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MORTGAGE .
THIS MORTGAGE ("Security Instrument”) is given on . NOVEMBER 25th 1992 ' .
The nmrtgngor is STUART A FIELDB AN[J I(IMBERLY A FIELDS HIS WIFE S . .

CHEMICAL BANK N. A. ("Hurruwcr) l'lm Security llwlmlmnl ts given t(: :

which is organized and existing under e lnws of  THE UNITED STATES OF AMERICA .nnd whose address is
C/0 CHEMICAL MORTGAGE COMEANY, P.0O. BOX 70208, CHARLQTTE, NC 28272-0208

("Lender"). Borower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND SEVEN-@UNDRED AND 08/18¢

Dollard (US. $ 150700.99 Y This deiias evidenced by Borrower’s note dited lhe same dule ns this Security
Instrument (“Note"), which provides Tor momhly puyments, with the full debt, it ot paid earlier, due and peynble on -

JANUARY 1 2048 Thiv Securily nstrument secores to Lender:  (a) the repayment of the deb D
evidended by the Note, with interest, sid @} renewals, extensiins and modifications of the Note; (b the puyment of all oiter
sums, with interest, advaneed under purigeaph 7 (o protect the secariyy of this Security Instrument; and (¢) the performance of
Borrawer’s covenants and agreements wnder this Seewrity Instramep? apd the Note. For this purpone, Hmmwu does hereby
Qariguges, gr‘nl and wnw.y to Lender the fullowing deseribod property ‘ocaed in
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Lot B3 in Lincolnwood Estates Firat Addition being a subdivieicn of
Lots 11 and 14 and that part of Lote 10 and 15 lying West or the Right
of Way of Chicago Northern Railway Company in Clark's Subdivision of
the East 1/2 of the Morthwest 1/4 and the Southwast 1/4 of the
Northwest 1/4 of Section 34, Township 41 North, Range 13, Eamt of the
Third Principal Meridian, 1n Cook County, Illinois.
B T e N T et wda il S K adna b Tt AT R ab VU v 477 S0 o e e l'-‘w-.-':."é..'aaﬂ»‘.‘-&v.lw-a:;\n'»,.u-'wr-,--‘Mfﬁ#‘wé“imé,ﬁt{'j';
which has the address of 6923 N KNOX ' o © T LINCOLNWOOD .
- {Street] - o s Co City) B .
Litinots 60646 ("Property Address™, C
[Zip Cods) : .

ILLINOIS. Single Family « Fannie Mue/Freddic Mac UNIFORM INSTRUMENT -
ITEM 1878 (9202)
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periudy that [emder requires, The insuntice varrer providing she insgrunce shadl be chosen by Borrower subjeet to Lendery
approval which shatl not be unreasonadly withhedd, [ Borrower Gails o muintuin coverage deseribed above, Lender iy, at
Lenders option, alain coverage o prolect Lemders nghts in the Property in sceordance with piragraph 7,

AN insuranee polictes and renewnds shall be acegptable (o Lender and shali includde o standard mortgige chsuse. Lender
shull have the right 1o hold the policiey ad cenewats, I Letdes requires, Borsower shindl promprty give 1o Lender alf receipts
of paid premimms and renewnl notices, 1o the event ol loss, Borrower shail give prompl notice {o the insurance carrier and
Lender, Lender muy make prool of foss if nor made prompily by Borrower, ‘

Unfess Lender and Borrawer atherwise agree inn writing, insuranee proceeds shall be applied o restoration or repiie of
the Property dumaged, if the restoration or repuir |5 econondeatly easie and Lender's securisy is not lessenwd. 11 the
restorution or repuir is not economicully feasible or Lender’s security would be jessened, the insurance proceeds shall he
applied to the sums secured by this Seeurity Instrument, whether or 1ot then due, with any excess puid jo Borrower,  if
Borrower abapdons the Propeny, or does not answer within 30 diys w ootice from Lender that the inserance eirrier has
offered w seltle o claim, then Lender may collect the insurance proceeds, Lender oy wie the proceeds o repudr or rostore
the Prapenty or 1o pity sims secured by this Security Instrument, whether or not then due. The 30-day period wilt begin when
the hotice i given.

Unless Lepaenand Borrower otherwise agree in writing, any apptication of psogeeds 1o principal shall not extend or
postpone the due datz ol e monthly payments refersed o in puragraphs band 2 or change the amount of the payments, I
under paragraph 20 '« Property s acquired by Lender, BorrowerS right to uty insunimee policies and proceeds resulting
{rom dunage to the Feapcity prior to the aequisition shall pass (o Lender o the extent of the sums secured by this Sceurity

Tustrument wimediately mieci the acquisition,
6. Oceupancy, Preservation, Maisstenance and Proteetion of the Property; Borrower’s Loan Appliention;

Lenseholds, Burrower shall decapy, establish, and use the Propessy as Bicowers princips) residence within sixty doys alter
the exccution of this Secarity festiament wnd shall continge 10 nteupy the Propenty as Borrower's principul residence for a
feast one year after the date of ocgiputicy, anless Lender otherwlse agrees i writiug, which consent shall not be
unreasonably withheld, or unless extenuating circumslances exist whicl are heyond Borrowers control. Bosrower shatl sl
destroy, damage or impaiz the Property, alloyd the Proprerty to deteriorie, or conmiil wasie on lhe Property. Borrower shall
be in defanlt if any forfeitore setion or proceeding, whetlier civil or criniingd, is begun that i Lender's good faith judgmem
could result in forfeiture of the Property or olbeswise materially impair the lien created by this Secusity Tinstesanen) or
Lender's securily interest, Borrower may cure such defsalt and reinstate, s provided in paragraph 18, by cauning the action
or proceeding to be dismissed with a roling that, in Leader's good fuith deteemittation, prechides forfeim of the Borower's
interest in the Property or uther material impairment of the Tien created by this Security Instrument or Lenderk security
interest,  Borrower shalt alse be in defaedt it Borrower, during the foun application process, gave maerially fulse or
inuceurae information or statermients to Lender (or fnited to probide Lender with my miaterial information) in connectioti with
the loan evidenced by the Note, including, bin not limited to, Gresiesenintions: concering Borrowers occupancy of the
Praperty as a principal residence. I this Seeurity Instrament is on g Zas2hold, Boreower shall comply with al the provisions
of the lease. 17 Borrower acquires fee title o the Property, the leasehold ane the fee title shadl not merge unless Leader agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fo'is 10 perform the covenants and dgreeinents
contained in this Security Tnstrument, or there s o Jegal proceeding thit may sionificantly wifect Lerderk rights in the
Property (such as a proceeding in banknapicy, probate, for condempation or forfeituer to enforee faws or regulntions ), iher
Lender may do and pay for whatever is necessary 15 profect the vadue of the Property pad Lender's rights in the Propenty,
Lender's actions may include paying any sums secured by a lien which has priovity over his Security [nstroment, appearing
in coun, paying reasonable attorneys' fees anel entering on i Propesty 1o make repairs, Although Lender mny tuke action
under this paragraph 7, Lender dues not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Berower secured by this
Security Instrument. Unless Borrcower and Lender agree to other terms of payment, these amounts sheal Lear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o dratower requesling
payment.

B, Mortgape Tnsurance, It Lender required mortgage insuranee as o condition of muking the loansceured by this
Security Instmment, Borrower shall pay the premiums required w maintain the mortgage insurance in effect, IF, for any
reasen, the mortgape insurinee coverage required by foender tapses or ceases e be in effect, Bomrawer shall pay the
premiums required 1o obtain coverage substantially equivalent to the inongage insurance previowsly in effect, at a cost
substantially equivalent to the cost to Borrawer of the martgage instranee previously in effect, from nn alternaie moriguge
insurer ppproved by Lender, I substantially equivalent mortgage insuranee coverage is not aviilable, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurince premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retuin these payments ws a loss veserve in ficu
of mortgage insurance.  Loss reserve payments may no fonger be reguired, at the eption of Lender, i mortgage insuranee
coveraga (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
gvailablz and is ubtained. Borrower shall pay the premiunys required to maintain murtgage insurinee in effect, or 1o provide »
Joss reserve, until the requirement for wonigage insurance ends in accordance with sy written agreement between Borrower
and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior fo an inspection specifying reasonable couse for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conneetion with any
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C. Y L pq 'Yl ¥
applicable luw may specity Tor remstatement) before sule of the Property pirsuant to any power of sile contaitied in this
Security Instrument: o1 ¢hy entry of a judgment enlorcing this Securily strument. Those conditions me that Borrower: ()
puyw Lender aft sums which then would be due ander this Secarity Iwtrument and the Note os )1 a0 neeelernion il
occurred; (b cures any default of any ether covenants or agreements; {¢) puys all expenses Incurred in enforcing this Scearity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction us Lender may ressonably
require to assure that the lien of this Seeerity Instrument, Lender righls in the Property aml Borrower's obligation to pay the
sums secured by (his Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shadl remain fully effective as if no scceleration had occurred, However, this
right 1o reinstate shall not apply in the case of nccelerution under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments due ander the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrefnted 1o a safe of the Note. [f there is s change of the Loay Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and gpplicnble law, The notice
will stzte the name and address of the new Losn Servicer and the address to which paynients should be made, The notice will
ulso contain any Other information required by applicuble fnw,

20, Hazardov: Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow snyone else to do, anything affecting the
Property thal is in viosatan of any Environmental Law, The preceding two seniences shill not apply to the presence, use. or

storage on the Propeny G sl quantitics of Hazardous Substances that are gencrally recaogaized to be uppropriate to normal

residential uses and to maintenraze of the Propenty.
Barrower shall pramptly give Lender wratten potice of any investigation, cluim, demand, lnwsuit or other sction by any

govemmental or regulntory ageney-or private parly involving the Property und sty Hazardous Subsiunce or Environmentul
Law of which Borrower tus nctual &iowledge. 11 Borrower learns, or ix notified by sny governmental or regulalory
guthority, that any removal o other cemeatation ol any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly teke all necessary remedial netions in necordance with Eavironmental Law.

As used in thes paragraph 20, “Hazardous Substiances” are those substnnces delined as toxic or hazmdous substances by
Environmental Law and the following substandes: _easolitne, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vulntile solvents, malerials' contnining asbeoos or formubdehyde, and radioactive muterials.  As
uxed i this paragraph 20, "Environmental Law” meata federad fows and livws of the jurisdiction where the Property is focated
that relate (e health, safety or environmental proveetion,

NON-UNIFORM COVENANTS. Horrower and Femder further covenant and agree as follows:

2t. Acccelermtion; Remedies, Lender shall give notlde 19 Borrower prior to seceleration following Borrower's
breach of any covenunt or agreement in this Securlty Instrotieri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisel, The notice shall specify: (a) the defaalt; (D) the netion required to cure the
default; (¢) u date, not less than 30 dosys from the date the notlee o green to Borrower, by which the defanit must be
cured; und (d) that failure to cure the default on or before the date sp2zitied In the notlee may result in acceleration of
the sums vecured hy this Secuvity Insirument, forcclosure by Judicial proceea'ng and sale of the Property. The notlce
shall further inform Burrower of the right to reinstate after acceleration.nps the right to assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrower w scceferation und foreclosure. If the
defanlt is not cured an or before the date specified in the notice, Lender at lts oprionmay require immediate payment
in full of all sums secured by this Security Instrument without further demana and may forecluse this Security
Instrument by judicial proceeding, Lender shalt be entitied to collect alk expenses incurted in pursuing the remedies
provided in this paragraph 21, including, but not Hmited 10, reasonable attorneys’ fees nad ciste of (itie evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lended shistl release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

23, Waiver of Homestead. Borrower waives nll right of iomestead exemption in the Property.

929212343
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LIcTZeze




~ UNOFFICIAL COPY

{xaknd ¢ Jor g o¥d) gte IO WItY

haea ot W W
36762/8 SIMIX3 noige WO 11 (vsoumy )

SIONI'HI 30 31“8 ‘3,18n"‘ iyt
% gy E09.S TONCIAT *PUHVANOT ‘SLTH /* O QT8 LaNILA0RLSYA £LE

W Wloidwdo 3 Y ‘N INYE TVOTWRHD
e £q pamdad sem wawnnsm s1y)

—TFTEO

alyng AmoN

sandxd uowsiuwo,) AW

:3 -?,;’ V{/ ’ / /7 ’f/ 10 Awp ;. 5 CQ 1Y) '[UDS [RIL 0 Pt pusy AWl IIPUR UIAIY
e 2 73
gj Yuoj
g)’ 18 wasay) sasadand pue sasti-an aug an Apmutjoa ple 532 -/l’ry,}-\ I JUSLLIILISI PIRS DYL PAISAL|P e
=} . .

paug‘,g/%f 3 pafipajsouyae put uosixd vy Aep sup aw afo]ag paseaddn quauinasul 3uolazo) A 01 paquKINg

—D/ {SJAUIgH ds0u s ($JI0SIad 2 a1) 2 0) 3 0] uswouy Kyruosaad ¢

Q}/?:ﬁ, B V ‘7‘7714/% f? f//;}lé ‘ ﬁ/_f"vﬁ?)’ W AP Agasay op
uIs e KHENOS PEs J0f Ui i gng ARoN ¢ - //,_ Fed s 7N /') [ ;')7 '\"y/zo 9

Ay Arino ) SIONITH AO FIVLS

SIMOLOY- SQTIYA Fyf ATHAGHIN sameuog:
(|“35’ -} - — A 7P ‘,f,‘ ”““SJ A

FEVIDTTITEE

{Im%)

130U - Sﬂ'l‘d Id ' V

EnGa .

SR

INEUNM

U YPM PAPIOSAT PUR IAMOL0Y KQ PANDAXS (S1P1 KUe Ut puk weauinnsy] Aunoag

sup Jo 9 yBnoays | $a8ed U1 pauIMU0d STURUAAGI PUT S1LI3) ) 01 sonde pur $1dador JamMOLOY MO THYE DNINDIS A8

i

3 [Ayoads) sy | | L

L L__ I‘Ia'

13PHY ALOY PU0S D . 2apvy watasosdiu) sy D 1opry woopeg [ ] K

pry walkeg Apjoamig D 2apry waldojanagq tun) pauuryg D Jap1y Wakvg patenpricy E ;
3op1y Apun] p-) D 1p1y um!u!wﬂpun:)D sopry awy aiqusnfpy [ R

{(sa)xog apqrandde yoayD) lj

JuRLIRSU] AIINA3G SIY) §O ued ¥ 319m (EMOPI A J{ S UAINASU] AILINIAG SIYL O SINAWAALTE Pus SINRUIA0D Y Judwaddns i
PUT PUALE (s ptrr OR paruadooul o J[BYS JAPI Y3NS YIRS JO UMLIIIRG pUE KURUIAOD d) “WUDWRDSE] KIUNIDG s ]
qu 19y1090) PapIodAl PUR JOMOHOY AG PAINDIXD AIL SSOPLE SI0W JO JUQ || "JHIWNISU] AN S|Y) 03 SIap1Y ] 8
*.




