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fixtures now or hereafter & purt of roperty. All replacoments and sdduumn shall also be covered by this Secunity
[ssirament. All of tho foregoing in referrad (o in this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully seived of the estats hereby conveyed and has the right to morigage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta
wid will defend generally the title to the Property against all claimes wad demands, rubject to any encumbrances of record.

~THIS SECURITY INSTRUMENT combinos uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real prapesty.

UNIFORM COVBNANTS. Borrower and Lendor covenant and agree as follows: dg

| 8 Pﬂyment of Principal and Interest; Prepayment und Late Charges. Borrower shal! promptly pay when due lhu T
principal of and intarest on tho debt evidenced by the Note and any prepayment and late churgcs duo under the Nots, e

2. Funds for Taxes and Insurknce, Subject to applicable law or to 8 wrilten waiver by Lender, Borrower shall pay 1o Lo
Lendor on the day monthly payments are due under the Note, until the Ncte is paid in full, 4 sum ("Funds®) for: (a} yearly iaxes ?\%
and nssessments which may aitain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payents
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiume,
if any; (e) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions £ patagraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems,”
Lender may, at any timo, collect and hold Punds in an amount pot to exceed the maximum umount s lender for a federslly
related mortgage loai w2 require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 ay amended from (ime 2o time, 12 U.S.C. Section 2601 ef seq, ("RESPA"), unless another luw that applies (o the Funds
sets & lesser amount. If so, Lezder may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amouri cf Funds due on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accardance with applicable law,

The Funds shall be held in an irstiition whose deposits are insured by a foaderal agency, instrumentality, or entity
{including Lender, if Lender is such an iastitrtion) or in any Federal Home Loan Bank, Lender shall spply the Funds to pay the
Escrow Items. Lender may not charge Borrcwer for holding and applying the Funds, annually unalyzing the escrow account, or
verifying the Escrow liems, unless Leader pays 8o.rower interest on the Funds and applicable law permits Lender to make such
a chargo, However, Lender may require Borrower 1o 27 & one-lime charge for an independent real estate tax reporting service
used by Lender in connection wilh this loun, unless spplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest lo he paid, Lender shall nc( be required to pay Borrower any inlerest o7 earnings on the Funds,
Borrower and Lender muy agree in writing, however, that int<cost shall be paid oo the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crrails and debits to the Punds and (he purpose for which each
debit to the Funds was made, The Funds are pledged as additional sezus’ty for all sums secured by this Securily Instrument,

If the Funds held by Lender excoed the amounts permitted to be'piid by applicable law, Lender shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable-law. If the amount of the Funds held by Lender & any
time is not sufficient to pay the Escrow Items when due, Lander may so notif Bo.mwer in writing, snd, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower stall make up the deficiency in no more than
twelve monthly payments, at Lender’s sols discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender ¢hail promptly refund to Borrowes any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Leisazer, prior to the acquisition or sale
of the Properly, shall apply any Funds held by Lender at the time of scquisition or sale as a credsv aguinst the sums secured by
this Sscurity Instrument.

3. Application of Payments. Unless applicable law provides utherwise, all payments received by V.ender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabl: under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iste charges due under tha Note.

4. Charges; Liens. Borrower shall pay eil taxes, assessmenis, charges, fines and impositions altributable to the Property

%‘ which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

. these obligations in the manner provided in paragraph 2, or §€ not paid in that manner, Borrower shall pay them on time directly

“"'.‘ ‘,.\Who person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts ta be paid under this parugraph.
i Rorwwer makos thess payments directly, Borrowar shali proinptly furnish to Leader receipts evidencing the payments.

\“ " Borrower shali prompily discharge any lien which has pnonty aver this Security Insirument uniess Borrower: (a) agrees in

amg to the payment of the obligution secured by the lien in & manner nccepublo to Lender; (b) contests in good faith the lien

by, or defends against enforcoment of the lien in, legal proccedings which in the Lender's opinion uperate to prevent the

enforcement of the lien; or (c) sccures from the halder of the lien an sgreement satisfactory to Lender subordinating the lien (o

this Security Instrument. If Lendor doterminos that any part of the Property is rubject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice idvtmfymg thu l‘ﬂ .’Borrower shull satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of nofice.

\
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paymienty may no longer b Seghiilec tiod ot i ol urngoi(in the mmnml andd for the pori

that Lannler teauisnn) provided by an iz approved by Londor sgain Soeames kvaitublo wul iwobialoed. lorrwor shull pry
the premusinm rosquiired fo naiatnin mostgage omseeco e ofTsot, or o provido o los resorve, ustil e yopHsoment for milgago
atirancs emnda in accordiunes with wny writlon sgrosment hetwoen Burrower and Londer or applicable law,

9. hiwpection, Londee or itw agont muy ko coasonablo ontrise upon aml imspoctions of the Propmty, Londer shall give
Hortowor natice at the time ol or prior o an inspection spocifylng iasonablo vause for the lpection,

10, Condermnation, The proceeds of any award o claim Tor demwites, dirsct or consoguantial, in conteetlon with any
cundommation o other twking of any purt of the Property, ar for convisynrgo in llew of condomnation, nre hwrehy wsvigned and
abal ba geied ta Lotk

it the event of w ol taking of the Propery, the procosdn shiall bo applied w the xun secired by this Soourity Instmmoent,
whether or not then due, with any exconn paid t0 Bortawer, In the svent of a purtinl wking of the Property in whivh the faie
markot value of ths Proponty anedintely beforo the king iv cqual to ar grostor dhan the mimount of the sums secunsd by this
Securlty Instrument immediatoly bofore the taking, unloss Borrowor and Lendur othorwine ngroe I welting, the sums se¢ured hy
this Security Instriment shull bo reducod by tho amount of the procesds multipliod by the following fraction: () the total
amount of e sums secured immedintoly bofors the tiking, divided by (1) the fale markot valuo of the Projerly Timmdinloly
ot U taking. Any balunco shall be paid 6 Borrower, (n the event of & partin taking of the Property in which the fir
nurket vituo of the Fraperty immedintely bofora the wking is loas than the amount of the sunw sectinsd immedintoly boture the
tkang, weless Borrowed ind Lusdor otherwiso wgreo in weiting or unfesn ipplicatis law otherwine provides, the procesds shell
b applicd to the sums secarel by this Seeurity tistrumont whother or not the suims aro thun due,

If the Proporty is nbnidcaed by Horrower, or if, alter notice by Londer tu Borcowor that the condermor offers o make an
wwvard or seltle a claim for deaayss, Horrowor tails to reapomd to Londer within 30 days after the date the notice in given,
Londor is wathorized o cailect wd vprly the procewis, wt its option, cither to rostarstion or repair of the Property or to the sums
sectred hy this Security Inatrument, wheiior o ot then due.

Unfews Londor and Borrower othuiwiss sgree i welting, any apphcation of provoedn {0 princips) shall b oxtend or
prritpone tho duo date of the monthly paymont< reforred Lo in preagraphs 1 and 2 or change o amount of mich prymonts,

11, Borrower Not Relensed; Forheurancs By Lender Not a Walver, Bxtonsion of the time for pryinent or wadifleation
ol smortization of the simg secured by thin Securiy Gatrumont granted by Londor to any successor in intervat of Dorrower shall
ot operatu to roluase the labilky of the origingd Bossowar or Borspwor's iucconsors in intorest, Londor shall not b required Lo
conumece proaceedingy agninst uny suceessor in intorost or refise 1o oxtend e for prymant or othorwiso mexdify smortlzntion
of the summs secured by thiv Seomity Insirument by season of_any demand mado by thy arigiml Borrowor ar Horrowui's
successorn i intorost. Any forhearunco by Londor In sxorcisiag sy eight or romedy shall lml bo w waivor of or preclucde The
exorciso of any nght or romedy.

12, Successony and Assigne Bound; Joint snd Several Ihlhlll’y Co-signers, The covenants mnd uurwmumu of thin
Security Inslrumont shall bind wnd henofit the successors and wsvigns uf Leader and Borrowor, subject to the provisions of
pirugraph 17, Borrower's covenants and agreoments shul! b joint and seversi: Any Borrower who co-signs this Security
[nsteument but does not execute the Noter (0) is co-nigning this Security Instramerd only (o morigago, grant and convey thal
Borcowor's interet in the Propaety undor the tenna of this Security Instrument; (B) 4 ot personadly obligated to pry the sums
secured by this Security Instrument; wnd (c) ngrees that Lender und #ny othor Borrowee mey agroo to extend, maodify, forbear or
miako uny uccommodations with regatd to the terms of this Security fnstruniopt or the Note withaut that Barrower's consent,

13. Loan Charges. [f the loun secured by this Security Instrument in subject to n law ‘wiich sets muximura loun charges,
and that Taw i fioally interproted so thut the interest or other loan charges collected or to bo ciilectsd in connection with the
foan exceed the permitted limity, then: (s) any such loan chargo shall bo reduced by the nmount necesaary to reduco the churge
o the permitted limit; wnd (b} uny sums already collectod from Borrower which excosdod permitied Hivir will be rofunded 1o
Borrowsr. Lunder may choose to make this rofund by reducing the principul owed under the Note ¢r by muking a direct
puyment o Borcower, If a rolund reducos principn), the reduction will bo trested ws & pattinl propaymient withoul any =
prepaymeitt churgo under the Note,

14, Notices, Any notice to Borrower pruvided for in this Security Instrument shall be given py delivering it or by mailing.
it by first class mait unless upplicable taw requires use of mnother method. The notics shatl be directed 10 the Property Address
or any other sddress Borrowor designates by notice to Lender. Any notice to Lender shall bu given by first cluss nuil 10,
Lender's addroas stated horein or uny other addross Londer designstes by notice to Borrower, Any notice provided for in this *
Security Instrument shall b deemed to have been given to Bortower or Lender when given s provided in this pamgeaph,

18, Cow.ming Law; Severuhihty This Security Instrument shall be govorned by fedoral Jaw and the law of thy,
jurisdiction in which the Property is located. In the eveni thut any provision or claus: of this Security Instrument or the Not
contlicts with upplicablo law, such conflict ahull not affect othor provunmm ‘of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisians of this Sacurily Tnstrument and the Noto ure declur

to b severable. . .
16. Barrower's Copy. Borrower shall be given one conformed copy of the Nole nad of this Securily Instrumont,

@-sunu wion Pageid of §
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17, Transfer of the I 1l ¢ efichill Infrstdn Bormoker. | et off ths Propotty or nny interest in il

i» wubk or trunsforred (o iF 1 benoficial interest in Horrower i vold or truewferrodiand Bormwor v not s nutural pern) without
Condar's prior writtan conwonl, Lendor may, at ts optlon, raquire imensdiste paysiwnt i full of all s necwrsd by this
Security [nntiunsent, Howevor, this option shall nol o sxerciosl by Lendor 1f oxeroiva in prohibited by fodural Jnw w of the dat
of this Security instrument. ]

If Lender excrcises this option, Lender shull give Borrower notice of acceleration, The notice shull provitle u period of not
lews than 30 days from the date the notice in delivered or mailed within. which Borrower munt pay afl sng securod by this /
Steurity Instrinent. [f Borrawer fails (o pay these sunw prior to the expiration of this poriod, Lender muy invoks uny romection
permitted by this Security Instrument without further notice or demand on Borsower,

18. Borrower's Right to Reinstate, 1f Borrower meets cortain conditions, Dorrower shall have the sight 10 buve
enforcoment of this Security Instrument discontinued at any time prior to the eatlier of: (n) § duys (or such othor poriod us
applicable law may specity for reinstalomont) before suto of the Property pursuant to any pewor of taby contuined in this
Security Insteument; ur (b) eniry of a judgment saforcing this Security Instrument. Thoso conditions dre that Borrower: (a) pays
Lender all sumy which then would be due undor this Security Instrument and the Note as if no aceoleration hud occurred; (h)
enres any dofunlt of uny othor covenunts or ugreemunts; (¢y pays all oxpenson incurrod in oitforcing this Security Instrument,
including, but ot Hiaited to, reasonable atiorneys” feon; and (d) tikok swsh action ws Lendor sy reusonubly redquire 1o uisure
that the lign of (s Security Instrument, Londer's rights in the Property und Borrower's obligation to pny the sums secursd by
this Security Instrwimeac shull continue unchunged. Upon rolnstatement by Borruwer, thin Socurity Instrament and the
obligntions secured horehv aimll romain fully offective s it no wceeloration hud ocourred, However, this right to reinstats shall
not wpply in the cuie of accutreaiion undor paragruph 17,

19. Sato of Note; Changs of Loun Servicer, The Noto or a partial intoreat in the Noto (tuguiher with this Securily
Instrament) iy bo sold one or nibes times withuut prior notice o Dercower, A salo niny rosult in w change it entity (known
ws the “Loun Servicor®) it collects mopshly prymenta dug undor the Note and this Ssourity tanteament. Thora ulso omy b one
) ar mire chinged of the Loun Servicer uneswiad ta u sule of the Note, 1 thoro in w chanjo ol the Loan Serviger, Borrower will by

given writton nolico of th change in secordaned with parageaph 14 above and applicabie law. ‘The notice will stite tho nanw and

address of the new Lonn Servicor and the udaresy to which paymonts shonld bo mucls, ‘Tha noticy widl alka contein any other
informution required by applicablo law,

20, Muzardous Substunces, Borrowoer shall not-crime or puivat tho prosnce, wae, disposul, storage, or rolessa of uny
Huadous Substences on o in the froporty. Borrowo: shatl_not do, vor allow snyono olse 1o do, unything affocting the
Proporty that is in violstion af any Euvirormontal Law. The proceding twvo sentoncos shull not apply o the prosonce, use, or
storugo tit the Property of suwall quantition of Hazardows Subsiacss that are gonorally recognized (o by approprinte o narinal
rosidentinl uses und (o nuintenance of the Proporty,

Rorowor shall prompily give Lender written natice of any invzstization, cluim, domand, Inwauit or other netion by any
governmontal or rogulutory gency ot privato party involving the Property rad any Huzrdous Subsiance or Environmontal Law
of which Borrower has actunl knowledge. If Borrower fewend, or iv ntificd by say governmentad or rogulutory sutharity, that
any removal or ather renwdintion of any Huzardous Substance affecting tha Proporty J4 neconsnry, Borrowor shadl promptly take
all necessary remedinl actions in necordance with Bovironmental Law.

As used in this pirugruph 20, “Huzaedous Substances™ wro thiso substwices Gehinsdas wxic or hizardous lituncos by
Lnviconmentat Law and the tollowing substancos:  gusoline, Korossno, other tanuuatias or toxic puttoloum products, toxic
posticides and herbicides, volatilo nolvents, matvrinls contulaing wshoaton or formahlohydo, wn! Ludiomctive materinls, An el in
thin paragraph 20, *Haviconmonte! Law* mowns fodoral laws and laws ¢f the jurisdiction whers e Propoity in located that
telato to health, silfety or environmental protectiun,

NON UNIFORM COVENANTS, Borrawer and Lender furthor coveamnt and wgreo as follows:

21, Accelerutlon; Remedios. Lender shall give notles to Borvowe: prior 1o accelerntlon tollovbig Borrowei's breuch
of any covenent or sgrement i this Securlty Invizument (but not prior do aceeleration under puiraph 17 unlesy
uppHeable law provides atherwise). The notice shutl specily: () tho defanlt; (h) the action required (0 cure the defalten”
(¢ n date, ot fess than 30 duys Trom the dite the aotico I8 given (o Boreower, by which the defunlt must be cured; and ,"
() thut Callure to cure the defanlt on or hefore the date specified Ju the notico may resolt o necelurition of the swns
secured by this Security Instrwment, foreclosure by judicial proceeding und sate of the Property. 'The notice shall furlllcﬁ'ﬁ
inform Borrower of the right to reinstute ufter uceelerntion and the right to assert in the foreclosare proceeding lhp" N
non-existence of w defuult or wny other defense of Borrawer to ncceleention und Goreclosure. I the default i3 not cured onm
ur befoce the dute specilied in the notice, Lender, at ity option, myy regulre vmedinte puyment I full of wll siingy
seeured by this Security lostrument without further demand and may foreclose dhis Seeurity nstrument by Judicin
proceeding. Lender shull be entitled (o collect ull expensen incurred in pursuing ihe remedics provided in this puragraph
21, including, but not limited to, rasonuble attorneys® fees and coaty of title evidence,

22, Relense. Upon payrient of wl sums secured by this Secunity Instrament, Londer shull roloase this Security Instrument

withaut charge to Borrower. Horrowor shall pay uny recordation costs,
OFg 1293

23, Waiver of Homestend, Borrower waives alf right ion in-the I’ . :
Ya Rorrower waives alf right of homwatoad evempion in-the Proporty Form 3014 9100
@, vnit) won Poge s R i
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