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§ THIS MORTGAGE ("Scsority Instrument”) is givon on NOVEMBER 23, 1992 L The mortgagor Is
S YOURG ROCK KIM A MARRIZL NAN AND MYUNG SOOK KIK HIS WIFR :
. 9615 TWIN CREEX BLVD, MUNUTER, IN 46321
g (‘Burrower”), This Sceurity Instrutnent is given o NBD HORTOAGE COMPANY,
£
z
g
3 THR STAYR OF DELAWARE ,und whose

which is orgunized und existing uncler the laws of

address s 900 TOWER DRIVE, TROY, MI 48098
(“FLarawr), Borrower owes Londor the principal sum of

ONR HUNDRED THIRTY THRE® THOUSAND FIVA HUNDRED AND 50/100

FIRST AMm

Dollars (U.8. % 133,800,00 ). This debt is evidenced by Borrower's note dated the same dute os this Sceurity
Instroment (“Note®), which provides For menthly payments, with the fll debiy 12.n0t puid cartier, dus and payable on
DECEMBER 01, 1999 . "This Security instrument seeures o Laader: (n) the repnyment of the deb
wvidenved by the Note, with intorest, aid all renowals, extensions and madifieations o7 the Noteg (b) the payment of all
other sy, with inlerest, adviteed under patagraph 7 o protet the sceurlty of Wils Sseurity Instrument; und (c)
the performunee of Borrower's covenants wil agrecmonts uinder this Security Instrumer. snd the Nolo, Por this
purpuse, Borrower does hoteby mottguge, grnt untd convey o Londer (he following dessdbzd propetty localed in

CITY OF CHICAGO, COOK - County, Winods: -
SEE ATTACHED ADDENDUM

L, IRTGs

e e 1

which hus the nddressof B8 N LAKE JHORE 1809, CUICAGO [Btreel, CHy),

Minniy 60641 (“Property Addnwn);
{2ip Conlo)
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TOGETHER WITH ull (he improvements now or herealler erected on the property, and gl casemenls,
uppurtenances, snd {ixtures now or hereafter a pant of the property. All replacements and additions shull also be coverd
by this Security Instrument. Al of the foregoing is referred 10 in this Sceurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agajng gl claims and demands, subject (o any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covcnmg and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security i prering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1, Payment of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tale chatges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shail pay
io Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (“Funds”) for: (a)
{carlﬁ taxes and assessments which inay attain priority over this Security Instrament as a lien on the Property; (b) yearly

caschold payments or ground rents on the Property, if any; (¢) yeary hazard or property insurance premiums; (d) yeaty

fiood insurance rectrioms. if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by

Borrower (o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance

premivms, These ilems we called “Escrow Nems. Lender may, ut any time, coiflect and hold Funds in an smount not (o

exceed the maximum woamit a fender (or a federally related mongage loan may require for Bomewer’s escrow account

under the federal Real Estatz Seitfement Procedures Act of 1974 as amended from time to fime, 12 U.S.C. Scetion 2601

ot seq. ("RESPA"), unless anninier Jaw that npplies 1o the Funds scts o lesser amount. I so, Lender may, at any time,

coblect and hold Punds in an amduist not to exceed the lesser amount. Lender may estimate the amount of Funds duc on &
the busis of current data and ressonubie estitates of expenditures of fiture Escrow ltems or otherwise in accordance

with applicable law. 8

The Funds shatl be held in an institatior whose deposits are insured by a federal ugency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Fundsto
pay the Bscrow lems. Lender may not charge Borrower for holding and applying the Funds, anaually analyzing the
escrow sceount, or verifying the Escrow Jlems, wiies Lender pays Borrower interest on the Funds and applicable law -

mmits Lender to moke such a charge. However, Lender may require Borrower to pay a one-time charge for un
independznt real estate tux reporting serviee used by Lendzi-in conneetion with this loan, unless uEpIicablc law provides
otherwise. Unless an agreement is made or applicable lew reauires interest 1o be paid, Lender shall not be required to
pay Borrower uny interest ar eamings on the Funds, Berrov er and Lender may agree in writing, however, that interest ¥
shall be puid on the Funds. Lender shail give (o Borrower, without charge, an annual accounting of the Funds, showing -
credily and debits to the Funds and the purpose for which cach a2ia110 the Funds was mode. The Funds are pledged us
wdditional seeurity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitied (o beheld by applicable Jaw, Lender shall account ©
Borrower for the excess Funds in accordance with the sequirements of aptlicuble law. 15 the amowit of the Funds held
by Lender o any time is not sufficient (o pay the Escrow Hems when duc, Leader muy so notify Borrower in writing,
and, in such case Borrower shall pay (o Lender the amoiant necessary (o make vy the deficieney. Borrower shall mubic
up the deficiency in sio mare than twelve monthly payments, of Lender's sole discietion,

Upon payment in full of all swins sceured by this Sccurity Instrament, Lender shall promptly refund 10 Borrower
sny Funds held by Lender. I, under {mmgruph 21, Lender shul) acquire or scli the Property, Lender, prior (o the
nequisition of sale of the Property, shall apply uny Funds held by Lender at the time of asquisition or sale as a enedit

8y ugninat the sums secured by this Sceurity Instriment.

3. Application of Payments. Unless applicable law pravides otherwise, il payments reecived by Lender under
1y paragraphs 1 and 2 shall be applied: fint, to uny prepuyment charges duc under the Note; seeontd (0 umourds payuble
02 wider purugraph 2; third, to interest due; fourth, (o principal due; and last, o any late chirges due under e Note,

, 4, Charges) Liens, Borrower shall pay ull texcs, ussessments, charges, fines and impositions atinbutable o the
Property which muy altain priority aver this Security Instroment, and feaschold payments or ground rents, if ay.
Borrower shall pay fhese obilgutions in the munner provided in paragrsph 2, or if not paid in that maanier, Borrower
sholl pay them on tme direetly to the pemon owed payment, Botrower shall promplly fomish o Lender all notices of
amounts 1o be puid under this paragraph. If Borrowes mukes these payments directly, Borrower shall promptly fumish
{0 Lender receipts evidencing tnc payments,

Botrower sholl prompily discharge any lien which has priority over this Sccurity Instrament unless Bosrower: (uj
agrees it writing to the paymenl of the obligation sccured by the Hen in s mwmer accepiuble 1o Lender; (b) contests in
good Tuith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operale 10 prevent the enforcement of the lien; or (¢} secures fron the fw!dcr of the fien an agraement satisfactory 1o
Lender subordinming the lien 1o this Security Inserument. 3f Lender determines that any part of the Propenty is subject t:

a fien which muy atiain privrity over thix Sceurity Instrument, L.ender may give Borrower o potice identifying the fion,

Borrower shull satis(y the Hen or take one or more of the sctions set forth ui;uvc within 10 days of the giving of notice.
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8, thazard vr Property Ntl'mwo. I !nrmwvrs%l’ ﬁllm '}!l%\igcnm; ww exigling br bereufter wrected on

the Propenty Insured against loss by Bre, hzards incloded within the tenin “extentled coverage® and any other huzards,
ineluding Hoods or fooding, for which Lender requires insurnee, This insurunce shall be nmintuined in the smounts
and fur the periods that Lender requires. The Inairenee currier providing the insurance shall he chosen by Borrower
subjeet o ender's approval which shadl not be inrensonibly withheld, It Borrower fuils to mulntain coverage
deseribed abwove, Lender oy, at Lender's option, obtsin covernge (o prolect Lender's righis in the Property In
necordanee with paragrugh 7.

All wmsnmnee polivies and renewabs shall be aceopinble to Lendor and shull inelude o stundard mortgage claone,
Lender shal! have the tight to hold the policies wnd renewals. 1 Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premivms and rencwal notices, In the event of foss, Borrower shall glve prompt motlee 1o
the insurunce eatrier and Sender, Lendor miy msko proof of loss if net made pronspily by Borrower,

Urdess Lender and Borrower otherwise ngreo tn writing, insurnce proceeds slmrl bo upphled 1o restomtion or
repuir of the Property dainaged, 16 the restortion or ropadr Is cconomienlly fensible and Lender’s securlty Iy not
Jessenech, 1 the restorution or tepair is not ceonombontly fensthle or Taondur's security wonld be lessened, he insamnee
proceeds shall be applicd to the sums secured by this Seourbly tnstrument, whathat or nol then due, whth any oxeess

sid to Borrower. 1 Borrower abundons the Praperty, or does not unawer within 30 days o notice from Letder thal tiw
nsurnnee carnes bas offered Lo seiile o olaim, then Londer may colleet the insuennce proveeds, Londer may nse the
proceeds to repuir s restore the Property of to pay sums secired by this Sceurity Instrument, whether or ot then due.
The 30-duy ported wil) begin when the notic is given. '

Utless Lender anit Eorrower otherwise agree in writing, any application of proceeds (o pringipal shubl not oxtend
or postpone the due date s the monthly paymonts teferred to in paragraphs | and 2 or ohange the wmonnt of the
puyments, If under putagrazi 31 the Praperty is nogquired by Lendur, Borrower's right to any Insumineo pollcies wnd
proceeds resulting from damege v the Proporty prior 1o the sequisition shall puss to Lender 10 the oxtent of the sums
secured by this Seeurity Instrament isymediately prior to the scauisition,

6. Occupancy, Preservation, Molatenance and Protection of the Property; Borvower's Loan Application;
Leascholls, Borrower shall vecupy, estetiish, and use the Proporly as Borrower's prinvipal residonce within sixty
duys utter the exceution of this Seeurity 'nstrament and shall continue to oconpy the Property ax Boarrawer's principal
residence for t leust one yenr after the daty of decupanicy, unloss Lendor otherwise agrees in writing, which consent
shindl not be unreasarably withheld, or unless exiapunting clreumstunoes exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impair the Property, ullow the Properly 1o deterlorate, or cominit waste on the
Propetty. Borrower shall be tn defunlt if any forfeitureaciion or proceeding, whether civil or criminal, is begun thut in
Lender's good fuith judgraent could tesult in forfeiture of the Property or otherwise materiaily impair the lien oreated
by this Scearity Instrument or Lender's seeurily interest, Boprower may cute such a defauit and reinstate, ns provided
in paragraph 18, i?( causing the uction or proceeding to oo dismissed with o ruling thal, In Lender's good fuith
determinition, precludes Torfeiture of the Burrowes's interest in fa Property or other inaterial impaitment of the lien
crented by this Sceurity Instrument o Lender's seeurity intorest, Qorower shall also b in delanlt if Borrower, during
the loun application process, gave materially false or inaceurate mformation or statements o Lender (or failed to
provide Lender with any material information) in conneetion with the ‘oan evidenced by the Nole, including, hut not
limited to, representations concerning Borrower's occupaney of tha Prope:is a principal residence, i this Security
Instrument is on a leasehold, Borrower shull comply with all the provisions of e lease. If Bortower nequires feo title
to the Property, the leasehold and the fee title shofl not merge unless Lender agreas-ta the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrowor fails to pedfora the covenants and agreements
contatied in this Seeurly Instrument, or there is a legul proceeding that may significantlyaffect Londer's rights in the
Property (such us o proceeding in bankruptey, probute, for condemnation or {orfiitur: or to enforce luws or

regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's

rights in the Property. Lender's uctions may include puying any sums secured by a len whili hus priority over this **
Security Instrument, appeating in coutt, psying reasonable altorneys’ fees and entering on ‘the-Property tp make - -

repairs. Although Lender may take uction under this paragraph 7, Lender does not have w do so.
Any amounts disbursed hy Lender unicder this paragruph 7 shall become additional debt of Bortawer scouted by

this Sceurity Insiroment, Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall benr ”

interest from the dute of disbursement wt the Mote rute and shall bo payable, with interest, upan sotiee from Lender 10
Borrower requesting payment,

8. Mortguge Insurance, If' Lender required mortgage insurance as o condition of making the loan securcd by this

Scenrity {nstrument, Rorrower shall pay the premiums required 1 muintain the mortgage insurnse in eifect. I, for
any reuson, the morgage insurance coverage required by Lender lapses or ceases 1o be in effees, Bosrower shall puy
the premiums required to obtain coverage substantially equivalent to the mongags insurance previously fn effect, of o
cost substantinlly eguivaient to the cost 1o Borrower of the mongnge insurance previously in elfeat, from an alterste
mortgage insurer approved by Lender, I substuntivfly cquivalont marigage msunnice coveruge is nof. ayailable,
Borrower shald poy to Lender euch month o sutn equal to one-twelfth of the yeatly mariguge insurtiee premium being
puitd by Burrower when the insurance coverage lupsed or ceased to be in effect, Lender will uceept, use and retain these
puymenls s o loss reserve in lien of morguge insurance, Less reserve payments may bo longer be required,

Form 3014 - 9760
RO wion Page Jul0 initjaly:

Y

-

>

2AYST6TE




UNOFEICIAL COPY

at the option of Lender, if morguge insuranice covensge (in the amoun and for the period that Lendes requives) providéd
by un insurer approved by Lender ngnin becomes uvuﬂuhlc and is obtained. Borrower shall pay the premiums required 1o
muintaln mortguge insiranee in effeet, or to provide o loss reserve, until the requirement for morigage insuranes ends in
neeordunes with uny writien agreement between Borrower and Lender or applicuble: luw.

9. Inspection, Lender orits ugent muy muke reasonable entries upon and inspections of the Prapenty. Lender shull
give Borrower notico ut the time of or prior o an isspection specifying reasonshle cause for the inspection,

10, Condemnation, The proceeds of any award or claim fur damuges, direet or consequentinl, i conneetion with
any condemnation or other wking of any purt of the Property, or for conveyunce in lieu of condemnation, are hereby
nssigned and shal be paid to Lender,

I the cvent of n total tuking of the Property, the proceeds shull be applicd to the sums secuved by this Security
Instrument, whether or not then due, with any excess puid (o Borrower, Ii the event of o partial taking of the Property in
which the fuir market value of the Propenty immediately before the taking ks equal 1o or greaier thin the amoust of the
sutns seeured by this Seeurity Instrament immediately hefore the oking, unless Dorrower and Eender otherwise agree in
writing, the sums sccured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the lotal smonnt of the sums sceured immediately before the iaking, divided by () the fair matket
value of the Properiy iminedialely before the taking. Any bulunce shall be puid to Borrower. In the event of u pastin}
taking of the Praper'y in which the fair market value of the Property immediately before the taking is fess than the
amount of the sumsacenred immediately before the taking, unless Borrower and Lender othenvise agree in writing or
unless applicable law Stherwise provides, the proceeds shall be applied o the sums secured by this Security lnstrument
whether o not the sumsare then due.

If the Property is abundoied by Borrower, or if;, afier nolice by Lender to Borrower that the condemnor affers to
ke an award or settle u clnim for damages, Borrower {uils (o n:spnml 1o Lender within 30 days after the dote the notice
i given, Lender is suthorized to eoticei and apply the proceeds, at its option, either to restoration or repuir of the Propeety
or o the sums secured by this Secunty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerits neferyed to in paragraphs 1 und 2 or change the amount of such puyinents,

11, Borrower Not Released; Forbeaszpz By Lender Not a Walver, Extension of the time for payment or
modification of smontization of the sums securd by this Sccurity Instriment granted by Lendet 10 uny successor in
interest of Borrower shall not operate to release the takility of the original Borrower or Borrower's successars in interest.
Lender shall not be required 1o commenee proceedings asainst any successor in interest or refuse to extend time for
payment or oiherwise modify amorlization of the sums Gecuied by this Securily instrument by reason of any demand
made by the original Borrower or Borrower's successors i iiilerest. Any forbearance by Lender in exercising any righ
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Lia*ailty; Co-signers, The covenants und agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject (o the
provisions of puragraph 17. Borrower's covenants and agreements shall ¢ joint and several. Any Borrower who co-signs
this Security Instrument bul does not exceiite the Note: (a) is co-signing thi Seuurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this-Stcurity Instrument; (h) is not personally
obligated to pay the sums sceured by this Security Instrument; and (c) agrees (st Lender and any other Borrower may
agree (o extend, modify, forbear or muke any accommadations with regard to the (cris of this Security Instrument or the
Note withaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to &aw which sets maximum lomn
chitrges, and that low is finally interpreted so that the interest or other loan charges collected or (0 be coltectad in
ct\m‘m:cﬁon with the loan exceed the permitted limits, then: (a) any such loan charge shall ¢ rGinced by the amount
neessary (o reduce the charge to the permitted limit; and (b) any sums already colleeted from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction %il: be treated as a
pattial prepayment without any prepayment charge under the Note.

° 14, Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it os by
mailing it by first class mail unless npplicable Jaw requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notiee to Lender. Any notice 1o Lender shall be given by
first class mail (o Lender's address stated herein or any other address Lender designutes by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severabiiity. This Sccurity Instrument shall be governed by federal law and the aw of the
jurisdiction in which the Property i located. In the event thet any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall noi affect other provisions of this Sccurity Instrament or the Note
which cun be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

929186177
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16, Borrower's Copy. Borrower shall bo given ong conforied copy of th rXul‘ this SeCurhy Instrument.

17. Teunster of the Property or o Beneficinl Intorest in Borvower, [ all or any purl of e Praperty or any fnterest
in it is sobd orrransferred (or it abencticint interest in Borrower s xold or teansferred und Borrowor is nota nntural person)
sithout Lender's prior weltten consent, Lender may, st its option, require immediate paymentin full of o)l suims seeored
by this Security Insiratnent, However, this option shall not be exercised by Londer i oxercise is prohibiwd by Foderal taw
s of the dute of this Security Instrament.

I Lender exercises this option, Lender shull give Borrower notiee of weeelemtion, The notive shubl provicks o perod
of not tess than 30 days from the dute the netlee s deliveted or madled within sehich Borrower must pay wll sums seenred
by (nis Seeurity tistrument, 1 Burrower ails to pay there sums prioe to the explration of this perlid, Lender may Invoke
any remedicr. permitivd hy this Security nstrament without farther notleo or dermund on Dorrower,

IR, Borvower's Right to Relustuge, IF Borrower meoty cortain conditiony, Horrowor shall have the right to huve
enforcentent of thix Seeurity Instroment discottinued ad wny thme prior o the carlier of) (0) S days (orsueh ather period as
applicable law may speeity for reinstatement) before snde of the Propesty pamuan ke any power of selo cobtained in this
Security Instrument; or (b) entry of w judgment enforeing il Seetirity hwtniment, Phose conditions are thit Borrower: (1)
pays Lender wll sums which then would be due urder this Secaeity ihstnimont and the Note as if no neeoleration had
ocetered; (D) eureaany defwlt of any other covennts or agreements; (¢) poys all expenses incurred in enforeing this
Secority Instrupeny, neluding, Wt not limited to, reasonable attoroys® fees; and () kes such oetion as Lender tnuy
reasonably reguirte wassure tiwt the Tien of this Secarity Instroment, Lender's rghis in the Property and Borrwer's
obligation to pay the=anis secured by this Seenrity Insteument shall contimise anchanged, Upon relbalatement by
Haoreower, this Scearity fetasment and the obligations secared herehy shol! remaln fully effective as i no aeeeleration
haed eceurred, However, by sl e reinstute shali notapply in tho case of weeoleration under paragmph 17,

19, Sale of Notes Chinngeof Lonn Servicor, The Note or a portbl interest s the Nate (together with this Seearlty
Instrament) muy be sold one orsaone tmes without prior siatice W Borrowor, A sile muy resadt b u chunge in the entity
(known us the "Loan Servicer”) thut toliesis manthly payments chw wler the Note and this Seeurty Instrument, There
abees miany be one or mero chapges of 1hé Loat Servicee untelated o s ude of thu Note, 18 thete 18 a vhange of the Lonn
Servicer, Borrower will be given weitlen nctice'of tho vhangs inseeordanes with parmgraph 14 uhove and applienble Juw,
The notiee will stite the name md adedress ol Vie hew Loun Serviver nnd the ndediess (o which paytments shoudd bo made,
The rutice wilt also contain any othee informmtion reipibred by applicuble lnw,

20, Hizsedous Substoneey, Borrewer il ez iaise or peemit the presence, use, disposal, stornge, of releaso ol uny
Hizardous Substances on or in the Property, Borrawer st pot ¢a, hor ablow anyone olse to do, anyihing affeeting tho
Property that is it viclution of any Envieammontal Law, The necgeding two sentonees shull not npply (o the presence, use,
o storage on e Propetty of smtl quantitionof Huzardous Sezostances Ul wro generally recognized (o bo apprapriule th
noemnd residentinl uses nied (o manintenance of the Property,

Borrower shall promptly give Lender written aotice of uny investigation, cluim, demmd, lawsult or other action by
any governmentnl or regulntory agency of privato purty involviag the Proporly md uny Hizardons: Substanee or
Environmental Law of which Borrower bas netual knowledge. 1 Borroweienms, ot §s notifled by any governmental or
regulttory suthority, that any retmoval or other remedigtion of any Hazurdous Substance affecting the Property s
hecessary, Borrower shall prompily take all necessary remedinl netions in weeordmee with Environmental Law,

A tsedd in this parmgraph 26, "Hazardous Substanees” are those substinees deiizied s toxic or huzardous substinices
hy Environmentul Law and the following sithstances: gasoline, keroseno, other latablo or toxic potroleum producty,
loxie pesticides and hethicides, voltile solvents, muterinly contalning wihestos on, Tormnldehyde, wyd ndionctive
muterinls, As used in this purageaph 20, “Environmental Law* meuns fedorul laws and inwa ol the .ﬁlrisdlutlnn where the
Praperty is locnted that retate to beadth, safety or enviconmental prolection,

NON -UNIFORM COVENANTS. Bortower und Lender further covenunt snd agree as foliowa:

21. Acccleration; Remedies, Lender shall give notlce to Borrower prior to ncceleration foifowing Borrower’s
breanch of uhy covenant or agreemnont in this Security Instrument (bul not prior to accelorntivrs tndor paragraph
17 unless applicable lnw provides atherwise). The notice shull specify: (n) the defuult; (b) the uction requived to
cure the default (¢) o clate, not less thun 3) days from the date the notice Is glven to Borrower, by which the defoult
inust he cured; and (6) that fallire to cure the default on or hefore the date specified in the notice may resuht in
aecelerntlon of the suns secured by this Security Instrument, foreclosure by judicial proceeding und sale of the
Property. The nutice shall further tnfors Boreower of the right to reinstate after acceleration and the right to
ussert in tha forectosure proceeding the non-existence of a default or any other defensic of Borrower to accelerntlon
and foreclosure, If the defanlt Is ol cured ot or before the dute spocified in the notice, Lendor, al its oplion, may
regoire immedinte payment in full of all suma secuped by this Security Instroment without further demand md
may forecloge this Security Instrument by judicial proceeding, Lendor shall be entitled to collect nll expenses
incurred in pursulng the remedies provided In thls paragraph 21, ncluding, but not limited to, reasonnble
altorneys’ fees nnd coste of title evidence.

22. Release. Upon payment of oll sums seeured by this Sceurity Instrument, Lender shall release this Sceority
Instrument without charge to Borrower. Borrower shall puy any recordntion costs, .

23, Waiver of Homestoad. Burrower waives alt right of homestesd exemnption in the Property.

Form 3014 . 9/00
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24, Riders to thin Séearity Instrument, It one or more ridens are exceuted by Bomower uud recorded together with
this Seeurity Instrameni; tie zovenants and agrectents of cach such rider shall be incorporated into und shull amend and

supplement the covenumts wid agreements of this Sceurity Instrument as if the rider(s) were a purt ol this Sceurity
Instrument. |Check applicable o (2s)] X
Adjustable Rute Rider LM Condominium Rider L] 1-4 Fumily Rider
Grndunted Payment Rider Plunned Unit Development Rider H Biweckly I'nyment Rider
F_‘{ rate Improvement Riser _J Seeomnd Home Rider

Osher(n) |specify|

Balloon Rider
UYL Rider

BY SIONING BELOW, Borrower nceepls and agree 1o the terms and covenunts contained in this Securily
Instrament awl In uny der(s) executed hy Borrower and reconde dwithit,

Withesses:
n 1 as T (Sial
o "ﬂ’_,f:.. ! l \ N {Scal)
’ "R Bonower

B k£

et e e et e et e (Scal) e (Scaly
-Barrawer -Borrewer
INDLANA
STATE OF3LEANGES, Lake  Countyss:
I, Corina Castel » & Notury Public in and for said county und siate do herehy

certify that ~ YOUNG ROCK KIM A MARRIED MAN AND
MYUNG SOOK KIN HIS WIFE

| , personally known to me to be the sume person(s) whose
olh;:lum,uing instrument, appeared before me this day in person, and acknowledged that
tll'&cful the said instrument s free and voluntary net, for the uses and purposes

‘hﬂftlh (RN fgavins

’Fujmamnyimml.ykduﬂ‘uul scal, this ~ 23RD dny of @mn D . 1992
i ") .
g gy (

My £ 'wﬂf*}’ 8713793 WSS

name(s) Mlh‘b&' i

H{ ‘ . ..mmmmhe Notary Public  Corina Castel
This fiidin) memc,d by: PRAN MEINHARD

h g Pl g By T8 .
'*‘ﬂ@{w' o Pepe 601 8 Form 3014  9/80
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LEGAL DESCRIPYTION:

PARCEL 1:

UNIT 1609, IN LAKE TOINT TOWER CONDOMINIUM, AS DELINFEATED ON A BURVEY
OF THE FOLLOWING DESURNIBED REAL BSTATRE!:

A PART OF LOT 7 IN CHICAGD -DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 3% NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THR
DECLARATION OF CONDOMINIUM RECOWDND AS DOCUMENT NO. 808209162, TOGETHER
WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINDIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR 74% PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGREBS, AND UTILITY SEARYINES AS SET FORTH IN THE
DECLARATION OF CQVENANTS, CONDITIONS, RESTRICTLUNS AND EASEMENTS MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF C#ICAGO, AB TRUSBTER
UNDER TRUST AGREEMENT DATED JANUARY 7, 19800 AND KNZwWi! AS TRUST NUMBER
1043-99-09, DATED JULY 13, 1988 AND HBECORDED JULY 141988 AB DOCUMEN?T
88309160, IN COOK COUNTY, ILLINOIS,

pro- 110 ROt 53
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 23R dnyof  NovEMPER  , 1892 ,
andd i incorported it andd shall be decmed to wmend und supplement the Mongage, Deed of Trist or
Seeurity Deed (ihe “Seeurity Instrument”) of the sume date given by the undersigned (the: “Borrower”) (o
seeare Borrower's Note to .

NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the “Lender™)
of the same tate and covering the Propetty deseribed in the Secarity Instrument and focated al:
508 N fAKE SRORR 1609 ' o
CHICAJO; 1L 6061]

| Propeny Addross| : . :

The Praperty Gichides aounit in, together with an undivided Intereat in the common elements of, o
condominium projeed giawn s ‘ .
LAKE POINT TOWER' COFDOMINIUM

[Name of Condominium Project)
(the "Condomininm Projeet ) 1othe owners ussociotion or other enhity which acts for the Condominium
Project (the “Owners Association™y holds title to property for the benefit or use of ity members or
sharcholders, the Pronerty also fachwdes Bortower's imterest in the Owners Association and the wies,
proceeds and benetits of Borrowoer's iate.est,

COMDOMINIUM COVENANTS, b sddition to the ecovenants and agrecments made in e Security
instrument, Borrower and Lender further covenant and agiee s folows:;

A. Condominium Obligations. Borrower siall petfonm all of Bortower's obligations under the
Condominium Project's Constituent Docutnents. The “Constituent Documents” are the: (1) Declaration or
anry other documetit which ereates the Condominum ajeet; (ii) by-laws; (1ii) code of regulations; and (iv)
other cquivatent documents, Botrower shall prompile . when due, ol dues and assessments imposed
pursvant to the Constituent Documerts.,

B. Hazard Insurance. So long us the Owners Association maintains, with o genesally aceepted
insurance carricr, 8 “master” or "blanket” policy an the Condozinium Project which is satisfactory o
Lender and which provides inssrnee coverage in the amounts, for e periods, and against the huzprds
Lender requires, including fire nnd hazards inchuded within the term “eatended coverage,” then:

{iy Lender waives the pravision in Uniforin Covenant 2 Tortheanonthly payment to Lender of
the yearly premium instaliments for Ktmsrd insutance on the Propenty; and

(i) Borrower's abligntion under Unifort Covenant S to maintain Lazard insurance covorage
an the Property is deetmed satisfied 1o the extent that the reguired coverage is riovided by the Owners
Associstion policy,

Borrower shall give Lender prompt petice of any lapse in required hazard insuranice sovesage.

in the event of a distribution of hazord insurance proceeds in licw of restoration orepulr following a
foss to the Property, whether to the unil or to common elements, any proceeds payable o Sorrower are
hereby assigned and shall be puid to Lender for apphication to the sums seeured hy the Sceuniy Instrument,
with uny excess paid to Borrower,

C. Public Liabllity Insurance, Borrower shafl (nke steh actions as may bo reasonable to insure thut
the Owners Associntion maintains a public hability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender,

D. Condemnation, The proceeds of any uward or claim lor dumages, dircel or conseyguential, payable
to Borrower in conneellon with wny condemnation or other teking of all or any past of the Properly, whether
of the unit or of the common elements, or for any conveyance In Hew of condemnation, are herchy assigned
and shall be puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secutity
Instrument ns provided in Uniform Covenant 10,

MULTIGTATE CONDOMINIUM RIDER -Singgle Famlly- Fannie Mes/Freddie Mye UNIFORM INBTRUMENT Form 3140 8/80
Haga 1 012
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E. Lender's Prior Consent, Borrower shall nol, except after notice 1o Lender and with Lender's prior

writien consent, either pantition or subdivide the Property or consent lo:
(i) the sbandonnient o termination of the Condominium Project, except {ot abandonment or

termination reguired hy Yaw in the case of substantial destruction by fire ar other caswalty or in the case of o
toking by condemnation of etinent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) terminution of profussional management and assumplion of seif-mansgement of the
Owners Association; ot

(ivy any action which wonld have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unscceptable to Lender.

F. Remedles, }f Borrower does not pay condominium ducs and assessments when due, then Lender
may pity thea. Any amounts disbursed by Lender under this paragraph F shall become additional debr of
Borrower saevred by the Sceurity Instrument, Unless Borrower and Lender agree to other terms of
paymnl, these onounts shall bear interest from the date of disbumsement at the Note sate and shall be
pryable, with iiersst, upon notice from Lender to Borrower requesting paymen.

BY SIONING BELOW, Borrower accepts and agrees (o the terms and provisions contaibed in this
Condominium Rider.

(Sealy
-Borrower
(Seal)
-Borrower
), _ (Scal)
-Borrower
(Scal)
-Borower
[AS
N
H
&
4
¢
N

QM6 o booe 2042 Farm 3140 8/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 4837217

THIS BALLOON RIDER ivmads this ¥ 23RD iy of NOVEMDER L1992 .
and s dpverporstedd B wnd hadl b diemed 1o apoad amd supplemont e Mortgage, Doed of "Trust or Deed v Seoues Dobt (the “Soouciy
T ernment ') of the ssupe dabis ghyan by the uncessigaed (e “Horrowae 'y 1 se2ure the Borrower's Noto

NBD MORTAAGR COMPANY, ‘r DRLAWARK CORPOMATICON

A (the "L.ondet "y

wof the same date sl coverlng the propanty deaeribed in tho Seeurity Dnatrameng amd lovated st

508 N LAKR SHORE 1609, CHICAQO, IL 69611
{touperty Addeeas|
The interear cate stated o the Note s callvd the “Note Rate.” The date oF the Nute tx ealled the “Note Bale,” 1 understand the Lender
may transivr the Note, Seeurity histranentand this Rider, The Lendor or anyane who tkos thr Mote, the Socurity Instiuniest ntud this Rider
by transter and who ix emtitted to recedve payinents under the Note ix eallod thy *Note Holdor”

ADDVCRMIAL COYENANTS. In addition 1y the covenanis s agreements in tho Seowzily Instrument, Borrowsr and Londer
tutther covenantanit agred as Jollows (desplte anything to the cuntrary comained in the Seaurity lssttnient or the Note):

L CONDUTTONATL PG 'TO REFINANCE

At the msturiy e of the Noio mwd Secority Insrument {(the "Matoshy Dato*}, | will bo nble 1 obinin 1 new loan ("New
Loaa™) with a new Maturhy: Wi of DECEMBER 01 20 a2, smd with an Interest rivto eqgunt 10 the "New
Note Hatwe determsined in acesrdance with Section 3 helow iF all the conditlony pravidod ln Sections 2 and § below e mek (the
“Conditdonad Retinancing Optlon 240 those eancditions wro not met, 1 understand that the Note 1 tolder i3 utder no obligation to reflnance or
modily the Note, o to extend the Mataaity Dine, and that 1 will avo to ropiy the Noto Fram my own resourcen or fhid v lendor witling e
lemd v the money te ropay the Moto.

2. CONDITIONS TO OPTION

15wt 4o caereise the Conditional Risfinaneing Option st maturlty, eartiln conditions must be mot ny of the Muturlly 3Gale, Those
comdithons are: (1) T must stil) be the swonoe wd dectpant of the property subect W the Secarty lnstrument (the *raporty™y; (2) § must bo
current Ity mnonthly payments amd cannot haveberasmore than 30 duys Inky un any of the 12 sehaduled monthly payments bmimediately
preceding the Maturity Di2e: (3) no len agadnst the Propedy (oxcopt (or tnxen amd apeolil sssesstinonts nel yet due and paynble) sther than
that of the Scawlty lustrumoent miny oxist; (4) the New Jeao Rule cannot be tors than § pereantago poitts above the Note Rate; and {8) |
must make aowritten request (o the Note Holder nys provided bn Soetion 5 bolowe,

3. CALCULATING THE NEW NOTE RATE L

The New Note Ruale will bhe o flxed rate of imterest egua’tothe Bedirad Matlkonal Morgage Assoclatlon’s yeqguired not yleld for
30-year fixed rafe tnortgages subject to a 80-day muendatory dellves;  canmitmont, plus ono bl of ong percomago polst (0.5%), romndetio
the nearest one-cighth of one percenlage polnt {(.325%) (the "Now (Nots Rate”). The regquired net yleld shall be the applicable art ylold in
eilect on the dure and time of day that the Note Holder recelves noticoof 1ay election to exerciso the Conditicanal Rellnancing Option, It
this required net yleld ks not wvailable, the Nots Holder will determine the 24eds Note Rato by using compurablo information.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ns ealeulnted In Section 3 above {3 not groster ann S percontage points ubove thy Maote Rate and all
other conditlons reguired in Section 2 above are satistied, the Nots Holdor will do erminie the amount of the monthly payimoent that wiil be
sulTicient to repoy in full () the unpald principal, plus (b) scerued but unpakd intoress plas (e) wlf other sums [will owe under the Note and
Security [nstrument on the Maturily Date (nssuming my monthly payionts Chen sre ey reu:, a8 redquired under Section 2 above), uver the
lerm of the New Note wt the Now Note Rate In equoel monthly puyments. The reslt of 0ot eddenltation will be the smount of my el
principul wnd interest payment vvery monih until the New Mote s fully paid. p )

5. EXERUISING 'THE CONDITHINAL REFINANCING OFTION ¥

The Newe Hulder will actify me ol lenst 60 enlendar days in sdvince of the Maturity Dote nid aivise me of the principal, acornod hird
unpaid interest, it all nther sums [ am expected to owe on the Maturity Date, The Noto Holder atso wili aoise me that 1 may exereise thal)
Conditional Relinnncing Option if the conditions in Section 2 nbove wre met. The Noto Holder wil) provide my payment recofadd
information, together with the nanre, tiths and addreess of the persam representing the Note Holder thal [ sy ae Sy In order 1o paerelso tha
Conditional Refinutwing Option. 17 1 meet the conditions of Sectlon 2 abave, | may excrelse the Conutiiond Rofinancing Option I §
natiflylng the Note Holder no luter than 45 calendnr days prior to the Maturlty Dato. The Note Holder will eavatiate the Fixed NMow Nolo
Rate hisedd upon the Federal Nuticnal Mortgnge Assoclation’s applicable published required net yleld In offect oatbcilale and ilme of day
notitieation is received by the Note Holder and wy caleatated to Section 3 above, | will then have G calendar davso pravide the Note
Holder with aecepble prooi’ of my required ownership, occupaney and propesty lten status, Bolore the Maturlty Date tho Note Holder will
udlvise me a1 e aew Interest rute (the New Note Rate), new monthly payment amnount and a date, lime and place ot which 1 mus: appear 1o
sign any docy nents reguired to complete the required refinancing. 1 understand the Nate Holder will chiarge mo a $250 processing fee and
the costs ax 3 fated with upxdating the title instirnnee policy, if any.

BY SiJ NING BELOW, Burrower sceepts sl agrees to the lerms and covenunts contained in this Balloon Rider.

_ét’?t_g 42 ,b{£&¢1 Seal HAwnd $oolC ,&w! (Seal)
G R

KIM ' -Barrower M@NG iBobok 1M ' -Berrower
(Scal) . A (Scal)
-Borrower -Bartower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform Instrument FForm 3180 12/89 (puge 1 of ! page)
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