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STATE OF ILLINOIS
: : KNOW ALL MEN BY THESE PRESENTS:
CQOUNTY GFOO0K ‘ g
| | Qf/

THIS SUBORDINATION AQGRMEEMENT, herclnalter roforred to as Agresmont, ls
made and cntered nlo this _____6TH_____ day of ___ NOYVEMBER , 1992
by and among the undersigned Borrower(s), the Lender and the Subordinating

Party.

9 “’80

WITNESSETIR

WHEREAS, the Lender as a condition precedent to the origination of a Loan to
the Borrzwir(s) requires the subordination of the lien held by the Subordinating
Party ITT SyALL BUSINESS FINANCE CORPORATION, and

WHERLAG. the Subordinating Parly agrees to subordinate its liern on the
herecinufter dcosciibed Property.

NOW THEREFURZ, in consldeiation of such Loan belng made and olher good nnd
valuable consideration,/ the reccipt - and sufficiency of which are hercby cexpressly
acknowledged, and in“consideration. of other significant benefits, the Borrower(s),
the Lender and the Subcrdinating Party mutually agree as follows:
1. The property subject to tnis /Agreement is iocated at 8554 KEDVALE SKOKIE,
ILLINCIS 60076 and is logalls described us follows: e

LOTS 1 AND 21N BLOCK 4 IN SUNSEY VIEW, A SUBDIVISION OF I.OT 4 IN THE
SUBDIVISION OF THE EAST 1/2 OF ThE.VORTHEAST V/4 (EXCEPT THE SCUTHEAST 1/4 OF
THE NORTH 1/2 THEREOF) IN SECTION 2, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 1'C THE PLAT OF SAID SUNSET VIEW
RECORDED JULY 23, 1925 AS DOCUMENT NUMBER 8983653, IN COOK COUNTY, ILLINOIS

0 -~ @0 G-019
2. The superior debt is more fully described i a note in the original principal sum

of ONE_ HUNDRED THIRTEEN THOUSAND AND N2/400.-Dollars ($113.000.00 ), executed

by Borrower(s), made payable 1o Lender and securtd by a Mortgage filed of record in
the Mortgage Records of the above county as docuisent number
3. The subordinated debt is more fully describcd in two (7) notcs in the original
principal sums of

Dollars (3185.000.00), Wmﬂﬂm&*m NOQ/100
Dollars ($140.000.00) executed by DANNY G, FARRIS AND BEVEKI.Y SCHWARTZ

FARRIS, HIS WIFE _made payable to¢ ITT Small Business Finance {avporation and
sccured by a Mortgage duly rccorded as document No. 89410226 and Z0S06660

respectively of the Mortgage Records of the above county,

4, The Subordinating Party who is now the holder of the subordinated /duot, for the
consideration recited above, agrecs that the subordinated debt is made  jubordinate,
subject, and inferior by this Agreement to the superior debt held by tne Lender
under the provisions of said Mortgage and the Note secured 1hcrcby and - for all
purposes specified therein; provided, however the amount of the superior debi shall

not exceed the pzincipal amount of
Dollars ($113, OQD 00). : ' )

5. This Agreement constitutes a continuing subordination until the superior debt
and any rencwal, extensions, or other liabilities arising ocut of said debt or any part
thercof is paid in. full. No waiver by Lender of .any sight hercunder with respect to
a par!:cular payment shall affect or impair its: rights in any matters thercafter

occurring.’
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6. This Agrccment shall be governed by the laws of the State of lilinois
5 .

This Agrcemem is binding upcn and shall jnsure to the beneflt of the helrs,
execcutors, ndminlsirators, succossors and assigns of ench of the parties hersto
Execuled this __9_'[’_&“{_,

doy of K vemaan

1952,
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LENDER(S):
ﬂas%mmm
peils *,Z///MM// /7
AL AL
/// /’ Title: Senivn, %—&M
| - - SUBORDINATING PARTY:
ATTEST;
PRt . ,
(L(?(HLQA} \ V\Lb.- l[\/{
THIS INSTRUMENT WAS PREPARED BY
Charles A. Greenstein
6401 N. Lincoln Avenue
Lincolinwood, IL 60645
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THE STATE OF ILLINOIS ) [
KNOW ALL MEN BY THESE FRESENTS: [
B COUNTY OF CO0K ) _ S :
- B {Indivigual Acknowledgement)

BEFORE ME, the undersigned authority, on thls day appesred DANNY G, FARRIS_AND
BEVERLY SCHWARTZ FARRIS. HIS WIFE known lo mg to be the person(s) whose nanvs) ARE
subscribed 10 the foregoing iastrumeni, and acknowledged 10 me that THEY, excculed the same for
the purposcs and consideration therein expressed.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, mg*@“ﬂ‘- day of

100V, 19_T9-
tary Publie, State of
tary's Name:
ary's Comm:ssinn Expircs
'ﬁ'
| o
- BOX 534
,,mmum'oon, LLINOIS o6 : R
ALAN D. WEEL e
LOAN OFFICER. B
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THE STATE OF ILLINDIS )

Ss: KNOW ALL MEN BY THHSE PRESENTS:

COUNTY OF COOK ) '
(Corporate  Acknowledgement)

I, the undersigned, & Notary Publlc in ond for the County and State aforesaid, DO HEREBBY
CERTIFY thal the above named officers of The Firat National Bank of Lineclnwoog personally
known lo me to be the same persons whose names are subscribed to the foregoing instrument as
such officers respectively appecared before me this day in person and ascknowlsdged that they
sipned and delivered the snid instrument as their own free and voluntary act aad as the free and
voluntary act of said Bank for the uses snd purposed therein sct forth: and the said officers then
and there asknowledged that the said offleers, as custodian of the corporate seal of said Bank
caused the’ coporate seal of said Bank to be affixed to suid instrument ag said officers own free

and voluntary “act and as the free and voluntary act of said Bank for the uses and purposcs
therein set joran.

GIVEN UNLER MY HAND AND NOTARIAL SEAL, this }9‘ of A0y 1929'
/ M
b STy "MAM - -

z corEe el SEAL I ‘
E LLA L VIEEL % Notary Publie, Staic of

iy Fid e B 011{”‘:9(3"4 ¢ Notary’s Nanmie;,
ey G ssian TARIES ‘i_‘:f,_ L Notary's Commission Expires:

ot ot

™M S ST, (SQ’D
THE STATE OF IEEINOIS 1

. , $8: KNOV/ ALL MEN BY THESE PRESENTS:
COUNTY OF._ St L ous

(Coipuvate Acknowledgement)

g 1, the undersigned, a Notary Public In and for the Counéy aind State aforespid, DO HEREBY
#

CERTIFY that the above named officers of __ /1T S if s1oefs o Elagmie  CopP. . w
personally known to me to be the same persops whose names a'e subscribed to the feregoing LY}
instrument as Such officers respcctively appcared before me /th's day in person and 2
acknowledged that they signed and delivered the said instrumient as thér™ cwn free and voluniary e
act and o$ the free and volumary act of said Corporation for the uses ani)purposed therein sct )
forth: and the seid officers then and thore acknowledged that the sald oificers. as cusiodian of 1\5
the corporate seal of said Cerporation caused the corporate scal of said Corpo/alic1 to be affixed Fon

to said instrument as said officers own free and voluntary act and as the free and/viinnary act of
said Corporation for the uses and purposes therein sct forth.

GIVEN UNDER MY HAND AND SEAL OF OFFICE, this l day of Moy, : 3 il
oo OMon et
JANICE SHANITKVICH o : .
NOTARY PURLLC GT47.: OF MISSOURI Notary Public, State of ﬁ;‘ 550w£ s
MY COMMISSION EXF, ! Notary's Name:__zlewnice ohengbvith
XP. APR. 29,1996 Notary's Commission Expires: . 29 ¥
RETURN TO
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