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MORTGAGE i o (Of 10

PREFERRED LINE N

This Insteument wus prepured by f/’ (‘Jr{»w" S

' *
Ref.No. 922581023020 9 29 2046 &nc South Deerbom Street
Chicago, 1Iinois 60603

Hililenci oo y -
"His MORTGAGE ("Mortgage”) is made this __27th  dayof __November 1992
petween Mortgagor, NBD Trust Co. of 1L, not personally, but as Successor Trustee to The Bank nnd Trust

Co. of Arl. His, T/AU/T  Trastee, Trust Number 3577-AH, Duied April 16, 1986, (herein "yon,” ‘your” or "yours*) nnd
the Martgagee, Citibank, Federal Savings Bunk, a curpnr:uinn organized and existing under the Juws of e Unlied States,
whosc address is One South Dearborn Street, Chicago, Hlinois 60603 (hercin "we," *us” of "our”).

WHEREAS, NBD Trust Co. of [l, not personally, but as Successor (Frustee), is (arc) indebied to us pursuant
10 » Preferred Lige Account Agreement ("Agreement®) of even date hereof, in the principul sum of U.S. § 14,000,00
(Barrower's "Credit f4mit*) or s0 much of such principal as may be advanced and outsianding, with interest thereon, The
Agreement provides tosadvances to be made for scven (7) years from the date hercal (the "draw period”), We may, in our sole
discretion, extend the drav perlod for an additionat seven (7) years. The draw period wiil be followed by an midhional period of
seven (7) years (the "repiyement perlod”. “The Agreement provides for Jwrimtic monthly Instidiment payments ol (0} principal
of 1/84th of the principal balenec-outstanding and unpaid as of (1} the date of the most recent advinee 10 you therounder for
billing cycles beginning during 1he denw period or (15) the beglnning of the first duy of the repayment period for any billing cycic
beginning during the repayment gcrind; and (b) interest, opiional credl Jife und/or disubility !m;uruncc(rrcmlunm, and
miscellancous fees and charges until (k¢ ond of the repayment perind; all such sums, §I pot sooner paid, being due and payoable
fourteen (14) years from the date hereni, or, if we have extended the draw perlod, twenty-one (21) years from the date hereof,
the ("Muturlty Dute”).

To secure ta us: (a) the repsyment of e [idebtedness evidenced by the Agreement, with lnterest thereon, the prymon?
of alt other sums, with interest thereon advancsd-in neeordance herewith to protect the securlty ol thiy Marigage, und the
performance of the covenants, and agreemenis of yowasrein contained; (b) the repuyment of any future sdvances, witl {nterest
thereon, made by us pursuant 1o paragraph 7 itereof (such advances pursuant to paragraph 7 hereol of principul made witer the
datc hereof being referred 10 as "future advane e8*); (€) any “Loons™ (advances of priacipal aiter the date hereof) oy provided for
in the Agreement (it being the intentlon of you and us that-albzuch Loans made ul‘:fr The dnte hereot enjoy the simse priotity
and sccurity hereby created as if all such Loans had been made.caihe dute hereof), and (d) the performunce of your covenunts
and agreements under this Mortguge nnd the Agreement secuved hereby. For this purpose, you do hereby mortgige, grant,
convey and warsant (unless you are an 1inods lnd trust, in which tise jou mortgage, gei, convey and quit claim) w us the
follawing described property ( "Property* ) located in tie County of Coalirad State of Hlinols:

UNIT 80 AS DESCRIBED IN SURVEY DELINFATED ON AND ATTACHEE TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGESTERED ONCIE L7TH DAY OF NOVEMBER, 1972
AS DOCUMENT NUMBER 2660814 TOGETHER WITH A PERCENTAGE Q¥ CIE COMMON PLEMENTS
APPURTENANT TO SATD UNIT AS SET FORTIIN SAID DECLARATION, ARG AS AMENDED FROM TIMI
TOFIME IN AND TO THE FOLLOWING DESCRIBED PREMISES: INANDTO CTRVTAIN LOTS IN
SHEFFIELD MANOR UNI'T TWO, BEING A SUBDIVISION OF PART OF THE WEST L2.OF THE SOUTTIEAST
174 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 16, EAST OF TIRE THIRD PRINCIUAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.LN. No. 1: 07-18-404-153-1080 PROPERTY ADDRESS: 512 Deerfleld Court
P.L.N. No. 2: Schaumburg, 11 60§73

You covenant that you are lawfully scized of the estate hereby conveyed and hove the rlght to morigage, grany and convey
the Property and that the Property is unencumbered, except for cncumbrances of record. You, unless you are an Hlinols lind
trust, warrant and witl defend generally the title to the Praperty agalnst ail clabms and demandy, subject to any cncumbrances of
reeord,

Covenanty, You and we covenant and agree as follows;

1. Payinent of Principal and Intérest. You shall promptly puy when due by the terms of the Agrecmont the principud
of und interest accrued on the indebtedness evidenced by the Agreement, wpether with any other fees, chiarges or picinfums
imposed by the Agrecment or by this Mortgage.

2. Line of Credit Loan. This Moriguge seeures a Line of Credit Loun Agrecment. You il enjoy nccess o that Line of
Credit during the first cighty-five (85) bllling cycles or, If we extervd the draw period, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Perindic Payments, During the werm hereof, you agree W pay on or before the payment due date shawn on
cach periodic Billing Statement the Minimum Payment Due for thin Billing Cycle (each Bllllu'p, Cycle will be approximately one
month). The payment due date for cach Bllling Cyele Is approxintely twerty-five (25) days ufier the cluse of the Bilikng Cyele.
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I, an the Maturily Date, you siil owe amounts under e Agreement, you wit phy those asownts i foll on the Mty

Dats.

4, Finance Charges. You agree 1o pay interest (o "Flnnnee Charge®) on the Outstunding Principa! Balunco of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Aanua! Percentuge Rute™) muy vary monthly
but will not exceed 25.0% per annum.

8. Application of Payments. Unless applicable luw provides atherwise, all puyments received by us under the
Agreement and this Mortgage shall be applied ny 'prnvldcd In the Agreement, Charges incurred pursunnt W paragraph 7 hereof
will be trented as Finance Charges for purposces ef application of paymenis only,

6. Charges; Liens. You shall pay all toxes, assessments, churges, fines and imposiiions attributable to the Property
which may attain priority over this Mortgage, and feasehold payments or grounds rents, if any, You shall promptly furnish to us
receipts evidencing these payments,

1. Protection of Qur Rights in the Property; Mortgage Insurance. Il you [ail o perform the covenams and
agreements containzd in this Mortgage, or there is o legal proceeding that may slgnificantly affect our rights in the property
(such a3 a proceeding in bunkruptey, probate, for condemnation or 10 enforce laws or Regulutions), ten we nay do and pay for
whatever i3 necessay. to protect the value of the Praperty and our rights In the Property. Our ietion miy Inchude paying any
sums sccured by a‘ticz which has priorlty over this Mortgage, appearing In court, puying reasonable attorneys® tees and enteing
on the Property to meke repairs. Although we may take action under this paragraph 7, we do nat bive 10 4o So.

Any amounts dishuised by us under this paragraph 7 shall become additional debt of yours sceured by this Morigage,
Unless you and we agree o edher torms of payment, these smounty shall bear interest from the date of disbursement ot the rate
provided in the Agreement ardzpall be payable, with intercst, upon notlce from us W you requesting payment,

8. Borrower Not Released; Forehearance by Us Not a Waiver, Exicasion of the draw period or the time for
payment or modification of amaectization of the sums secured by this Mortgage granted by us 10 any successor in interest of
yours shall not operate o release the Hobility of the original Preferred Account Holder's or your suceessor in interest. Weshall
not be required o commence procecdingsaguinst any suceessor in interest or refuse to extend lime for puyment or otherwise
modify amortization of the sums secured by tiis iMortgage by reason of uny demand made by the originul Account Holder or
Accoun! Holder's successors In interest. Any-ferchearance by us in excreising any right or remedy shall not be 8 waiver of ot
preciude the exercise of any right or remedy.

9, Successor and Assigns Bound; Juint and Several Linbility; Co-Signers. The covenams and ngrecinents of this
Mortgage shal! bind and benefit the successors and assigneof you and us, subject 10 the provisions of puragraph 12. Your
covenants and agreements shall be joint and several. Ary Martgagor who co-signs this Morigage but docs not exceute the
Agreement: (n) is co-signing this Mortgage only to mortgage, gran! and convey that Morigagor’s interest i the Property under
the terms of this Mortgage; (b) Is not personally obligated to paythc sums secured by thls Mortgage; (€) does not have aceess 10
the Line of Credit; and (¢) agrees that we and any other Mortganos may agree (o extend, modify, forehear or muke any
accommodations with regard to the terms of this Morigage or the Agceement without that Morigagor's consont. Such &
Morigagor is ldentificd below by exceuting this Mortgage us an “other ownes*of the Property.

10. Prior Mortgages. You covenant and agree (@ comply with all oo the terms and conditlons and covenants of any
mortgage, trust decd or similar sceurity instrument affecting the Property which Fus or may have priority over this Morigage,
including specifically, but not limited to, timely making the payments of principal (nd interest due thereander, Your faflure to
make such payments or keep such terms, conditlons snd covenants &8 provided fut i such prior mortgages, (ust deeds or
security agreements shall constitute a Cefault under this Mortgage, and we may {nvoke the remedies speciiied In paragraph 14

hereof,

11, Defoult,

{n) The occurrence of any of the following events shall constitute a defbult by you under Uria Mantgage: (1) fnllure 1o pay
when due any sum of money due under the Agreement or pursiant 10 this Morigage, (2) your autizn or Inaction adversely
affects our security for the Agreement or any right we may have [n thut security; (3) you gave or give s aay false dr materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) thle to
your home, the Froperty, is transferred as more fully described in parugraph 12 below; or (5) any of you dic,

() If vou are in default under the Agreement or this Morigage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all intcrest you may owe on that amount, together
with all other fees, costs or premiums charged (o your account. The principal batance outstanding under the Agreement aficr
default shall continue to accrue interest until paid at ihe rate provided for in the Agreement ss I no default had occurred. In
addition to the right to terminate your Preferred Line Account and declare all sums fmmedintely duc and owing under the
Agreement, in the event of a default, we shall have the right 10 refuse 10 make additionul Loans Lo you under the Agreement
(reduce your Credit Limit), If we refuse 1o make additional Loans to you after default, but de not terminate your account, you
must noiify us in weiting If you would like 10 obtain further Loans and can demonstrare that the condiiion that ied to the

default no longer cxists,

12, Transfer of the Property. 1€ all or any part of the Properly, or an {nterest therein is sold or transferred by you, o if
the beneficial interest, or any part thereof, in any land trust holding title 1o the Property is assigned, soid or translerred, or if
you or the title holding trust enter into Articles of Agreement for Deed or any ugreement for installment sale of the Property
or ihe beneficial {nterest in the title holding tand trust, wlthout our prior weltten consent, excluding: (a) the creation of a
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purchise maodey securly interest for uschokl nppilances; () o transfer by devlse, descent or by opasatlon of lnw upon the
denth of u joint weasnk; or (¢) the grant of any leaschold inerestaf three (1) years or fess not contadisiog an aption to parchase,
we muy, at our option, decfare all sums secured by this Morigage 1o be ammediately due and puyahlo.

13. Right to Reduce Line of Credit. We muy reduce your Credit Lt or suspend your eredit priviteges (refuse to
make ndditional Lonpy) il (0) the vilue of the Property drops significantly below the appraised valae upon which the
Agreement wns based; (b) & materlal change i your fpancial clreumstances glves uy renson (o helfeve that you will not be able
1o make the required payments; (¢) governmental sction precludes us from churging the Antianl Percentige Rate permitied by
the Agreement or governmental actjon adversely affects oar len priority such thay the value of cur seearity interest fulls below
120% of your Credit Limit; {d) we nre notified by ovr Regulntory Agency thit continulng t0 make Lonns conmituien iy unmfi
and unsound practice; or (¢) you are in defualt of any materind obligation untee the Agreement. {Fwe refuse 10 make fusther
Joana 1o you, but do not tertingte your Preferred Line Account, you must notily us in weliing it you would ke to obtain
further Eouns nnd can demonstrate that the conditons that give us the tight w refuse to make further Loans has changed,

14, Aceeleration; Remedies, Upon s Defvali by you under tids Mortgage, we, i ony aptlon, iy requlre inmmedine
paymient in full of atl yumy secured by this Mogtgage without furihor demand and miy forecloss this Morigage by judiclal
nroceeding. We shall be entitled L colleet all expenses Incurred [n purauing the temedies provided In this paragraph 14,
including, hut not fitatied to, reasonable attorneys’ fees and costs ol tle evidence,

18, Walver of Eomestead. You waive 0l right of homestead exemption in the propery,

(continuetd on page 4)
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CONDOMINIUM RIDER o '

PREFERRED LINE Ono South Dearhorn Sireet
Chiengo, Hnois G
Number: 922581023020
THIS CONDOMINIUM RIDER is made this __ 275, _ dayof Novembey 19 92

incorporated into and shall be deemed 10 amend and Supplement the Morigage Deed of Trust or Sceurity Deed (the *Security
Instrument® ) of the sume date given by the undersigned 1o secure Borrower’s Preferred Line Agreement with Cltlbank,
Federnt Suvings Bank (the "Lender®) of the sume date and covering the Property described in the Seeurhy Instroment and

located at:
512 Deertield Court
Schaumburg, 11, 60173

{Fropeny Mhiress)

The Property includes a vy, together with an undivided luterest in the commaon clements of, u condominium project knowa

ns;
SHEFFIELD MANOR CONDOMINIUM

(Name of Condominium Froject)

{the *Condominlum Project”). If the owrcis associution or other entity which acts for (he Condominium Project (the *Owners
Assoclation®) holds title to property fr/ihe benefit or use of fts members or shareholders, the Property also Includes
Borrowers interest in the Owners Associadion s the uses, proceeds and benefits of Borrower's iferest.

CONDOMINIUM COVENANTS. [naddition to the covenrunts and ngreements mede in the Scenrlty Instrnmen,
Borrower and Lender further covenant and agree 8 follows:

A. Condominium Ohiigntions, Borcower shall peefarm ali of Borrower's ob}gations undor the Condominium Profect's
Constituent Documents, The "Conythtuent Docomests are the: (1) Declaeation or nny other dacument which creutes the
Condominium Project; (ii) by-laws; (1H) code of regulations: and (iv) other equivalent documents. Borrower Shall promptly
pay, when due, all dues and assessments imposed pursuant (6. te Constituent Documents.

. Huxznrd Insurance, So Jong as the Owners Associntion zounintaing, with o geserally acceplod lnsurunce carrier, o
"muster” or *blunket* policy on the Condominlum Project whichaesatisfuctory to Lender and which provides insurance
coverage 1n the amounts, for the periads, wid sgalnst the haznrds Londeraequires, Including fre and hazards included within
the werm "extended coveruge,” then:

Borrower's obligation under Pazngraph 4 1o malntain buzard insurinee soverage on tho Property 8 deemed satisfied to
the extent thut the required coverage [s provided by the Owners Assochition peltley.

Borrower shaii give Lender prompt notice of any fopse (n required hazard {nsisance coveruge.

In the event of s distribution of hazard insurance proceeds in lew of restorationsr repair following o losy Lo the Property,
whether to the unit or 10 common elements, nny proceeds payuble to Borrower are hercuy assigned and shelf be puld 1o Leader
for application to the sums sceured by the Sceurity Instrument, with any excess paid 10 Borrover,

C. Publc Liabiltty Insurance. Borrower shufl tuke such actions as muy be reasonabic 1o insure that the Owners
Assoclation muintuing a public lubllity insarance palicy nccepiuble in form, amount, and extent of covergo o Lerder,

. Condemnation. The proceeds of any award or claim for damages, dircet or consequentin!, payable t¢ Borrower In
conncction with any condemnation or other taking of all or any part of ihe Propeny, whether of the ilt or of the common
clements, or for any conveyance in Vv of condemnstion, are hereby ussigned and shall be poid to Lender, Sueh proceeds ahall
be applicd by Lender to the sums secured by the Security Inatrumaent ns provided in Paragraph 8.

K. Lender's Prior Consent. Burrower shall not, except afier notice (o Lender and with Lender's prior written eonsein,
vither partition or subdivide the Property or consent o

(1) the abandanment or termination of 1he Condominium Praject, except for abandonment or iermination required
by law in the case of substantial destruction by fire or other casunlly or in the cuse of a taking by condemaation or emnent

domaln;

% TR STAS

(i) any amendment to any provision of the Corstituent Docuracns if the provision is for the express benefit of
fender;
(lif) termination of professional management and assumption of self-management of the Ownets Associntion; or

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintuined by the

Owners Association unacceptable to Lender.

CONDOMINUA RHIER
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’ RIDHR ATTACHED TO AND MADE A PART OF |, ;|

. CONDOMINTUM RIDER
’ ’ DATED Novembur 27, 1992 UNDER TRUST NO. 07 7-Adl

This !navrument {s executed hy NBD TRUST COMPANY OF ILLINOIS, not parsonally but soiely asx Trustes as
aforesaid, in the sxercise of the power and authortty gonfarred upon snd vested In 1t as such Trystes.

All af the Tarms, provisions, sefpula®ions, covenant:s and canditions o o performed by NBD THUST COMPANY
OF ILLINQIS are undsrvaien by ft solaly aa Trustse as aforenaid, snd not indivicuslly, and no personal
T{ability shall be asserted ar he enforceable sgainse NBD TRUST COMPARY OF ILLINQIS by reason af anyehin
containad in 1aid {nacrument;, ar in any previcusly exooutad document, whether ar not execuced by N Tnugr
COMPANY OF ILLINOIS, eithar {ndfvidually or as Trustse as avoresaid, relacing to the subject matter of the
attached agresmenc, &l11 such persons] llability, iFf any, being exprassiy watved 3y svery perion now ar
herssfter alaiming any right or sscurity hersunder. No duty shall rest upan NBQ TRUST COMPANY OF ILLINOLS,
personally or as sald Trustee t0 sjequescCer the roncs, fysues, and proffts artsing from the property in satd
Lryst #arate, or tha proceeds arising from the sale or ather disposition therwof; but se far 28 said Trustas
and Ifa successors znd safd NBD TRUST COMPANY OF ILLINOIS personally are concerned, the fegal holder or
halders of this 'natrument and the owvmer or awners of any indebtednesa accruing hareunder shel) look solely
to the morsgagad ual estata far the psyment thareof, by enforscement of the }{en heretofors created in the
mannar provided thurefar and 43 provided fn sald nots or by 4sction to anforce the parsonal 1fanilicy of the

quarantar, 11 ony.

it {3 expresaly understyo. .nd agreaad by avery parson, firm or corporation claiming any interest !n this
doqumant that NBD TRUST COMP%Y. OF 1LLINOIS shail hava no liasillity, contingent or actherwisa arising gue of,
or fn any wey relatad to (1) no presence, diaposal, release ar Hreatened releass of any hagardous materials
on, aver, under, from, or aftentiag the gproparty ar the soil, watar, vegecation, buildings, personal property,
persons or animals thereef; {11) a7y nersonal {njury (including wrangful Jwath}l or property damege (remi oe
persanal] artsing out of or relatid v 3uch hazardous materiais; ({141} any JawsuiZ Srought or threatened,
satt!ement redched or govarnment ardar ralating to such haxardous macerials, and/or {{v) sny viviatian of
laws, orders, roquiations, requirmmenty, ot demands of governmant auchorities, or any poiician or recufrementcs
of the Trustes, wnich ara bHazad upon or la_cay way related to such hazardoua materials including without
limicacion, accorneys and consultants' fees, Investigation and lavorasory fess, court oosts, and ){tigscion

expansas.

In the avent of any confl{ct Setween the provisions ¢ this sacuipatory Rider and the srovisiona of the
document ta wnien {t {s attached, Zhe provisions 27 this Rlder shall gaveen,

HBD TRUST COMPANY OF {LLINOIS, as Trustees unaer
Trust No, 3577-All_ , and not Individually

By’ (.k)‘l( Xi‘*l &(_1\{-_,‘..\(. \"\
AW ARY (1C8 Fragident ana Trust Oirloer

ATTEST:
D g E’E
—— . uat ! car

St;age of !11inais) .3
Councy af Cook ) *

@0

|, the underiigned, a Necary Pubifc in and for said County in the Stata afocesaid, 00 HERESY CERTIPY thag [V
the agove Officars of NBD TRUST COMPANY OF (LLINGIS, wia sre partonally known to me to be uha ssme persons
wigse names are supscribed to the forsgoing fnstrument 18 susn KsadMEtatx Vice Prenident/Truac Officer gng )
Trust Off{cer, rsspectively, Jppearad before me this day In parion and soknowledged =hat they signed sna .
del fverod the said inacrument as their own fras sand voluncary 4Gt and as the frae ang veluntary dct af sef
corporation, sa Trustes a3 aforasaid, for the usas Jnd purposas thersin set forthy the the satd Trust OfF4
then and thare scknowledged that ne/she, 3a custodian of the Corporate Seal of said corporation, did affix
the sald seal to satd inscrument as Dis/har own frae and veiuntary sat ann aAs tha free and vaiuntery dot of
said corparatian, 43 Trustee 2s aforesaid, for the uses and purposes therein set forth.

GiVEM under my nand and Notarial Seal this 2710 day of __Novenber , 19 Y2 .

; Houvary Pupiic

ROV

"OFFICIAL SEAL"
» J0AN WILSOH
2 Notary Public. Stata of llinols
COOK COUNTY
My Cortonesie i Epires Fab. 3, 1994
T S W s
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F. Remedien, U Borrower does Rt pity cotidominlum dues an wsses HICIHY when duc.. {m:n Lemder iy Imy them. Ang
amonnts disbursed by Lender undeg this parngruph & shatf pecome mldidonat debt of forrawer decured by 1he Secorisy
{nstrument, Unlesy Barrawer aad Londer agree 1o pther rerms of poyment, these amounts shal) hear Imeresy from the dute o

disbursement at the rae provided fn the Preferred Line Agrecment nog shitll be payable, with {neeress, GPON notlcy from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Botrower sceepts and fgrecs to the terms and provistony contalned in this Condominium Rider,
TRUSTEE ﬂ.\‘ 3 { ‘.:Q('}‘“”{ b

W Rt IARY t
My 1 HLRE Y

ot
‘ PROMISHOE
KON RO TLA
SO EARTAALAY \W‘:t" ETRTIRY i
— e MU RUAS _
NBD Trust Cn, of 1), not crsonnlly, but as Successor Trustee ty o Bk rust Co, of Arl, Hiy
P )
TIUT  Teusiee, Trast Number 3577.AH, Dated April 16, 1986

pHOMEL .
iy LAY 0

&7
&
)
3
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