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JOSE LUTS RAMIREZ, A BACHELOR
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GE CapTral tORTGAGE SERVECES . [NG.,

Lip Coude

Borrower(s) vdiiress {f difecent from Froperty wddeess
ooy MIDRWLELY ROADY, SUTTE 0321, GAEBROOK
T ynider ahJren TERRACT . ICLIRGY . —odifl
PHINCIPAL BALANCE LN ; PAYMENT AMOUNTS ANG TIMES
{the nmouet"_:ou barrowsd) e — {¥pur monihiy payments)
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THIS MORTGAGY (CSecurity Ensirument”) iy made loday between the Borrower, of the name 2ad iddress sliawn
above (hergin "Boreowed ) and the Lender shown nbove, CORPURATLON DHUGANLZED AN

EXISTING UNDER THE [LAMS OF NIW JERLLY

with an address shown atrove (herein - ender 1
WHEREAS. Borrower is indeb ed.to Lender in the amount of the Principal Balance shown above, which indebied-

ness is evidenced by Borrowers nate dated the seme date as this Security Instrument und extensions and rencewals
thereal (herein "Note™). providing for zauathly instaliments of principal and interest, with the balunce of the indebted-
ness. if not svoner paid, due nnd paythle’'on the Final Payment date shown above

THIS SECURITY INSTRUMENT scovrat to Lender: () the sepayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modificat.on, of the Note: (b) the payment of sit other sums, with interes:, ndvanced under
peragraph 7 to proteet the security of this Sectriti Instrument and the Note. Borrewer docs hereby mortgnge, gramt and con-
vey to Lender and Lender's successors und nssizne the following described property which has the nddress shown above

I R A ot LIRS PR N S RS UN X XN SR O HSH XX

Property Tax Indea Number: 13 43-213-017 A

LOT 11 (CXCERT THE S0UTH 12.08 FLET) ARG 30UTH t7.11
FEET OF LOT 12 TN BLOCK 2 IMN CHICAGO LAND THYISTMENT
COMPANY ™% SURDIVISION GF THE NORTHEALST L4 CF SECTTOM
33, TOUNSHIP 40 NORTH. RANGE 13 EAST OF THE “TiLRD
PRINCIPAL MERIDIAN IN CCOK COUNTY, TLLINDIS.

BEPT- L RO ORDING $31.0%0

Tea4h 0 TRAM SLOT [ 0N/00 0B 1g9nm
$4214 % oo NI e R e
COOR COUAHTLY RECDRDER

HAP OF

P

SALN PROPERTY RLVERRCD TO A% LOI(%) 0 0F BLOCK(S) .. ON FHt
CHTICALG, COOK COUNTY, TLLINOLS

ALSED KNOWN A5 20 LY RORTH LANMON AVENUE
CHICAGD, TLLINOLS 6063F

THIS INSTRUMENT WAS PREPARED 8Y AND AFTER RECORDING SHOULD BE RETURNED TO:
o NANCY A. KNUDSON
CERVICES. INC.. 1 S 640 HIDWEST ROAL. SULTE B421, OAKBRODK

GE LAPTTIAL MORTGAGE

TERRACEL, TLLINOLS 40181

TOGETHER WITH all the improvements now or herenfler erected on the propetty. and all casements, wppuricnances,
and all fixtures now or hereafter o part of the property. All replacements amd additions shall also be covered by this Socurny
Instrument. All of the foregotng 13 referred fo in thix Secunty Inutrument as the *'Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the ¢stiie hereby sonveyed and has the right 1o
mongage. grant snd convey the Property and that the Property is enencuinbiered, except Jur encumberiances of recawd
Borrower warranis and will defend genevally the tivde 10 the Property against all cliims and demands. subjegt 10 any
encumberanves of arvord

THEIS SFOURITY INSTRUPBLENT combines amiform covenunts B nitional e andd snn-uniform covenants with
limited s ariations by fucindiction o constitute @ uniform sesutity INviniment cmenng real properly ]

L /-}'( e .
e 5 o Furem 40178 (aM1}
R . t‘ Page tod 1
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by the Note, inctuding, but not llmsited ti2, representtions concening Borrawer's oceupaticy of the Plogesty ws n prosogil
remidenca. I this Securdy [natesmnent is on nleaschold, Berrower shadlcomply wath sll the pivevisions of the leane . H Boariow
o acyuires foo tile (o the Propesty, the inwachold and the fee dids shall notineege wless Lendey ngives o the merger v winting

7. Protection of §endor's Righis in the Ifroperiy; Movtgoge bisarance. 17 Borrower (il do pertoon the Sovenmne
wited) agrecmenty contaaed an oy Secunly bnsttament or there iy o Yegal proceeding thet may signilicomdy affect
Fenders nghts i the Pioperty (sach oo procecdiitg in bunkrupioy, probate, lor eomfemnabion or o enforee lows o
regulatious . then Lender niny «do ond pay B whdever s mecessary 1o protect the vadoe ol the Propecty and Bender’s
rights i the Property, Lepder'y acoons may isshide paying any sons secwed by a lien whivh has priovisy aver this
Security Tnstriment, sppescingg s conrt, gy ing reasotehsde attarmey’s Fees amd enteriog o the Froperty o make repans.
Althoigh erder may ahe action uides this paragranh 7o Lender does not have 1o do o

Ay amoiies dishursesd By D ender ander thes patsgt g 7 shall Deeome wdditiona) debt of Bormower secured by
this Sceurity Fnstpnment indess Horower sand Lember e o other wims of payntent, these angonnts shindd bege ane
terest Fram the date of disbsement e Note reie and shiall be payuble. with interest, upon gotice froa Leader to
Horrowsr regquesting paysuent,

8. Mortgage hwarance. U Lendar requived morigage insurance ay a comditon of making the lonn secnred by this Seco.
rity Instrument, Borrower shull puy e prominms sequived (o inuintain the mortgage insurance in effect. 11, tor any reason,
the moriguge inserance coverage regidred by Lemder lupees or censes to be in effect, Borrower shall piy the premiunms re-
quired to obtaln coverage substantinthy equivalent o the wongage insurance previously in effect, at i cost substnatially equividen
to the caat ta Phorower of the morggage Inwirance previously m effect, from un alternate morgage insurer approved by Lotder.
If substantizily e quivalent mongoage insarance coverage is not available, Borrower shall puy to Lendor sach mouth a sum
equa! to one-twe'th of the yearly mortgnge Insurance premiwm being paid by Borrower when the insurance coverage inpsed
or ceased to be'inéitect. Lender will accepl. uso and rétuin these payments as u 103y reserve in lieo of morigage insurnsce,
Loss reserve payineuts may no longer be cequired, w the option of Lender, i mortgage insnranco coverupe (in ihe o
and ior the period thit Eender requires) proviled by an insurer approved by Lender again becomes pvailable and is obtained.
Barrower shall pay the (remivms required to mnittein mortgage insorgnce in effecl, or 1 provide o [oss reserve, until the
requiremeat for mortgag® aomee ends inaccordnnee with any written agreeinent between Borrower und Lemder or applicu-
ble law,

9, Inspection. Lender or s 2gent may make reasonable entries apon and inspections of the property. Lender shalt
give Borrower notice ul thestime of or prior 1o an inspection spevilying reasonable cause for the inapection,

10. Condemnmtion. The procecd! of any awitrd or clrim for damages, direct or consequential, in connection with
upy condemnation or other mking o any part of the Property. or for conveynnee in lien of condenmuation, are hereby
nssigned and shatl be paid o Lender.

I the event ol a 1otal taking of th Property, (he provecds shadl be applizd ta the sus seeneed by this Securily
Instrumant, whether or not then due, wagh pay vxeess paid 1o Borrower, [ the event ofF a partind tking of tie Froperty,
unless Borrower and Lender otheowise sygre s eiting, ibe sums secuved by this Security Instinonen shall be reduoced
by the amount of the proveads mubidplicd by the Ellswing fraction: () the tolal amount of the sums securad immediately
before the taking, divided by (hy thie (niv avrkervcoe of the Propeny immediately bBefore the ssking. Any balanee shall
be paid o Borrower.

1F the Property is abundoned by Borrower, or il Altey notice by Lender to Borrower thi the condemner olfers o
make un sward or settle v claim for dwmages, Borrowas fails 1o respond o Lender within 20 days atter the date thie notice
is given, Lender is authorired w collecrand apphy the prodecds, a3 s opiion, cither o restorinion ov sepain ol the Property
or o the sums secured by this Secunn lustinament swhetisorrar not then due.

Unless Lender and Bavrower otherwise agies in writing, sax application of procecds (o prinapal shadl not extend
or postpone the due date of the monthly payments referved 1o Donragraphs | and 2 or change the amount of such
payments.

11. Borrowcer Not Released; Forbearenve By Lender Not a Wuirese Extension of the time fur payment or modifi-
cation of amortization of the sums secured by this Securiny Instrtment canied by Lender to ey suceessor in interest
of Borrower shall not operate to releise the liability of the original Borrdwer b Borrower's suceessors ininterest. Lender
shall not be required to commence procecdings against any suceessor 1adnrcrest or refuse to extend lime Tor piayvmest
or otherwise modify umortization of the sums secured by this Security Indtpam ent by reason of any demand made by
the ariginal Borrower or Barrower's suecessors in inierest, Any forbeariance Ly sader in exercising any right or remuedy
shali net Be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint Several Liabillity: Co-signens, The covenams and apreements of this
Security Instrument shall bind and banefit the successors and assigns of Letler and Boirower, subject to the provisions
of paragraph 17, Borrower's covenants and ngreements shall be joint and several vy Horrower who cossigns 1his
Security Instrumem but does not execute the Noter () is co-signing this Sceurity instroinens anly w0 maortgage, grant
and convey that Borrewer's inierest in the Properfy under the 1erms of this Security Insicuriest: (hy i not personaliy
obligated to pay the sums seeured by this Secorily Tnstrunient: and () agrees that Lender ang wily otiier Bosrower may
agree 1 extend, modify, forbear or make any accammodations swith regard to the terms of this Scodrity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security fnstrument is subject 10 o law which-sda maxinuan loan
charges, and thii 2aw is aaliy inferpreted o that the interest or other loan charges collected or to be collected in con-
pection with the loap exceed the permitted mits, then: (a) any such loan charge shall he recuced by the nmoung
neeessury to reduce the chiarge to the permitted it and (B any sty already collected from Rorrower which ox-
ceeded permitted Hmits wiil be refunded (o Barrower. Len:ler mny chioose to make this vefund by reducing the principal
owed under the Note or hy making a divect payment to Borrower, H o refund reduces principal, the reduction will bhe
treated as a parctis) prepayment without any prepayment charge under the Note, )

14, Notices. Any notice 1o Borrowar provided for in this Security Instrument shali be given by delivering it or by nailing
it by firs class mzil unless applicable law requires use of another method, The notice shull be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by certificd mail 1o Lender’s
addresa stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Insttument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Sccurity Instrumen: shuil be governed by federnl law and the law of the .
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrumuent or
the Note conflicts with applicable law, such contlict shall not alfect other provisions of this Sccurity Enstrumem or
the Note which van be given eftect without the conflicting provision. To 1his end the provisions of this Security In-
strument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformeit copy of the Note and of this Sccurity Instrumient,

17. Transfer of the Propenty or w Beneficiad Interest In Borrower. If all ar any past of the Property or any inferest
in it is sold ar transferred (or i o beneficial interest in Borrower is sold or iranslerred anyd Borrower s not o nataral
person} without Lender's prior written consenl. Lender may, al ils option. require immediate payment in Tull ol ull
sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s pro-
hibised by federal law as of the date of this Security Instrument
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24, Riders to this Secority Instrument. 1 one or nore iy e executed by Bertowes wind ieconded wogethier wiils
this Security Instrament. the covenanmts an d apreements of cach such cider shatl be mearposided into and shall anrensd
and '-.llppltlnun[ the coverants and agrecments of tis Scewrity Tastrument as if the sidertsr were o pnrt ol this Securin

Instrument [Check npplicable boates)]
U} Adiostable Rare Rider £33 Condomimum Ride EoV v amily Rade
{7 Gradduated Payimesst Ruder () tanned Unie Development Ride
IR natloon Payment Rider (2] Qatherisr pecity|

0% SIGNING BELOW, Borrower aveepds wind agrees to the e and covens " un;luuuil i this Secudiey -
strtient and in any rider(sy eaccuted by Horrower anid recordyd-with Il .
-

. (/ K - §/| //’, \';

% Al - ’ - :
\ l'\ ,/ d_ Il i A . 7 L.l-‘" 4,(’{'fk-c .1,-‘\‘ _‘__'_[SI.'H'}
7 /,,; Withens /m{ 1.u15 REMIREZ T J Tenower

et v 4+ 3 e nehr Ao 5 Saten et sne it st s emre e i ASendy

Wilness Mogrowes

. (Seal)
Wilness Mo rower

e e . . o N & D1
Witiness Horrowe

emm--— |Bpace Bulow Thin Line Foar Ackoowlodgomant)

SENTE OF 1LLINOIS, County sy DUHGGE

| - Ay e Uiy \(( €V oy l(" 1y e
atate, o hereby centdy that JO%SE LUTS RAMIE, 0 BACHELOR

it Notary Pabhie bnonind B osuldd consty md

personally Known tooane o he tie same peronisy whose nomees) subseribed o the forepoing instrament, .Tlu,urut
belare me this diy e person, amd seknowtedged that HE Iie siyosend and dedivered the sadd instroment s froe

and volientary ace Do the dses o prrposes therein set o

Criven inder my band and ofticit scat this ath diyv of December TR

By Commission espirds: OFFICIAL SPAL J—
Wiy Commission expir WL K TAYLOR < ( TEIN / \l‘ —0
NOTARY PUBLIC STATE OF JLLINCIS . HHIRY || )|li

IKY COMMISSION BXP. JURE 03,1999 {.

- Spaco Botow This vne For bracording Dadi o Gee e v ciinne

RECORD AND RETURM [0:

GE CAPITAL MORTGAGE SERVICES, INC.
1 % 660 MIDWEST ROAD., SUTTE #321

OAKBROUK TERRACE , ILLTNOLS 60181

Form 4D338-A (8/81)
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RAMERRE, L

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDEH (“Ridor™y s mudo this AU iy oF Deceibe
X T LY Canet amanda i Nota o tho smonnt ol &0 24,8500, 00
(tha “Noto™) teade by th poarson(s) who aign betow (“Botrowar " o Gk LAPLTAL
MOk fGAGK SERVICES. INC. (“'Lendor™y and the Morlgagn, Boird of Traat or Socurity
Deod (the *Secunty Inatrumant’™) dated thi same dalo and givon by Borowss 10 secring fupaymant

ol thp Noto

It actditisn o the agreements and provisions made i the Noto and the Sucunty lnstrument, both
Borrowsr apd Londer further agreo as followa:

W NOT PRI EARLIER, THIS LOAN 1S PAYABLE IN FULL On  Oecenber 9

2007 GLHE “MATURITY DATE™). BORRODWER MUGST REPAY THC LNIIHI
UNPAID PRINGIPALSALANCE OF THE { OAN AN INTEREST THEN DUE THIS @8 CALLED
A "BALLOON PAYMENT" THE LENDER 1S UNDER NO OBLIGATION TO AEFINANGL: THE

LOAN AT THAT TIME

Al leaat ninety (90) but pot mors than ono hundred twenty (120) asys pror o the Matarnity Dato,
Lander muat sond Borrowar a nolize which statos o Maturity Date sancd the amoung of 1Ho "bidoon
payment’ which will Do duo on the Meieaty Dite (ussuming @l schedubizd piyments due betwoun
the date of the notice and the Maturity Soto_are maclo on imo).

/}U‘ J,\AZU (dw. NGl ’ {Swal)

nneqs( B
.m‘.)l. PO RAMIRES
L

(.

o . o S .. {Seal)
Wilness Cercowor

e e (Soni)
Witnaas Barrowar

Witness Borrowor

Fowin ADTOE (1K)

Ot Nt




UNOFFICIAL COPY ‘




