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7 UTHIS MORTOAGE ("Seenrity Instrument”) s mudo on ' NOVEMBER 25 1992 e Thc Mnr!gagnr is
TONY RONE BGBESEMI, A _SINGLE PERSQN' -~ /" "o al rf f i fe Dot it e
15324 SOU’I’H INGLESIDRE, S0UTH HOLLAND ILLINOIS ."~65Uf'73“r'1 RECORDENGE ¢ o 839,50
("Bnrmwcr) Thm Scrunty mstrumcnl w gw*n o 1L : e TOEBSD - TRAN: 4753 1"“’38”’ 11!‘38*6‘3 |
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which is orgunized and existing under the laws of *- THE 37TATE’ OF‘ ILLINCIS v [otweit and whows (%

.S\ mddressis 1050 WEST HIGGINS ROAD
HOFFMAN ESTATES, 'ILLINOIS - 60195 "Londer"), Bnrmwar owes Lcmlur tlw prmupul sum nl
FIGH'I‘Y GIX 'I"HOU‘-?AND EI(“H'I‘ H’UNDRED T‘IG‘HTY AND 00/10!’! e e
et 2 Pallars (1.8, 1- " 86,480.00
_ This debt is evidenced by Borrower’s note dutul the samo dute as this %(.l.r ty Instrument (" Notc"), which pmvldcs fnr
¢ . wmonthly payments, with the full debt, if not paid earlier, duo and payable on © “PECEMBER '1,7'2022° . <
“This Security Instrument sscures to Lender: (n) the repayment of the deht cvldenwn by i Note, with interest, and nll renowals,
extensions and maditications; () thu payment of all other sums, with interost, advunced under punigraph 6 to protect the
b= security of this Security Instrument; and (¢} the performunce of Borrower's covenants und agreements under this Security
= Instrument amd the Note. For this purpuw. Borrnw:,r does horehy mortgnge, grunt and eoavey to Lender the folluwing
(Y describet property located in - " COOK (‘uun!y. Hlinmﬁ _
LOT 6 IN BLOCK 8 IN SCHMIDT AND WATERMAN SUBDIVISION BEING &
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSuIp
JSG NORTH, ‘RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING. T
S0UTH OF THE SQUTHWESTERLY RIGHT-OF-WAY LINE OF THE CHICAGO,
ST. LOUIS AND PITTSBURGH RAILROAD, IN COOK COUNTY, ILLINOIS b e
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4, Fire, Flond and OIRT HazbedSadvande, Bheted shalfdmmre itmrevinients ooty Property, whether now e

exintenee or subsoguently erscted, mganst any hazands, comnltivk, and comtingenciod, incloding tisd, for which Lender requiron
instirnice. This nsurance sball be maintainzd in the smounts and tor the periods that Lender requires, Borrower shall alvo
insure all improvements on the Property, whether now in uxistencs or gubsegquently erocted, against liwm by tloods to this extent
rmpuird by the Sscretary. All insurance shall be carried with companies approved by Lender. The insurance policies wnd sny
renewals shall be held by Lender and shull include Joss payable clauses in favor of, and in & form acceptable to, Lender: -~

In th= event of loss, Borrower shall give Lender immediate notice hy mail. Lender may make proof of Josw if not made
promptly by Borrower, Each insusance company concerned is hershy authorized anit dirscted 1o muke payment for such loss
direitly to Lender, instead of to Borrower and to Lendur jointly, All or uny part of the insurance proceeds may be applied by
Lunder, at its option, either (8) to the reduction of the indebtedness under the Note and this Security Instrument, fisst to any
delinguent amounts spplied in the order in paragraph 3, and then to prepayiment of principal, or (b} to the realoration or repuir
of the damaged Property. . Any application of the procveds to the principal shall not extend or postpone the due dato of the
monthly payments which ars reforred to in parsgraph 2, or change the nmount of such paynients. Any excoss insurmnce provecds
over an umount requinzd 1o pay all vutstanding indehiedness under the Nutu and thix Security Instrument shali be pand to the
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to the Propurty that oxtinguinhes the
e
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. In the event of foreclosure of this Security Instrument or other transfor of title
indehtodness, sll right, tith: apd interest of Borrower in and to insurance policies in force shall puss to the purchaser. - ©
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5. Qceupancy, Preservitici, Muintenance and Protection of the Property; Borrower's Louwn  Application;
Leaseholds. - Borrower shall occupy  <stablish, and use the Property us Borrower's principal residence within sixty days after
the execution of thit Security Instrumnnt and) shall cantinue to occupy the Property as Horrower's principal residence for at luast
one yeur after the dats of oocupancy, unless che Secretary determines thin requirement will cause unduo hardship for Borrower,
or unless extenualing circumstances exist which aro beyond Borrower’s contral. Borrower shull notify Lenders of any
extenuating circumstances. Borrower shell not comsnil wagte or destroy, damage or substantially change the Property or slfow
the Property to deteriorate, reasonable weur and towr oxconted]. Lender may inspect the Propoerly if the Property is vucunt or
ahandoned or the Iogn iv in default. Lendor may take ‘wsonsble action to protect and proserve such vacint or shandoned
Property, Borrowar shull also be in defuuit if Burrowor, durirg the Josn application procesy, gave materinlly false or ingccumte
information or statoments 1o Lender {or fuiled to provide Londer with nay materisi inforrution) in conneciion with the loun
evidenced by the Note, including, but not limited 10, represeniations concerning Borrawer's occupgney of the Property as 4
principal residence. If this Security [nstrument is on & leasehold, Seiawer shall comply with the provisions of the lease. 1f
Horrower acquires fee title to the Property, the leaschold and fee title shals <ot he merged unless Lender agrews to the mergor in
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6. Churges to Borrower und Protection of Lendes’s Righty in the Propertv. Borcower shall pay all govemnmont
municipal chargos, fines and impositions that are not included in parugraph 2. Bogyoiver shatl puy these obligations on time

directly to the entity which is owed the puyment. [f fuilure to pay world adversely affect Lzader's interest in the Property, upon

Lender's request Borrawer shall promptly fumish to Lender ruceipts evidoncing thess paymenta. vt ey 1y

If Borrower fails {0 make these pavments or the payments reguived by puragraph 2, or finls 1 perform any other covenants
and ngreements contained in this Security Instrument, or thure is a legel proceeding thet may signivicaray affect Lender's rights
in the Property (such ex a proceeding in bankruptey, for condemmation o to enforce laws or reguliticis’, then Lender may do

and pay whatewer i necessary to protect the value of the. Property wnd Londer's rights in the Property, inclding payment of
tuxes, hazard insurance and other items mentioned in pumgraph 2, ¢ 0 e an THEL gt gt e
sl R TITURE Coeant ot p T AT conib i oy

Any amounts dishursed by Leader under this patagraph shall become tn udditional debt of Borrowsr and b secured by
this Security Instrument. These ameunts shall hear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,
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7. Condemnation, The proceeds of wiy nwaed or elaim for dunages, direct or consequentinl, in conneclion with any
condemnation ar other king of any part of the Property, or for conveyunce in place of condemnation, ave tersty kasighed wnd
shall be puid to Lender to the extent of the full amount of the indebtedness that remains urpaid under the Note and this Security
Instrument. Lender shall apply sich proceeds to the reduction of the indebtodnoss under the Note and this Security Instrument,
first to any delingquent emounts applivd in the order provided in paragraph 3, and then (o prepuymont of principsl, Any
ication of the provseds to the prineipal shall not extond or postpone the due date of the monthly payments, whick are
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12, Successors and ANTEn Bord? fointdind! Shed@tifl 7L i iey; oy The ‘.tfvcmuﬂn‘ wndl agrecinents of this

Security Instrument shatl bind wnd benetit the sueconsors aned awigng of Londbr and. Borrowor, subject to the provikions of
paragraph 9.h. Borrower's coverunts und agresments shall be jotat and sovérul CARY Burtower whigaemigi this Security
Tnstrument but duex not exeeute the Note: () s co-sigring thix Security Instrumont dnly o mortyage, (atant md convey that
Borrawer's interest in the Property undur the teriw of this Security Instrument: (bY In'nét peronally biligated (o pay the suns
secured by this Secunity Instrumest; and (¢) sgrees thae Lender and any other Borrower may agree to éxtend, muotlify, forbesr or
make any accommidations with regard to the terms of this Security Instrument or the Note without thut Borrower's consent,

3

13, Notices, Any notice to Hocrower provided for in this Security Instrament shall be given by delivering at or by muiliiyg
it by first e miak untens appdicable Inw regquiron wse of spother mothod. The netice shatt b dirctad w0 the Property Ao
or uny othsr nddrews Borrower designates by notice to Londer. Any notice to Lendsr shall ho glven by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
fnstrument shatl be deemed to have heer given o Boreower or Letder when given as provided in this pacageaph. " © 0

14, Governing Law; Severability. This Security Instroment shall be governed by federal faw und the law of the
furisdiction in whizn the Praperty is located. In the event that any provision or clause of this Security nstrument or the Note
conflicts with applicabte law, such conflict shall not aftect other provisiona of this Sveurity Instrument or the Note which can be

3 given effect without ths conflicting provision. To this end the provisions of this Secunty Instrument und the Noto ure declared
™ to he severable.

c!
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rs 15, Borrower’s Copy. Bocrower shall be given one ¢onformed copy of this Seeurity Instrument, po
: 3 L FIY
3 16, Assignment of Rents. Boreoyaey unconditionatly ussigns aad transfors to Lender oll the renis nad revenses of thwe

Property, Borrower authorizes Lender or t<ader's agenty to collect the rents and revenues and horaby divects cach tenant of the
Property to puy the rents to Lender or Lender's agenis, However, prior to Lender's natice to Borrower of Barrower's hroach of
uny covenant or agreement in the Security Instiviaat, Berrower shall collect and receive all ronts und revenues of the Property
as trustee for the benefit of Lender and Borrowwe. This assignment of ronts constitutes an absolute assigniment and not un

sssignment for additional secarity only.

v Tepotn byt

H Lender pives notice of breach to Borrower: {n) all ronts recoived by Borrower shall be held by Berrower an trustoo for
bunefit of Lender only, to be applied to the smns secured by tha Scenrity Instoament; () Lendor shall be entitled 1o collect und
receive all of the rents of the Property; and (¢) each tenrat of the Froperty shall pay all rents due and unpaid to Lender or
Lendsr's agent on Lender’s written demand to the tenunt, 0o R g B e
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Boreower his not executed any prior agsignment of the rents and has not rit will not perform any act that would prevent
Lender from exercising ils rights under this paragraph 10,

Lender shall not be requised to enter upon, tuke control of or maintain the Property véfore or sfter giving notice of breuch
to Borrower, However, Lender or a judicially uppointed receiver inay do 5o at any time there is a breach. Any upplication of
rents shall not cure or waive any default o invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt securad hy the Security Instrument is paid in full, o
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NON-UNIFORM COVENANTS. Borrower and Londer furtier covenant and agree us follows: 7

17. Foreclosure Procedure. If Lender requires immedinte payment in full under puragruph 9, Lendor may lorecluse
this Security Instrument by judicial proceeding. Lender shali be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of title

evidence.

18. Releuse, Upon payment of all swms secured by this Secuity Instoument, Londer uhall rolense this Security lnstrument
without charge to Borrower. Botrower shall pay any recordation costs,

19, Waiver of Homestend. Borrower waives all right of homestoad exemption in the Property.
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ADJUSTABLE RATE RIDER
THIS ATNUSTABLE RATE RIDER in made thix 25TH day of
NOVEMBER . 1992 , and is incarporuted into and shitll be desmed (o umend and supplomont

the Mortgege, Deed of Tnm or Security Deed (**Security Instesment™”) of the kame date given by the undur»mm,d
{**Borrower™'} to secure Borrower's Nots (**Note'™) o

ASTOR MORTGAGE CORPORATION OF ILLINOIS

{the *“f.erdvs’'} of the same dete and covering the property describedd in the Security Inatrament wndd {ocuted gl

15324 SOUT TNGLESIDE, SQUTH HOLLAND, ILLINOIS 60473

" Proparty Addreas )
THE NOTE COMTAINS PROVISIONS ALLOWING FUR LHAN(:LS IN THE INTEREST
.RATE AND THE MONTUHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
RORROWER’S INTERCST - RATE CAN CHANGE AT ANY ONE TIME  AND THE
MAXIMUM RATE THE BORRIOWER MUST PAY. ‘

ADDITIONAL COVENANTS. In addiiva to the covensnts and acgrumynh mude in lhe bu,unly
Instrumen!, Borrower and Lender further covenant and agree sa follows! R

INTERFST RATE AND MONTHL V I’AYMFNT C'll‘.N(zEb _ '
{A) Change Date e L e e e
" The interest rate may chasge on the ﬁrqt duy of APRTL 1‘ 01994 7 T and an that day
of each succeeding year. "(‘hanba Dnle Ineant ench datr on wh o u‘m mtcresi rate cnu!d Lhange I

. (ByThelndex . = - - e R TR .

Beginning with the firs Chunge Dale. the mlemsl rate w:ll be bat. sl onan lndex "lndex muans thu wwkly
average vield on United States Treasury Securitioy adjusted to s constant aylusity of one year, os made availahle
by the Feduial Reserve Board, "Current Index” means the most recont Index figure available 30 days befure the
Change Date. If tho Index (s defined above) is no longer availuble, Loader will usc ae # new Indox any index
prescrihed by the Secretary. As used in this Rider, "Secrotary moans the Secretary of Huumng :md Urban
Development or fis or her designee,” Lender will give Burrower notice of the new Index, & v e v iy

1 Pl Cher ; P ] L . H P
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() Cdealution of Interest Rate Changes
Refore ench Chunge Date, Leader will ealculnte a new interest rato hy adding & margin of
TWO percentage poins) (2,000 %) to the
Current Index and ronnding the sum to the nearest one-eighth of one percentuge point (0.125%). Suhject to the
limits stated in pnr‘ngnuph (D) of llu- R:dnr lhw roundw amount wm he the new mlercsl rntL until the next

Change Date.
. ‘J [T T A I'H| ‘ Sty TRt o i,

(D) Limits on Interest Ruce Clumuew L b n ey e e o
The interest rate will never increase or decrmc by more thun o percentsge point (1. O%) on any amglb
Change Dute, The interest rate will never be moro than five percentage points {5.0% ) higher or lower than the

mitind anterest rata, 0 o h ey g e
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