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' 92922321

" 15 Year Fixed
THIS MORTGAGE ("Security Instrument”) Is given on November 27, 1992, The morigagor is Kenneth W,
Schroeder, and Sandra J. Schroedef®} His Wife ("Borrower®). This Security Instrument is given to Clithank, Federul
Suvings Bank, which is organized and exiating under the laws of the United States, with a tocation st Ono South Dearbarn
Street, Chicago, Hlinois 60603 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SIX THOUSAND EIGHT HUNDRED AND 00/100 Dollars (U.S. $156,800.00).

This debt is evidenced by Borrower's Note dated the same date as this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on January 1, 2008. This Security Instrument sccurcs to
Lender: (a) tho repayment of debt evidenced by the Note, with interest, and all rencwals, extensions and modifieations; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; end (@)
the performance of Borrower's covenants and agreemenis undes this Security Instrument and the Note. For this purpose,
Borrower docs herchby morigage, grant and cunvey to Lender the following described property located In Cook County,

Rel.No.: 010087595

Minovis:
1.OT 11 IN BLECK 3 IN PLUM GROVE CREEK PHASE 2, BEING A SUBDIVISION OF THHE SOUTIIWEST 1/4
OF SECTION 2%, ANDR THE NORTHWEST 1/4 OF SECTION 34, TOWNSIIIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, JIN COOK COUNTY, HLIINOIS. £y
28213213

P.IN. No. 1: 02-27-366-04 1 *aA/K/A SANDRA B, SCHROEDE
P.LN. No. 2: 92321321 IXJ?PSWZ;

which has the address of 2606 Cid Mill Lane, Rolling Meadows, IL. 60008, (herein *Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part oS pl property. All replacenicnts and additions shall also be covered by this Sccurity

Instrument. All of the forcgoing are referied teedn this Scearlty Instrument as the "Property”,

BORROWER COVENANTS that Borrower is Inwfully selzed of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Praperty and tha the Property is unencumbered, except for encumbrances of record, Borrower
warrants and witl defend gencrally the title to e Froperty against all ciaims and demands, subject to any encumbrances of

record.
THIS SECURITY INSTRUMENT combin:z uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o copstitute a unfform sCcurity Instrument cavering real property. This Security Instrument
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UNIFORM COVENANTS, Borrower and Lender covenar: and agree s rollowgzﬁun cofhTY ReCarger == 1

L. Payment of Principal ané Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inlcrest on the debt evidenced by the Note and any prepe,ment and late charges due under the Note.

2. Funds for Taxes and Insurance. Borrower shall prompliy pay to Letuer oa the day monthly paymenis are due under

the Note, until the Nole is paid in full, a Sum ("Funds®) equal Lender’s estimaic, as. described below, one-twellth of: (a) yearly ¢
taxes and assessments which may attain priorfty over this Security Instrumant; (b) [ < lv leaschold payments or ground rents on o .

the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly llood insurzice‘premiums, i€ any; (¢) yearly mortgage ©.- |

insurance premiumes, if any; any similar items which are commoualy paid by borrowers 7. iernders, whether now or in the fulure |

in connection with a secured debt, These [tems described in (a)-(f) arc called "Escrow tons”

The Funds shall be placed in an account ("Bscrow Account®) st sn instjtution whosd oeposits are insured by a federal or -
state agency, instrumentality or entity (including Lender If Lender 18 such 8n jnsiiiuiion) or atany Federal Home Loan Bank, ¢,

Lender may charge Borrower for holding and applying the Funds , analyzing the Bscrow Accountand verifying the Escrow
Iicms, and Lender may require Borrower 1o pay & one-time charge 10 establish a real estatc tz4 moporting service used or
provided by the Lender in connection with this toan. Lender shall not be required (o pay borroweran) linterest or earnlngs on

the Funds.

Lender shall annually analyze the Escrow Accouns 1o getermine the adeguacy of the monthly Fuiyiz being collccted for
cach Escrow ltem; at its option Lender may analyze the Bscrow Account more [requently. Lender shall esiéate the smount of
Funds needed in the Escrow Account, Lo pay future Escrow Items when due, on the basis of: (1) current data, {ncluding the
anticipated disbursement dates for each Escrow ltem; (if} reasonatic cstimates of expenditures of fature Escrow ltems; (ii) the
time interval between disbursements for each Escrow Item; and (iv) the amount of Fuads in the Escrow Account for each
Escrow licm at the time Lender analyzes the Escrow Account. Lender and Borrower agree that Lender's estimate of the
amount of Funds nceded in the Escrow Account is an approximate caiculation. At any (imce if the amount of Funds in the
Escrow Account for cach Escrow Item will not be sufficient to pay cach Bscrow [tem when due, Lender may notify Borrower in
writing and may require Barrower to pay Leader the amount of the deficiency. Borrower shall be in defaullt if, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
may repay any deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow liem exceed the amount Lender estimates is needed to pay each future Escrow Itcm
when due, Lender shall refund any such excess to Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as described above, and (o ensure that the Funds in the Escrow Acceunt will be sufficient 1o pay Bscrow ltems
when due, Lender may require Borrower 10 maintain in the Escrow Account an additional balance of Funds not to exceed 2

monthly escrow payments.

Lender shail apply the Funds (o pay the Escrow ltems when due, Leader shall give 1o Borrower un annual accounting of
the Escrow Account, showing credits and debits to the escrow Account and the purpose for which each debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for all sums securcd by this
Security Instrument. Upon payment in full of ali sums eccured by this Security instrument, Lender shall refund to Borrower
any Funds held by Lender. Such refund shall be made within 30 days of Boerrower's payment of all sums sccured by this Security
Instrument. If under paragraph 21, Lender sha)l acquire or scli the Property, Lender, prior 1o the acyuisition or sale of ihg
Property, shall apply any funds held by Lender ai ihe time of acquisition or sale as a credit against the sum secured by th

Sccurity Instrument.
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Lender's and Borrower’s covenamts and agrecmcents under this paragraph 2 are subject 1o applicable state and foderal law.

3, Application of Payments, Uniess applicable law provides otherwise, ail payments received by Lender under paragraphs
* 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 10 amounta payable under paragraph 2
and any sums payable by Borrower 16 Lender in accordance with the provisions of paragrapa 8, in leu of the payment of
morigage insurance premiums; third, to interest due; fourth, to principal Jue; and last, to any late charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may antain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that inanner, Borrower shall pay them on time
directly 10 the gcrsun owed Kaymcnl, Barrower shall promptly furnish to Lender all notices or smounts ta be paid under this
paragraph. If Borrower mukes these paymenis discetly, Borrower shall promptly furnish 10 Lendor recoipis evidencing the
payments.

Borrowcer shall promptly discharge any llen which has priority over this Sccurity Instrument unless Borrower: (at) agrecs
in writing to the payment of the obiigation secured by the lien {n a manner acceptable 10 Lender; (b) coniests in good (aith the
licn by, or defends against enforcement of the llen In, legal proceedings which In the Lenders opinion operate to prevent tiie
enforcement of the lien; or (c) sceures from the holder of the Hen an agreement satistactory to Lender subordinating the lien 1o
this Sccurity Instrument. Il Lender determines that any part of the Property s subjcct to a lien which may attain priority over
this Sceurity Instrumeit, Lender may glve Bosrower a notice identifying tho lien. Borrower shall satisfy the lien or take one or

more of the actiong set forth abave within 10 days of the giving of notice,

5, Hazard ocSlroperty insurance, Borrower shall keep the improvements now existiug or herealter erceted on the
Property insurcd against {oss by fire, hazards included within the term “extended coverage” and any other hazards for which
Lender requires insuranie including floods or flooding, whether or not identified or existing at the time the loan is made. This
insurance shall be maipiaincd in thec amounits and for the periods that Lender requires. The insurance carricr providing the
insurance shall be chosca by Borrower subfect to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails
to maintain coverage descrited above, Leader may, at Lender’s optlon, obtain coverage to protect Lender's righus (n the
Property in sccordance with Prrageaph 7.

All insurance policics snd re newals shall be acceptable to Lender and shall inciude a standard morigage clause, Lender
shall have the right 1o hold the njicies and renewals. 1f Lender requires. Borrower shall promptly give the Lender all receipts
of paid premiums and renewal noticcs, In the eveat of loss, Borrower shal) give prompi notice 1o the Insusance carrler and
Lender, Lender may make proof of lose (7.0t made promptly by Barrower.

Insurance proceeds shull be applicd to sestoration or repalr of the Property damaged if, in Lender’s sole determination,
the restoration or repair is ctonomically (feas’ble and Lender’s securlty {8 not lesscened. If the restaration of repais is not
cconomically feasible or 1ender's security weuls be lessened, the insurance proceeds shali be applied to the sums sccured by
this Sccurity Instrument, whether or pot then dve. whth any excess pald to Borrower, If Borrower abundons the Propaerty, of
does not answer within 30 days a notice from Lender that the insurance currler has offered to aettle a claim, then Lender may
coltect the insurance procceds. Lender may use the rénceeds (o repair or restore the Property or to pay sums secured by this
Sccurity Insirument, whether or not then due. The 30-¢ay period will begin when the notice is given,

Unless Lender and Borrower otherwisc agree in writ'ng, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referrec to in paragraphs 1 and Z or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance ‘Pol{cles and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass 1o’ Leader to the exient of the sums sccured by this Security
instrument immediately prior to the acquisition,

6. Qccupancy, Preservation, Maintenance and Protection u( 2o Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priozipal residence within sixty days after the execution of
this Security Instrumcnat and shall continue to occupy the Praperty as porroy-as's principal residence for at lease one year after
the date of occupancy, unless Lender otherwise agrees in writing, which colsent shall not be unrcasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's cantrol, Borrzwer shall not desiroy, damage of Impair the
Praperty, allow the Property to deteriorate, or commit waste on the Praperty. Forraower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that, in Lender’s good faitbjufgment, could result in forfeiture of tho
Property or otherwise materially impair the lien created by this Securily Instrumen? o f.ender's Security Interest. Borrower
may cure such a default and reinstate, a3 provided in paragraph 18, by causing the action ~¢ procceding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeilure of the Borrowers interest in the Praperty or other
material impairment of the lien created by this Security Instrument or Lender's securny iricrest. Borrower shall ajso be in
detault if Borrower, during the loan application process, gave materially false or inaccurate (info mation or statzments 10 the
Lender (or failed to provide Lender with any materlal informatlon) In conncetion wlih til 1uan evidenced by the Note,
including, bul not limited 1o, representations concerning Borrower's occupancy of the Property as # principal residence. If this
Sccurity Instrument {s on a leaschold, Borrower shall comply with all the provisions of the lease, If.37:Tower acquires fee title
to the Property, the leaschold and the fee tille shall not merge uniess Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agiesements contained in
this Security Instrumen), or there is a Jegal proceeding that may significantly affect Leader’s rights In the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to cnforce laws or regulalions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priority over thia Security Insirument, appearing in court, paying
reasanable atlorney’s fees and paying fees for periadic inspection of the Property. In addition to these actions Lender may
cnier on the Properiy to make repairs, change locks, replace or board-up doors and windows, draln plpes, eliminale building
code violations or dangerous eonditions, turn utiiitics on or off, or undzrtake whatever else is necessary 10 protect the value of
the Property and Lender’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not

have to do so,

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruinent. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intercat, upon notice from Lender io Borrower requesting
payment. In addition, subject to applicable law, Borrower agrees 1o pay Lender interest at the Note rate on all ather sums
secured by this Security Instrument which are due and unpaid.

8. Mortpage Insurance. If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance In cffect. If for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pag the premiums required to obtain
coverage substantially cquivalent 1o the morigage insurance previously in effecs, a1 a cost subsianiially equivalent to the cost (0
Barrower of the mortgage insurance previously in cffect, from an aliernate mortgage insufer approved by Lender. 1f
subtantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
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one-twelfih of the yearly morigage insurance premium being pald by Borrowdr when the Insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments ay a 1038 resorve in licu of mortgage insurance. Loas resorve
. payments may no longer be required, at the option of the Lender, If moirtgage insuranco coverage {(in the amount and for the

period thar Lender requlres) provided by an insurer approved by Lender agaln becomes available end is obtained. Borrower
shall pay the premiums required 1o maintain mortgage insurance in effect or to provide a loss reserve, untli the requirement for
maortgage insurance ends in accordance with any written agreement beiwoen Barrower and Lender or applicable law.

9. Inapection. Lender or {ts agent may make rcasonable entries upon and ins Ions of the Property. Lender shall give
Borrower nottce at the time of or prior to an inspection specifying recasonnbie cause for the (nspection.

10. Condemnation. The procceds of any award or clalm for damages, direct or consequential, in connection with any
condempation or other 1aking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums sccured by this Securlly
Instrument, whether or not then due, with any excess pald 1o Borrower. [nn the event of a parilal 1aking of the Properly in which
the fair market valuc of the Property Immediately before the taking Is equal 1o or greater than the amount of the sums secured
by 1nis Sccurity Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property
immediatcly before the laking. Any balance shall be paid to Borrower. In the ¢vent of a partlat taking of the Property in which
the fair market vs'ug, of the Property immediately before the taking is less thun the amount of the sums secured immediately
before the taking, waless Borrower and Lender otherwise agree in writing or unicss applicable jaw otherwise provides, the
proceeds shall be apragsd to the sums secured by this Security Instrument whether or not the sums are then duo.

If the Property I abandoned by Borrower, or if, after notice by Lender to Borrower thet the condemnaor offers {0 make an
award or sevtlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice fs glven,
Lender {s authorlzed (¢ celvcs and apply the proceeds, at j1s option, either to reatoration or repair of the Property or 1o the
#ums sccured by this Security listrument, whether or not then due.

Unless Lender and Boriover otherwise agree in wrlting, any application of proceeds to principal shall not extend or
posipone the due date of the moitklv.payments referred to in paragrephs | and 2 or change the amount of such payments.

11. itorrower Not Hefeaned; ForbZavance By Fender Nat 4 Walver, Extension of the time for payment or mndification of
amortization of the sums sccuted by this'SSurity Instrument granted by Lender 10 any succesaor in interest of Borrower shall
not operate to relcase the Hablllity of the oriplzal Borrower or Borrower's auccossors in Intereat. Lender shall not be required
to commence proceedings agalnst any st'cecexsor in interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Scousiry Instrument by reason of any demand made by the original Borrotver or
Borrower's successors in interest. Any forheaarce by Lender In exercising any right or remedy shali not be a wajver of or
preclude the excreise of any right or remedy,

Madifications of any of Borrower’'s or Lender's o2 enants or agreaments under this Scecurity Instrument or the Note shall
not: (i) act as a satisfaction, rclease or novation; (if) che nge nr impair Lender’s security interest or len priority in the Property;
(iiiy aflect Lender's rights 1o prohibit or resirict future mwodilcation requested by Borrower; or (iv) affect Lendet’s rights or

remedics under this Security Instrument of the Note.
12. Successors und Assigns Bound; Joint and Severai Lisbllity; Co-signers. The covenants and agreemcnts of this
Sccurity Instrument shall bind and benefit the successors and aszigns of Lender and Borrower, subject to the provisions of
aragraph 17. Borrower's covenants and agrecmentis shall be jo’at1 and several. Any Borrower who co-signs this Security
nstrumcnt but does not execute the Note: (a) Is co-signing this Secur’iy Instrument only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Inswrs ment; (b) is not personally obligated to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Zorrower may agree to extend, mndlgr. forbear or
make any accommodations with regard lo the terms of this Security Instrumetit or the Note without that Borrowet's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subjccr 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collecizd 52 70 be collected in connection with the
loan exceed the permitted limits, thes: (n) any such loan charge shall be reduced by the =mpunt necessary to reduce the charge
to the permitied limiy; and (b) any sums alrcady coliected from Borrower which excecded npermitted Jimits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed uner the Nate ar by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a peoilal prepayment without any

prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be givea X personal delivery or by
sending it by; (1) first class mail postage prepald, or (li) prepaid overnight delivery service, or (uif; #ay simflar comman or
private carrier or delivery method gencrally accepied in the locality where the property is locatcd, unless applicable law
requires use of another method. The notice shall be directed to the Property Address or any other addres, 3orrower designatea
by notice to Lender. Any notice to Lender shall be given by first class mai! postage prepaid to Lender’s address stated hereln or
any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Severabllity, This Sccurity Instrument shall be governed by fecieral law and the law of the Jurisdiction in which the
Property s located. In the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect pihey provisions of this Security Instrument or the Note which can be given effect withoul the
confiicting provision. To this cnd the provisions of this Security instrument and the Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument.

17. Transfer of the Property of a Beneficial Interest In Borrower. If all or any part of the Property or any interest In it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in ful) of ali sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise Is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. (f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies

permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Barrower meets cerlaln conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinved at any time prior to tho earlier of: (a) 5 days {or such other period as
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applicable lnw may specily for reinstatement) before aale of the Proporty pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditiona are that Borrower: (u{
pays Lender all sums which then would be due under this Securlty Instrumment and the Note had no acceleration accurred; (h)
curcs any default of any other covenants or agreements; (3) ays #ll exponses incurred in enforcing thix Sccurlty Instrument,
inctuding, but not limited to, reasonable attorney’s fees; an [, takes ruch action as Lender may reasonably require to assure

d
that the fien of this Sccurlty Instrument, Lender's rights in the %ropcrty a&nd Borrower’s obligation 1o pay the sums secured by
this Security Instruracnt shall continue unchanged. Upon reinstaicment by Borrower, this Securlty Instrument and the

obligations sccured hereby shall remain fully cffective as if no acceleration had occured. However, this right 1o reinstate shail
not apply in the case of acceleration under paragraph 17,

19, Sale of Moter Chunge of Loun Servicer. The Note or a partisd interest in the Note (togoethoer with this Security
Instrument) may be 3okd one or more times without prior noiice to Barrawer. A salc may rosubt In a change in tho enthy
(knowst as the "Loan Scrvicer™) that collects monthly paymonts due under the Note and this Securlty Instrument. There alao
may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there Is a change of the Losn Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabic law. The notlce will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by applicable law,

20, Huzardous Suhatances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicasc of any
Hazardous Substapces an or in the Property. Borrower shall nel go, nor sliow anyone clse to do, anything affecting the
Property that is i2{viblation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardoua Substances that are generally recognized to be appropriate to normal
residential uses and to praintenance of the Propeidy.

Borrower shall prempily give Lender written notice of any investigation, claim, demand, lawsuit or other action or any
governmentai or reguia? 0 agency or private party Involving the Property and any Hazardous Substance or Environmentai
Luw of which Borrower has actual knowledge. if Borrower learns, or I8 notified by any governmental or reguistory authoriiy,
that any removal or other vemwédintion of any Hazardous Substance affecting the Property i nceeasary, Borrower shall
promptly take all necessary remed’a; aclions in accordsnce with Environmental Law.,

As used in the paragraph 20. *Jazardous Subsiances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following-substances: gasaline, kerosene, other flammable or toxic petrojeum producis, toxic
pesticides and herbicides, volatile solven’s, saaterials containing asbestos or formaldchyde, and radioactive mater(uls, As used
in this paragraph 20, "Environmental Lav” mcans federa] laws and laws of the Jurisdiction where the Property is located that

relatc to heglth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borio~c: and Lender further covenant and agree a3 foilows:

2. Acceleration; Remedies. Lender shull give aotice to Borrower prior to acceleration following Borrower’s breach of
any eovenant or agreement In this Security Instrument {out not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise), The notice shall speciiy: (&) the defanlt; (b) the action required to cuare the defuult; (c)a
date, not less than 30 days from the dute the notice Is given «o Borrowir, by which the defauit must be cured; and (d) that
failure to cure the default on or before the date specified in the aztice may result ln acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of ibe Property. The notice shall further fnform Borrower of
the right to relnstate afier acceleration and the right to assert in tbs [ reclasure proceeding the non-existence of a default or
uny other defense of Borrower to acceleration and foreclosure. I the LeZanit is not cured on or before the date specified in the
notice, Lender at Its optlon may require immediate payment in full o) a'l ~ums secured by this Security Instrument without
further demand end muy foreclose this Security Instrument by juoicisl pr=<eeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this parugraph 2i, i1 clucing, hut not limited to, reasonable attorneys’

fees and costs of title evidence. _
22. Relense. Upon payment of all sums sccured by this Security Instrument, Leudsr shall release this Security Instrumeni.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

MOTTOAGE (4} CUSTOMER OO Y1 Forms MELZ6 (1191)
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Subject to applicable law, Borrower shall pay a reasonable fee for the preparation of th of the release document and shall pay
any recordation costs. o
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24. Ridern 10 this Security Instrument. If one or more riders are exncuted by Borrower and recorded \ogether with this
Security Ingtrument, the covenants snd agreements of cach such rider ahall be incurporated Inlo and shal) amend and
suppiement the covenants and ngreements of this Security Instrumont as if ihe rider(s) were 8 part of this Security Instrument,

[Check applicable box(ca)}

b Adjustablc Rate Rider o Condominlum Rider | © 1-4 Family Rider
o Oraduated Payment Rider o Plunned Unit Development Rider o Fixed Rate Assumption Rider
o Second Home Rider B Other(s) {specify]

o Adjustable Rate Assumption Rider

BY SIGNING BELOW, Borrower, accepts and agrecs to the terms and covenants in this Sccurlly instrument and in any
rider(s) exccuicd by Bosrower and recarded with {i. y
7 Gl e

. o
g L _FE&—()—‘-(A/Q_ .
Borrower Kennetk W, Schroeder .

er A/X/A SANDRA B. SCHROEDER

o

Borrower Sandra J.

State of (tVrols
Countyof - Coge. - } SS
I, the undersigned, a ~otary Public in and for said County, in the State aforesaid, DO HEREBRY CERTIFY that
Kenneth W. Schroeder , ar2 Sandra J. Schroeder”His Wile personally known 10 me to be the same person whose
names arc subscribed o the foreneing instrument, appeared before me this day in person, and acknowledged that chey signed,
scaled and delivered the sald Instruipzit as thelr free and voluntary act, for the uses and purposcs therein set forth.
gl b e 19 ?9\

Given under my hand and officia’ scal, this 2 7}4‘duy of z

Notary Public
Commission Bxpires: i g “! le =
*#A/K/A SANDRA B. SCHROEDER

This instrumient was prepared by:

Martha Roman
- -y .

Chicago, II. 60603 IRttt

Cago, : " OFFICIAL SEAL °
KRISTEN L, MANN

VOTARY PYBLIC, STATE OF ILLINDIS

¥ COMMISSION EXPIRES 71195

1LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (Form 391 17/83)

(Space Below This Line For Acimowledgement] i A
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