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The ’!‘Hl‘% MOR’!‘GAOI' ("‘Ieuunly Innlmmom“} i nm!u on: o November.30th, TR9E e AT G' F-U
mm BB, w0 PATRIGI L SULIVAL WIS WIEE e Box 3/ A _

wl;oao_uddrmin T : T L SR

o : 1522 FOREST. CALUMET CITY, IL 644089 .
- s . s ‘ . T ("Borfower™)! “This Sseurity Inevniment i givenito -
| MARGARETTEN & COMPANY, INC. D e S

wfuchiuor junized and cxisting under the laws of the State of New Jersoy ‘ _ wnd whoss
addreas is 8 Ora Rongon RGUJ, Isei¥n, HNeb .Jarwmy.i {38&30 s N W

( "Lundur“) Burmwur owos Lendur thc prmcipsl uum oh»-

Sixwey~ Flve Thouvrand, Nlnm Hlmdr*c»u Twemty «.md 00/11)0

Dolars (U.S. § =~ E5.%20.6G0 " ). Thif debt iy svidoncod by Borfrower's Noto dulid the same Jqlu R ihis Security
Tostrument ("Note”), whu.h pre vides for monthly piryments, wnh i ol debt, i not, puid, curlier, due and payablo on .
Recemner l1st, 2027 . This Seaurity dnstrvment securos to Lendor: (a) the topayment of the debt gvidenced by
the Notu. with interest, and all rencwr s, extensions and modifications;. (1) the pnyment of all other sums, with interost, edvanced-
under purzgraph 6 to proteot the secusley of thia Svaurily |nstrument; and (¢} tho performance of Borrowor's aovenunts and agreements
under this Security ‘Instromont wnd the Naote, For this purp(mu. Borrmvdn o’ Imrehy umrlmluu, grnm’ wngt convey ' to Londer f!:i
following duscribed | property Iocutcd in : , . - : ea
QoK L " County, Winoin: X
LOT B IN FJI,.OCK b IN QDLD COLST ADDI!’ION HEle" SUE!DTVIS[ON oF - . Cnlﬁ“
PARTS OF THE WE3T 1/2 0OF SECTTION 20, TOWNSHIP 36 NORTH., RANGE Lo ek
195, EAST OF THE THIRD PRIMCIPAL Ar..F\IDTAN. A(‘COI’\DING T0Q THL PLAT . - on
THEREQF RECORDED JULY IV, 1926 s ”JE‘UM&:NT ‘J3H‘:\9| LN CQOK - ‘ ‘ R _‘;\'j
COUNTY, TLLINOIS. o AR o SRR o
PERMANENT TAX NO. 30-20-308-023-~0000 “'¢~ R R

. DEF’ 01 KECORDIN
L T8I TRAN ma 12/07/92

"rrr »

o
bDIJK CEIUNTY REC.ORDER

whlch hus the uddrmw of

1592 FOREST CALUMET ©17TY, Ih . 60409

. '

TOOB’I‘HER WITH- all the improvemsnis now or heronfter orected un tho property, and ull owsemunts, rights, sppurtsnances,
rents, royalties, mineral, vil und gos rights and prolits, water rights and stock and all fixtures now or horenficr o part of the property,
All replacements and additions shall also be covered by This Su.urlly Tnstrunyent, All of the foreguing is mfurred to in lhh Security:
Isstrument ay the "Propurty )

BORROWER COVENANTS that Borrower is l.w-'huly sotsed of the uslum Iwruhy mnvoyud und lum the, nnht lo mnriguuu. gr-mt .
and convey the Property and thut the Property is unencunmbured, except for encumbrinees of record.  Borrawer wurnmtﬁ l.nd wlll
dcfend generally the tlllc to the Pmpurty ngmnst all chum‘ and dcmtmdq mbjccl to any um.mnhrnnccu o! rucord
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w o .. Condiminttion,  The-procoedn of any award or clim Jor dimmeges, direet or uunum’uumiui. in comnection with un
candennation os other.taking of any pait of the Property, of for conveynnce in place of zondemnntion, are hereby nssigned and xhaﬂ
be paid Lo Lander to the extent of the full amonnt of the indebtedness that remains unpaid-under the Note and this Security Instrurent,
Leader shull apply such proceeds 1o the reduction of the :ndebtednoss under the Note and this Seeurity Instrument, fisst 1o uny
delinquent amounts upptied in the erder provided in Pieagraph 3, and (hen to propaymont of principnl. Any application of the
proceeds to the principu) shell not extend or postpone the due dals of the monthly paysients, which are referred 10 10 Paragruph 2,
or change tho umount bf such puyments.  Any sxeess procoeds over an amoint required 10 puy oll outstanding indebtodnesy under

the Note and thiz Security Insirument shalj be paid to tie ehtity Jegally.. ntitled theveio, W
" 8, Fees, Lender lnny collect fees nnd churges suthorizéd by the Seeretiry, ' v
e 9.Grounds for Acceleration of Debt,. ‘ . :
‘ () Default, Lender may, except us Hinited By regitaflony issued by the Skerdtdry in the cuse of puyment defaulis, require

immedinte piayment in full of all suma secured by this Sceurily imitrument i )
i i) Borrower dofaulls by failing 1o pay-in: fulb:eay monthly puyment required by this Sveurity Instrument prior to or on
the duo dite of the next monthly payment, or
(i) Horrower defiuults by failing, for w periai of thirty duys, 10 purform sny giber ubligations coi
. Instrument, ; T e L I3 ol LP‘U‘”.v:'wﬁw-m"h'vw»w-awu;.
: (k) Sale Without Credit Approval. Lender shall, if permitied by applicable lufyv, J ith the*pAge-approval of, the
L1 Sedtetdry’ réquife’ immedinte payment in full of all sams secured by this Security b l’.ﬂ “ﬁi‘sm‘w' BINIC T e B
(i)~ All or port of the Property, or u beneficial interest in o trust owning dll dr part of e Progerty,, ig sold 0i ofherwise
transferred (other than by devise or descent) by the Borrower, and 2 SO apor é

tnined in this Security

RLAT I

aranice

(ii) ‘Vhe proparty is not veenpied by the purchusel or grantée ag- his or her prinotpeboesidencs, oo the pirthiser o
s of the

does so oviup the Property, but"his or her eredit has nat been approved in secordunce wil the Feqoitcmen
Secreluvy, . : : ) ! :
(N -"(&}‘No'Whiiér'; A sircumsiness oceur that would permit Lender o reguire immedinto puyment in full, but Lender does
not require such paymesits, Lender does not waive its righls witin respect Iou\n‘phﬂf.‘({uent gvents, VR
(d) Regulutions of H’i1) Secretury. In'many cirel mstances regulitiony’ issued by the Secretary will {irit Lender's rigls
- in the case:of paymen:, €xipaits 10 require immediante payment in [ull and foreclose if not puid, This Sceurity Instnument does
. notwuthorize avceleration s oseelosure i not permitied by regulniioni.ofdhe Seeretary.: o a0 e o B P

e Mortgage Not usureds, Porrower sgregs thul shoyld this Seeupity Intrugnat, und the. pyto, sesursid thereby notbe.
eligiblo for insurance tndor the Nations) Housing Act within 60 nys from the date hereof, Lender miy, a1 ite uption and
- nolwithstanding anything in Paeigroph 9, reguire immedinte payment in full of all suins secured by this Security
N . . Instrument. A written stutement of payiscthorized sgent of l‘w Suerctary dited mbseguem o 60 diys from the date hercof,
' dectining 1o insuie this Seourity: Tnst=irent und ithé note “Secured tlu:’re’:b}f;'shrﬂ!"l-‘w‘ Hidgemed conclusive proof of such
ineligibility. Notwithstamling the foregoinghis oplion muey net be exercised by Lender when the upavailability of
. insupmnes 48 solely due 1o Lender’s Failire 1o reinit o morigage instannce premium Lo.the seerotary,
14, Reinstatement.  Borrower hus wrightoroote reinstited i€ Lender has vequired immediale paymen! in ful] buesose of
Borrower's failce 1o pay an amount due under the Note or this Security lnstrument,  This right applies oven uflor foreclosure
proceedings usre instituted. To reinstata the Security Fveiaenl, Barrower shall tonder in o hinp sum ull amownts required 10 bring’

M Borrower's account current inciuding, to the exient they 2@ Ghligmions of Borrower under this Security lnstrument, foreclosure costs
n und reasonnble und custemary sttorneys® fees und expenses  roperly associated with the {oreclosure procceding, Upon reinstatement
o by Borrower, this Security Insinunent ond the obligativns thut it vocures shall remuin in effeet ug if Lendor had not reguived immedinte
payment in ik, Howover, Lender is not required to parmit reinstalement if: (i) Lender hus accopted roinstitement after the

commencement of foreclosure proceedings within (wo jyenes wrsaiplely procedisg the commoncement of o curront foreclosure
proceeding, (i) reinstatement will preclude foreclosurs on ditferome.gioands in the future, or (it} rainstutainont will scveraaly alffvel
the priorily of the lien ceanted by this Securily Instrumont. .

11. Borrower not Relensed; Forhearance by Leader not o Wakeer,  Extonsion of the time of puyshent or modification of
amortization of the sums secured by this Seeurity Instruaent graited hy Londdar (0 any succossor in interast of Borrowor shall not
aperate to relenss the linbility of the original Borrower or Borrowas's succustor in inlersst, Lender shaff ot be required to contmenes
procecdings against any successor in intorest o roluse to extond time Jor gaymentor atherwise modity amortization of the suma
secured by this Sceurity lostrmiment by renson of any de nand niade I»r the origins) Borrgweur ar BUrrower's succossors in intorest,
Any forbenrance by Lender in exercising any right or reniesty shinll not hu w wiiver ul of Zrechude thy exercise of any right or remedy,

12. Successors and Assigns Bound; Joint aisd Seveen? Linbitity; Co-Sipnors, /e cuvennats and agreomonis of this Sveurity
Insteument shall bind and benelit the suceessors and ws gos of Lander and Borrower, seobeet ta the provisions of Parugraph 2.
Berrower’s covenants and agreements shall be joint ond severals  Any!Borrtiwer wihio Co-ig thin Security fnstrumont bul doss npt
exscute the Notwo: (a) ia co-signing this Securily Instrepent oy, to miirtgage, grant sud cantoy. thul Borrower's interust in the
Property under the terms of this Sceurity Instrument; (b) is ot personadly ubllgated, W jpay e sums secured by this Scowrity
Tastrsment; nnd (6} ugrees it Lender und any other Borrower imay sgreu o extend, modily, fatear or maka any neconinudnlions
with regord to the termw of this Security Instrument or Gie Moty withoul thal, Borsoiver ' vinipont,

I3, Notices. Any nolive w0 Borrower provided o+ in ihis Secority Insteumunt shall e given by dativering it or hr amiling It
by first cluss moil untoss applicnble lnw-requinss use of wouther methad, “Tha notice shall be ditectod 1o s roporty Addross or iy
other uddrens Borrower designutes by, notico (o Lendur, - Any pedice o Lander slinl] be given by fimt clays pail do-bondor's wddrers:
3! stuted herein or any addresy Lender designales by notice 10 Horrowor,  Any notice provide] for in this Suovdiiy Insteuament shall be
decmed to have Deen given (o Borrower or Lender when given my provided in this Paeagraph; )

14, Governing Luw; Severabilily, ‘This Sceurity Insirament shull be governed by Federnl lmw and the Law uf the jurisdiction
in which the Property is located.  In thu ovent shat sy provision or cliuse of this Securtty Tnstrument or thy Note contlicts with
applicablo law, such contlict shatl not affect other provisians of this Security Insieuniont or the Notu which cun bo given offect withow
tha conflicting provision, To this end the provisions of this Security” lnserument and the pote are deelirsd to by severablo,

15. Borrower’s Copy. BHorrower shull be given ote vonformud copy at' this Security Instrument, .

16, Assignment of Rents, Borrower unconditionnlly assigns ind transfers to Lender all ihe renty und revenues of the Property. w

T Ay

Borrower wuthorizes Lender or Lender's mgents o collest the rents and revenius and herehy directs cach tenunt of the Property to Al O
pay the rents to Lender or Lender's ngents, However, prior o Lunder's satice o Boreower of Borrower's broach of any covenint * .40
or agreement in the Sceurity Instrwment, Borrower shall collect and recoive nll pents and rovenis o thy Property as irustes for the - ed
benefit 6F Lendér und Borrower, This wasigninent of rantk condtinifod it s il wiili ghimont ind ndt k' elisignmant for additionn “7rpy
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