in ihis
Security Instriment, or there 15 & legal prcceeding that mey eignliirentiy efier.r Lenier‘e r ghte in the Prcperty (euchI ee prcceeding in
benkruptcy. probate, tor condemnation or forfelture or to enforce Iews of reguieticne,, e Landar mey do eno‘ pey far whetever I8
necessary to protect the value of the Property and Lenders nghte in the Prop'erty, Ler.dr. s, .1(‘.‘“3”9 may inciude{peyirrg any sums
‘secured bya iien which has priority over this Security inetrument e.ppeering in ccurt peying ruE' scnebie ettcmeye faas and entaring on
the F’rcperty to meke repairs, Aithough Lender ‘may ceke action under this pareqraph 7 i:ender doae r.ot heve to do 80,

- Any amounte dishursed by Lender under this peragreph ? shali become eddluenei dabt oi Bo (OW; 1r secured by thie Security
inetmmeni Uniess Borfawer and’ Lender anGE to other terms of payrnenl theee emounts sheii cdr nfereet from the date ot
‘disbursement at the Nate rate and shall be peyable. wlth interest upcn notice trnrn Lender to Bcrrcwer requedng payment,

8. Mcrtgegc insurance. if Lender required mcrtgege 'fnsurance as‘a condition of making the foan cectimd by this Securiry
:inetrumer"f Borfower shall pay the premiums required to malntain the mortaage Insurance in effect. M, for any, a0, the mortgage
insurance coverage required by Lender iapsee or ceases 10 _be_ln‘ eﬂect Borrower shail pay!i.’ne premiums required to obtain  cavargge
suostantlaiiy equrvaient to the mertgege rnsurence previouely_in"efieci at a cost substa_tiaiiy equrvetent to the coet to Borrower of the
morigage insurance previously in eﬁ‘eci from an altetriate trorgage nsurer epprcved by’ Lender. if substentieily equivaient mcrtgage
insurance ceverage Is not availabie. Borrower shall pay to !.ender, each month. a sum equal to one-twelfth, of the yearly morigage

insurance premium being peici by Bcrrower when the insurance coverege iapeed cr ceased to be in eﬂect Lender wiii accapt, use and-

"retaln these payments as aloss reserve in fiew of morigage Insi.rance Lose reserve payments mey no iongertbe requtred at the cpticn
of Lender, n' moftgage Insurance coverage in the amcunt and for the period thet Lender requires) provtcied by an insurer, epproved by
Lender again becomes available and is obtarned Borrower ehali pay the premiume required to maintain mortgege ir,sure.nce in affact,
or tc provrcie a icss reserve, until the requrrernent for mongege lnsure.nce ends in accordance wrth any Wntten agreement between
BorroWer and Lender or appircabie law.
B 9, inspection Lender or ts agent mey meke reasoneble entriee upcn and inspectione cf the Property Lender ehati giue
Borower notice at the time' of or prior to an inspection epecrtying reesonebie c:tuee for the Inspection

10. Condemnation. The proceeds of any award or clalm ior dam: ngee. ' direct or consequentiai 'In connection wrth any
condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby asslgned and shall be

paid to Lender,
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18. Borrower's Right to Ralnetate, if Borower meets certain conditions, Borrower shall have the right'lo have enforcement of

this Security Instrument discontinued at any time prior lo the enriler of: {a} 6 days {or such other perod as applicable law may spacify
for reinsttement) before saie of the Property pursuant to any power of sale containad In thia Securty Instrument; or (b) entry ot a
" jutigemont enforcing this Security Instrument, Those conditions are that Barrower {a} pays Lander al sums whrch then would be due
under thw Secunty Insirumant and the Note a8 if no’ accaleration had occurrad ) currnr. any datault of any other Lcovenants o
agreetents; {c) pays al) expenses Incurred In enforcing this Security inatrimant, including, sut fiot limitad 1o, reasonable attomeys’
fany, and (d) take such action as Lender may reasonuably require to nasura that the len of this Security inatrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Security (nsfrument shall continue unchanged. Upon

“temstatement by Borawer, this Securily Instrument snd the obllgutions aerured hereby whall xemain fully aﬂuctiue os if no, accsferaﬂon

had occured, Howaver, thig right to reinstate shall not apply in the case of acce!arat:on under paragraph 17.

* 1. Sale of Nnta; Change of Loan Servicer. The Note or partial Interest in the'Note (together with this Security instrument) may
be goid one or more Yries without prior notice 1o Borrower. A sale may reault in & change in the entity (known as the "Loan Sarvicer’)
that collects menthly paymants dus under the Note and thls Security Instrument. There alse 7 mey bo one or more changes of the Loan
Servfcer unrelated to a salv oi the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable jaw. The notice will siate the name and address of the new Loan Servicer and
address to which payments shou's.bas made. The notice will also contain any other infonnatirm required by applicable law.

20, Hazardous Substsnces.  Biqower shall not cause or permrt the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Frauerty. Borrower shall not do, nor allow anyone alge o do, anythrng aftecting the Property that is
in violation of any Environmental Law. The riaceding two senionces shail not apply to. the prasénce. use, or storage on the Fropeny of
small quantiies of Hazardous Substances thal ate generally recognired to be nppropdate to normal resldential uses and to
maintenanca of the Propery.

Borrower ghail promptly give Lender written noica 2iany investrgation. clalm, damand Iawsutt or other aclion by any governmental or
regulatory agency or private party involving the Property.and any Hazardous Bubstance or Environmental Law of which the Bonower
has actual knawledge, | Borrower lsams, or I8 notifics Ly any govemmental or regulatory authority, that any removal or other
Temedintion of any Hazardous Substance affesting the Propertv-ls necessary, Bomower shall promplry take all necuasary ramerdial
‘actions in accordance with Environmental Law.

‘As uded ‘in this paragraph 20, "Hazardous Subs!ances“ are three subatances clafmad &8 toxic. or hazardoua aubstar‘ces by
Environmental Law and the foﬂowfng substances: gaso!ine kerosana, othnr ﬂammable or toxic petroleum products. toxic pasﬂcidss and

harbicides, volatlle solvents, materials containing ashestos or fonnalclanyru. and ‘radioactive’ matenats As used in paratdph 20,

“Environmental Law” means federal laws and laws of the jurrsdrcuon wheie ine Prcparty is located that relate to health, sawty or
enwronmental protactron

NON- UNlFDHM COVFNANTS Bortowar and Lendef wnhar covenant inid'agree ar ‘m‘cws

21 Accalarat!on. Hemedles. Lendor shall glva notice to- Borrower priar to aceets aﬁnn following Borrower's breach of
‘any covenant or'agreement in this Secu:ity Instrument (but not prior to accoierntion undar onragraph 17 unleas applicable aw
providea otherwise). The notice shall spenll’y. (n) the dafautt' (b) the aeﬁon requlmd to cure che Mauit. {c} a dote, ROt Jess
‘than 30° dayn from tha date the notice Is glven to Barrowar, by which the delault muer! ha cured, ant e that fallura to r:ure me

default on ‘or beforo the date specified in the notice may result In accelaration of the sums ‘sicured by this Secwity (O .

instrumeant, foreciosure by ludiclal proceeding and sale of the Property, The notice shall further inform Pxrrower of the rlgM«N

to relnetate efter acceleration and the right to assert in the foraclosure procssding the non-exiutence of & oefault or any athar
defense of Borrower to acceleration and foreclosure, I the defauit is not cured on or befare the date specifisd in the natlco,

Lender at its option may require immediate payment in fuil of all sums secured by this Sacurity Instrument without furthar &

demand and may foreciose this Security Instrument by Judiclal proceeding, Lendor shall be entitled to collect ali expenm
incurred In pursuing the remedles provided In this paragraph 21, Incluging, but not iimited to, reasonable attorneys’ laep and

costs of title evidence, .

&y

N
H .

22, Release. Upon paymen! of ail sums secured by this Security Instrurnent, Lender shall releese this Security Inatrumant without

charge to Borrower. Borrower shall pay any recordeiion costs,
23, Walver of Homeatead, Borrower waives all right of homestead exernptron in the F'roperty

1041 251 page Sol8 -
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14 FAMILY RIDER - o
 Assignment Pfﬁ‘!*_"!ﬁ?,.”"f S F
 THIS 14 FAMILY RIDER fs made s 187 daynf o DHGRMBERY ot ;19 92

ANl imurparatmd inte and sholl be deamed to amend. anid uupplomtmt the: Mortgupe; Dmad bf Trual or Elecurity Poed: (th& "aouurity
- Instrument”) of the same date given by the undersighed (tho "Bomowar"} to secum Borrowam Nots to
MIDJWERICA FEDERM- BAVINGS: m\mt R (tho "Lendar’)‘

Tl .;!-,_. Weorancn o :'L'-f-‘ Fon ot

ofthe same data and covering the Pmpany deacrlbad ln the Secudty lnstrumont ang located: at AU AR LR

4224 JOLIET, JYONS, JIJ 50534 T e i ,[ i T AT TV P TS BN S PR PP B
[ ' "’w‘l-.- T S L L i L UL TS S VO R RS S LU
[Propnlwﬂddlm] . P o e

1-4 FAM]LY COVEN/«N "8, . In:addition to the covunants and agrsements mada in the Sacurity lnstru'nsnt. Eorrower and Lender .
furthercovenantandagreep.lotows . o . T R R R AT L T

.l -
o P I R tU A TRT R ch

A. ADuiTIONAL PROPERT‘( "JBJECT TO THE SECURIW INBTHUMENT ln uddltion to the Propuny d_asarlbud-'lnsthe :
Security Instrument, the following ltem:-are addad to the Proparty descripion, and shall alsa constiiute tha Property covarad by the
Segurity Instrument: bullding materials, apritnices and goods of every: nalure Whatsoevar howiok heregiter Idcated: in, ofy: or usad, or
intanded to be used: In connection with the P:operty, Incluzing; but:not:limited;to,: those tor. the purposes of :eupplying ‘or: distribuihg
heating, cooling, electricity, gas, water, air and ligst, fir3 prevention and extinguighing apparatus, security and accesa control apparatus,
plumbing, bath tubs, water heaters, water- closews, swiks, ranges;: stoves, refrigerators, .dishwashers, -disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, ‘shades, curtains and guriain rods, -attached mirrors, cablnets, panelling and
attached floor coverings now or hereinatter atiached fo the Frs pérty. all of which, including replacements and adaltions thereto, shall be
deamed to be and remaln a part of the Property covered by tha Socurity Instniment. Al of the foregoing tegether with tha Praperty
doscribed In the Sacurity Instrument (or the leasehold. eatate h.the Security instrument is on a leasehold) are refemred to in this 1.4
Fam !y Rider and the Security Instrument as the "Proparly !

B USE OF PRDPEFITY COMPLIANCE WITH LAW. Bnrrower sheii vt seek, agree to or make a change in the use of the
Property or iis zoning classification, unless Lender has agreed in writing 'o-the change. Bomower shall comply with all iaws,
drdin‘_an.ces. regulations and requirements of any governmental body applicable 1 tra Fioperty. ) .

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skail not allow any lien Inferlor to the Securlty
Instrumant 1o be perfected agalnst the Property without Lender's prior written permission

D, RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent loss In adwition to the other hazards Tor whichw
insurance is required by Uniform Covenant 5. _ . ,J-.i.“‘

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unlferm Covenant 18 Is deleled, B

“F.' BORAOWER'S OCCUPANCY. Unlsss Lender and Borrower otherwise agree in writing. the first-3ertence In Lmafnrm
Covenant 6 céneerning Borrower's occupancy of the Property Is deleted. Al remalning covenents and agreements set forth in Unlform

Covanant 6 shall remain in effect,

*

1358{53

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall essign to Lender all leases of the Property and all
security depesits made in connaction with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the exisiing leases and to execute new leases, in L.ender's sole discretion. As usasd in this paragraph @, the word "lease”
shall mean "sublease” If the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”} of the Property, regardiess of to whom the Rents of
the Property are payable. Borrower authorizes Lender or Lender's agents to coliect the Rents, and agress that each tensnt of the
Property shall pay the Rents to Lender or Lender's agents, However, Borrower shail recelve the Rents untll {i) L.ender has given .
Borrawer notice of default pursuant to paragraph 21 of the Security Instrument and (li) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absbiute assignment and not an assignment

for additional security only,

 MULTISTATE '§-4 FAMILY RIDER - Fannis Mas / Froddia Mac Uniforn Innirurent ENMA Q10 i 5w 45 i 10 wrt oo b s o ey e o0 3
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)f Lander gives notise of braach to Borrower: {) all Ranis received by Borrower ahall be held by Borrowsr as trustee for the Berefit

of Lendar only, to be applied to the sums secured by the Secuiity Instrument; (i) Lender shall ba entitied {o coliect ard receive all of the
Rents of the Property; (I} Borrower agrees that each tefiant of the Property-shall pay all Rents due and unpald to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) uniess applicable law provides ctherwise, all Rents collected by Lender or
Lendar's agents shall be applied first to the costs of taking centrol of and managing the Property and coilecting the Rents, including, but
not limited to, attomey's fees, recelver's fees, premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Properiy, and then to the sums secured by the Sectrity (nstrument; {v) Lender, Lender's agents
ot any Judiclally appointed receiver shall: be llble to account for only thoss Rents actually received; and (vi} l.ender shall be entited to
have & recelver-appointed to take possession of and manaye- the Property and collect tha Rents and profils derived from the Property
without any showing s to the inadequacy of the Property as security.

if the Rents of the Property are not sufficlent to cover the costs of taking control of and managing the Proparty and of collecting the
Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrurnent pursuant to Uniform Covenant 7.

Borrower represents and wamanis that Borrower has not executed any prior assignment of the Rents and has not and will not
perforn any act that woula prevent Lender from exercising its rights under this paragraph.

Lender, or Lende's ayents or a Judiclally appointed recelver, shall not be required to enter upon, take control of or maintain the
Property-before or. after, givirig notice of default to Borrower. However, Lender, or Lender's agents or a |udiclaly appointed receiver,

may do so at any time when & ~an uit occurs. Any application of Rents shall not cure or walve any default or Invalidate: any other right’

or remedy of Lender. This assignuiant of Rents of the Property shaﬂ termmate when all the sums secured by the Security Instrument
are paid In full, : :

l GROSS-DEFAULT PROVISION, Brircwars defauit or breach undner any note or agreament in which Lendar has an Interest
shall be a breach under the Security Instrumeni ara Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agreas-io the terms and provisions contalned in this 1-4 Family Rider.

VeriBb e B A e

KENNBTH W RAUSH, SR -Borowel

i mﬁ_-mﬁi

MARGAKEY ~ RAUSH

Seal

" -Gomower
A Sea.l
-Bomrowar
vl

V. [ __Seal.
m -Bornower

) | N . S
E‘% P _ Seal
- . . : . . Co . . -Borrowet

d

MULTISTATE 1-4 FAMILY RIDER - Fannle Mse / Freddie Mac Uniform Instiument FNMZ 3170 920 1001 [2/51) page 2 of 2
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(1 Year Trezaury indax - Rate Capa)

THIS ADJUSTABLE RATE RIDER is mada this 18T day of DECEMBER .19 392 ,andls
incorporated into and shall he deemed to amend and supplement the Mortgagis, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Eorrower's Adjustable Rate Note (the "Note”) to

MIDAMERICA FEDERAL SAVINGS BLNK PROPHRTY:
(the "Lander") of the same date and covering the property d-ncribad In
the Security Instrument and located at:

4224 JOLIET, LYONS, IL 60534
[Property Addrean]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORFICWER'S INTEREET RATE CAN THANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements masio in the Security Instrument, Borowsr and Lender
further covenant and agr.e os follows: .

A, INTEREST RATE ANO ITONTHLY PAYMENT CHANGES

‘ The Note provides for an l7y¥ ai interest rate of B,000 %. The Nolo provides for changes in the interest rate snd the
monthly payments, as follows; '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates : ‘
The interest rate | will pay may change or'the first day of JANUARY 18T - , 19 96, and on that day every
12th month thereafter. Each date on which my int2resi rate could change is called a “Change Date.”

{B) The index
Beginning with the first Change Date, my interest (ate vill be based on an Index. The “index® is the weokly average yvield on

United States Treasury securities adjusted to a constant riciurity of 1 year, ag made avallable by the Fademl Reserve Board, The
most recent Index figure available as of the date 45 days bsfure exch Change Date i called the *Current Index,”

If the Index is no longer availeble, the Note Holder will choot @ a liew index which is based upon comparable information. The Note
Hetder will give me notice of this choice,

({C) Calcuintion of Changes ‘ W
Before each Change Date, the Note Holder will calculate my new Inteies? re'e by adding THREE )
~ percentage points ( 3.000 %) to the Current Index. The Note {D
Holder will then round the result of this addition to the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated 'P-"
in Section 4{D) below, this rcunded amount will be my new interest rate until the nex’ Chinge Date.
The Note Holder will then determine the amount of the monthly payment that woid be sufficient to repay the unpaid princlpal that | U.?
am expected 1o owe at the Change Date in full on the maturity date at my naw Inierest «eix in substantially equal payments. The resuit
of this catculation will be the new amount of my monthly payment.

1568

{0) LImits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.000 % or less than
8.000 %. Thereafter, my interast rate will never be Iincreased or decreased on £ay s'ngle Change Date by more
than two percentage points [2.0%) from the rate of interest | have been paying for lhe preceding tweive niraths, - My interest rate will
never be greater than 14.000 %, which is called the "Maximum Rate", or [ess than 8sarg 9%, whioh Is called
the "Minimuim Rate.” ’

{E) Eftactive Date of Changoes
My new intarost rate wifl hecome effsctive on each Change Date. | will pay the.amount of my new monthly payment beginning on
the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a nolice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will Include information required by law to be given me and also the title and
telephone hurnber of a person who will answer any question ! may have reganding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante contalned In this Adjustable Rate Rider.

@@M (Seal)
/KENNETH W RAUSH, SR -Borrowar
EFL7a et (Seal)
MARGARE

RAUSH . -Botrower

MULTIS TATE ADJUSTABLE RATE RIDER - ARM §-2
Used for Investment Loans, Commercial Loans & Land Loans, FNMA Form 3111 3/86 1015 (2/91)







