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MORTGAGE

THIS MORTSGAGE ("Security Instrumcal’; is given on £
The Mortgagor(s) is {(are) Nicholas ¥, ‘:h_.._J._‘n and_Linds M. Poelan., hig wite
address{es) i (are) S13: South Hilbowvrn, Chicaze, 11 60632
. The Mortgagor(s) is (are) (collectively) referrad to

herein as “Borrowet.© This Security Instrument is gi#%n 16 Conraennial Merroaze Co,
wnhnspdmpal businass offices at D523 w. 2o Mo Brse=ont, [0 A001&
(Lender). Bomrawer cwesLender the pnmlpa- sumc! u.s. §$ 17,0005 0N

This datt is evicenced by Borrower's note dated the same dale as this Security !nstrument ('Nola') which provides Ioc
monthly payments, with the fuil debt. if not paid earier. due and payabia on Februars 3, [0

. This Secudty instrument secures (o Lend(r: 1a) the repayment of the dedl evdenced by the Note. with
interest, and all renewals, extenslons, and modifications; {b) the payrment of all olner sums, with inlerest, advanced under
paragraph 7 to proiect the securty of this Security Instrument; gl ()} the periormance of Borrower's covenants and
agreemants under this Security Insuwurnent ard the Note. For this purpose. Bormower does hereby moitgage. grant and

convev 1o Lender the property localed in Conx Coun'y lilinois and described in Exhibit A attached to
this Security nstrument, which has the address cf 2I>. sowrhrhilhonen, micage. IL 65432
. Hlinois, (CFropernty Agdresas™);

TOGETHER WITH =% the improvement: now of hereafter erecled on the -wuerty, and all easements, hghts.
appurtenances. ronis, royaitles, mineral, od anc gas rights and profits, water righls and = a¥and ail fbadures now or heteclter
a parn oi tne property. Al replacements and additions shall also be covered by this Security instrument. All of the foregoing

is refested t0 in this Security instrument as the “Property.”

BCRROWER COYVEMNANTS that Borrower is lawfully seisad of the eslale heraby conveyed aid *s% 1the right to mottgage.
grant and convey the Property and that the Froperty is unencumbered, except for encumbranses of record. Borrower
warrants and will defend generally 1ho (e 10 Ie Propeny against ail claims and demands, subject 'o.2ny encumbrances

of record.
Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and interest. Boirower shall prompliy pay when due the principal of and interast on the debt
avigdenced by the ote.

2. Funds for Taxes and Insurance. Subject to applicabie law and i required by Lender. Borrowar shall pay 1o Lender
on the day manthly payments are dus urxder the Note, unii the Note is paid in full, a sum {Funds®) equal tc cne-twellth
of: (a) yearty taxes and assessments which may attain priority over this Security instrument; (b} yeary leasehold payments
or ground rents on the Property. if any; {c) yearh hazard Insurance premiums: and (d) yearly mortgage insurance premiums.
if any. Thase items are cailed "escrow items.” lender may eslimate the Funds due on the basis of curent data and

reasonable estimates of fture escrow items.

i Lender requires the Funds to be paid, the Funds shaill be held in an inslitution the deposits of accountis N which are
insured or guaranteed by a federal or state age-cy (including Lender # Lender is such an institition).  Lender shafl apply
the Funds to pay the escrow items. Lender ma’ not charge tor holding and applving the Funds. analyzing the account or
vearitying the escrow items, uniass Lender pays Borrower interest on the Funds and applicable iaw permits Lender 10 make
such a charge. Borower and Lender may agree in witing that interes? shail be pald on the Funds. Unless an agreement
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is made or applicable law requires interest to e paid to Borrower, Lendar shall not be required to pay Borrower any Interest
or earmngs on: the Funds. Lender shail give Bomower, without charge, an annual accounting of the Funds showing cradits
and debds to the Funds and the purpose for which each detsit 1o the Funds was made. The Funds are pledged as additionat

security for the sums secured by this Securily instrument.

if the amount of the Funds hoid by Lendsr, together with the future monthly payments of Funds payabile prior to the due
dates of tha escrow Hems, shall exceed the amount required (o pay the escrow flams when due, the excess shall ba, at
Borower's option. sithet prompily repaid to Eorrower or credited to Borrower on monthly payments of Funds. if the amount
of the Funds hald by Lender is not sufficient 10 pay the escrow items whan due, Borrower shall pay to Lander any amount
necessary 1o make up the deficiency In one or more paymenis as required by Lender.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Bommower any
Funds held by Lender. [ under paragraph 18 the Property is sold or acquired by Lender, Lendar shall apply. no fater than
knmadiately prior 10 the sale of the Property or its acquisition by Lender, any funds held by Laender at the time of application
as a credit against the sums secured by this Security instrument.

3. Application of P-gr'nents. Unless applicable law provides otherwise, ali payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, t0 amounts payable under paragraph 2; second, to accrued interest; and third.

in reducticn of poncipat,

4. Priosr Mortgage . ond Deeds of Trusl; Charges; Liens. Borrower shall perform all of Borrower’'s obligations under
any mortgage, deed of trust or other security agreement which has priority over this mortgage, including borrower’s covenant
{0 make payments when uur.

Borrower shall pay all othet Laxas, assessments, charges, fines and impositions atiributable to the Property which may
atiain priority over this Security ins.ument. and leasehold payments or ground rents, i any. Bomower shall pay these
cbligations in the manner provided in parag-aph 2. or if not paid in that manner, Borrower shall pay them on time gdireclly
to the person owed payment. Bowrower siall promplly fumish to Lender all notices of amounts 1o be pald under this
paragraph. |If Borrower makes these pa/mv:n's direclly, Borrower shall promptly fumnish to Lender receipts evidencing the

payments.

Borrower shall promptiy discharge any lier, which has priosity over this Security Instrument uniess Borrower: (a) agrees
in writing o the payment of the obligation secured. by the lien in a manner acceptable 1o Lender: (b) contests in good taith
the lien by. or defends against enforcement of Ihe lier 10, lezal proceadings which in the Lender's opinion operate to ptevent
the enforcement of the lien or fodeiture of any parn of v Property; or (¢} secures from the holder of the lien an agreement
satistactory to Lender stbordinating the lien 1o this Secu ity Instrument. if Lender determines that any part of the Property
is subject to a llen which may attain priority over this Securit Insirument, Lender may give Borrower a notics identifying the
lien. Borrawer shall satisfy the lien or take cne or more of the-ariiong set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Bomrower shall keep the improvements new existing or harsafier erected on the Property insured
against lcss by fire, hazards included within the term "extended coverag.” and any other hazards for which Lender requisres
insurance. If all or any part of the Property s used for rental purposes, o' tower shall also maintain insurance against rent
loss. The above lnsurance shall be maintained in the amounts and for (~4 periods that Lender requires. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lende’'s epproval which shall not be unreasonably

withheld.

All insurance palicies and renewals shal! be accepiable 1o Lendar ang shall inciuna 5 standard mortgagee dause in favor
of Lender. Lender shall have tha right to haid the policles and renewals. If Lender (ecaves, Borrower shall prompily give
to Lender ail receipis of paid premiums and renewal notices. In the event of 10ss, Borrower enall give prompt notice to the
Insurance cartier and Lender. Lendar may make proo! of 1033 i not made promptly by Eorawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 1) restoration of repair of
the Property damaged, i the restoration or repair is economically feasible and Lendet’s securmv/is ol lessened. If the
rastoration or repair is not economicaily feasible or Lender's security would be lessened. the insurun.e proceads shall be
appiled to the sums secured by this Security instrument, whether or not then due. with any excess pad to Botrower. i
Lender has required immediate payment in figi of all the sums secured by this Security Instrument plis_adt 10 paragraph
18, Lender may apply the insurance proceeds to the sums secured by this Security Instrument with 112 excess pad to
Borrower. |f Borrower abancdons the Propetty, or does hot answer within 30 days a notice from Lender that the insurance
carrier has oifered to settle a claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds to repair
or restore the Property of to pay sums sacwred by the Security lnstrument, vhether or not then due. The 30-day period wil
bsgin when the notice is given.

Uniess Lender and Borrower othervis2 agree in wiiting, any application of proceeds o principal shall not extend or
postpone tha due date of the monthly payrents referred 1o in paragraphs 1 and 2 of change tha amount of the payments.
if under paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance pdlicies and proceeds resufling
from damage to tha Property prior to the acquisition shall pass to Lender to the extend of the sums secured by this Security
Instrument immediately prior 1o the acquistion.

. 6. Preservation and Maimtenance of Property: Leaseholds. Borrower shall not destroy, damage o substantially

change the Properly, ailow the Property io deferiorate or commit wasle. If this Security Instrumert is on a leasehala.
Borrower shall comply with the provisions of the lease. anc if Borrower acquires fee titie (o the Property. the lsazehoid and
igoe titla shall not merge uniass Lemder agroes to the merger in writing.
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7. Protection of Lender’s Rights in the Propertly; Mortgage Inturance. {f Borrower fais to perfonn the covenants
and agreements contained k1 this Securily instrument, or there is a legal proceeding that may significantty atfect Lendar's
rights in the Prcperty {such as a proceeding in bankruptcy, probata, for condermnation of 10 enforce laws or regulations),
then Lender may do and pay for whalaver is necessary to protect the value of the Proparty and Lender's rights in the
Property. Lender’'s aclions may include paying any sums secured by a llen which has priority over this Security instiument.
appearing in court, payirg reasonabie atiomeys’ fees and enterng on tha Property 1o make repairs. Although Lender may
take action under this paragraph 7. Lander does not have 10 do so.

Any amounts disbursed by Landar under this paragraph 7 shall become additional debt of Borrower secured by this
Securky instrumant. Unless Borrower and Lender agree 10 other terms of paymesd, these amounts shall bear knterest from
the date of <isbursament at tha Note rate and shall be payabia, wilh interes!, upon notice from Lender to Borrower requesting

paymerx.

If Lender requires morigage insurance as a condiion of making the loan secured by this Securily instruinent, Borrower
shall pay the premiums required 10 maintan the insurance in effect unti such time as the requirement for the insurance
terminates in accordanck with Borrower's and Lender's written agreement or appiicable law.

8. inspection. {ender or &s agent may mak2 reasonabie entries upon and inspection of the Property. Lender shall
give Borrower notice at the time of or chor to an inspection specifying reasonable cause for the inspection.

9. Condemaation - The proceeds of any award or claim {or damages. direct or consequential, in connection with any
condemination or othey tzing of any paft ¢of the Property, of for convayance in lieu of condemnation, are hereby assignad

ard shall be paid to Lente..

In the event of a total 1a'orv) of the FProperty, the proceeds shall be applled to the sumns secured by this Securlty
Instrument. whether or not theti 7iue: with any axcess pald to Borrower. In the event of a partial taking of the Propesty,
unless Borrower and Lender othervisa agreo in writing, the sums secured by this Security Instrument shall ba reduced by
the amount of the proceeds muitiplian 0y tha following fraction: (a) the tolal amount of the sums secured immediatery belore
the taking, divided by (b} the tair market «alus of the Property immediaiely bafore the taking. Any balance shall be paid to

if tha Property Is abandoned by Borrowser, or i, after notice by Lender to Borrawer that the condemnor ofiers to make
an award or settle a claim for damages, Borrower faids to respond to Lender within 3§ days after ihe date tha nolica Is given,
.Lender is authorized to collect and apply th2 procears,; al its opiion, zither to resloration of repair of the Property or 1o the

sums secured by this Security Instrument, whether Lr.v4 then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postnora the cug date of ithe monthiy paymants referred to 12 paragraphs 1 and 2 or change the amount of such paymenis.

10. Bowrower Mot Released; Forbesrance By Lender Not a *Ya'ver. Extension of the Lirme fcr payment or modification
of amortization of the sums secured by this Security Instrument graitzo by Lender 10 any successor in interest of Bofroveer
shall not operale to release the liabiity of the criginal Borrower or Borrower's successors in interesl.  Lender shail nol be
" required to —ommencu proceedings apgainst any successor in interest or refuse 10 extend time for payment or otherwisa
modify amortization of the sums secuted by this Securily instrument by reason £fany demand mada by the original Borrower
o Botrower's successors i interest. Any forbearance by Lender in exercising any right of remedy shall nol be a walver of
or preciude the exercise of any right or reniady.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. 7 he covenants and agreements of
this Security Instrumest shall bind and benefit the successors and assigns of Lender and Borower, subject 10 the provisions
of paragraph 17. Bofrower's covenants and agreements shall be joint and several. Any Bovi over who co-siins this Security
instrument but does not execute the Nota: (a) is co-signing this Security Instrument only to wiofto2ge, grant and convey that
Borraower's interest In the Property under the terms of this Security Instrument; (b) Is not persony ity obligated to pay the sums
secured by this Security Instrument, and (<} agrees thal Lender and any other Borrower may agres o axtend, modify, focbear
of make any accommodaticns with regard to the termis of this Security Instrument or the Notu v.dhout that Borrower's
consent, and without impairing the enforceabiity of this Security Instrument.

12. Loan Charges. !f the lcan secured by this Security Insirument Is subject to a law which se’s maximum loan
charges, and that law Is finally interprated so that the inlerest or other ican charges coilected or to be collected in connection
with *he suan exceed tha permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to
reduce the charge o the permitterd limit; and (b) any sums already coilected from Borrower which: exceeded permitted limits
. wil be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment! to Borrowar. If a refund reduces principal, the reduction wil! be Irealed as a partial prepayment

without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights. If enactrnent of expiration of applicable laws has the etiec! of rendering
any provision of the Notea or this Securly instrument unenforceable according to its tarms, Lerxier, at its opticn, may require
immediate payment in full of all sums saecured by This Security instrument and may invoke any remedies permitted by
parageach; o,

14 Notices. Any nctice to Borrower provided for in this Secuwity Instrument shall be given by delivering & or by maiing
it by first class mail uniess applicabie law requires usa of another method. The natice shall be directed to the Property
Address cr any other address Bofrower designates by notice to Lander. Any notice to Lender shall be given by first class
mai to Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deerned !0 have bean given 10 Borrower orf Lender when given as provided in this

paragraph.
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15. Geverning Law; Severability. This Sacurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is localed. in tha event Lthat any provision or clauss of this Sacurity Instrument o the Nola
confiicts with applicable law, such confiict shali not affact other provisions of this Security Instrument or the Note which can
be given eflect »wihoui ma condlicting provision. To this end the provisions of this Secunty instrument and the Noie are

dacdared tc be soverable.

18. Borrowesr's Copy. Bommawsr acknomiedges recsipt of & conformed copy of the Note and of this Securky
nsdrurnent. a

17. Transfer ¢! the Property or & Beneficial interest in Borrower. if all or any part of the Propecty or any inleres!
In 1 is soid or trantferred (or ¥ & beneficial internst In Borrower is sold! or transferted and Borrower is not a natural person}
without Lander's prior written consant. Lender ray. at ks oplion, require immediate payrnent in full of akt sums sacured by
this Security tnstrument. However, this option shail not ba exercissd by Lender Il exercise is prohibited by federal law as

of the data of this Secuiity Instrument.

it Lender axercises this option, Lender shal giva Borrower notice of acceleration. Tha notice shall provide a perniod of
not less than 30 days from the date the notics is delivered or maied within which Bortower must pay all sums secured Dy
this Sacurity Instrument. I Borrower fais to pay these sums prior 1o the axpiration of this petiod, Lender may imvoke any
remedies permitied by this Securty Instrument without further nctice or demand on Bomower.

18. Acceleration:; Pomedies. Upon Borower's breach of any covenant of agreement in this Sacurity Instrument of
default under the Note ‘Lesier may notity Borrower of such breach, and may, al its option, requite immediale payment in
Ml of 2t sums secured by-this Security instrument withowt further dernand and may forecicse this Security instnament by
judicial proceeding. Lende: s’@! be eniited to collect il expenses incurred in pursuing the remedias provided in this
paragraph 18, inciuding. but ndi linited to, reasonable attornmeys’ lees and cosls of tle evidence.

19. Assignment ol Leases. [s0/tower hersby assigns to Lender all leases of the Property and all securnty deposis
mada in connection with leases of (~o Froverty. Upon Lender's notice 1o Borrower of Bomrower's breach of any covenant
or agreement in this Securty Instrument. (Lencor shall have the right to modify, extend or tprminate the existing ieases and
10 execttg rew feases, in Lender's saie discietion. As used in this paragraph 19, the word ease” shall maan "sublease”
#f the Securily !nstrument '8 on a leasehold.

20. Assignment of Rents. Borrower unconditionally assigns and tranglers to lender the renis and revanues of the
Property. dormower authorizes Lender or Lender’s agenitis} to collect the rents and revenues and hereby direc!s each tenant
of the Property to pay the rents to Lendar or Lender's ayeat(s), except that Landear shail not be entitied to coloct such rents
and revenues i and 1o the extent sich rents and revenues ars being caliecied by the hokier of an assignment of rents which
has prinnty over this Security instrument.  Prior to Lender's notice 1o Borrower cof Borrower's breach of any covenant of
agreement in the Security Instrument, Borrower shail collect. and receive all rents and revenues of ihe Property. The

assignment of rerts constitutes an absolute assignment and nct 2.1 assignment foc additional security only.

It Lender gives notice of breach to Borrower, and to the extent 15a) rents are not being coilectad by the holder of an
assigrnment of rents wnich has priority over this security interest: (i) alf rents recefved by Bormower shall be held by Borrowear
as trustee for benefit of Lender only, 1o be applied 1o thg sums secured by the Security instrument: (#) Lender shail be
entitted 1o coliact and receiva all of the rents of the Property; and {iiij each tena of the Froperty shail pay all rents due and
unpaid 1o Lender or Lendar's ageni(s) on Lender’'s writiten demand 1o the tenant.

Baorrawer has not executed any prior assignment of the rents, except to the hade: nf a mortgage, deed of trust or other
encurabranca which has priority owvar this Security instrument and has not and wil v rerform any act that would prevent
Landar from exarcising any rights under this garagraph 20 which Lerder presently has, o any rights to which Lender may
become entitlad in the futura as a result of the releasa, satistaction or invalidity of a presenty existing assignment of reats.

Any application of renits shall not cure or walva any defaut or inva'idate any other rights (i re nedies of Lander. This
assignment of remts of the Propeity shall not cure or waive any default or invalidate any other =yni or remedy of Lender.
_This assignment of.rents of the Progeity shall terminate when the debt secured by the Security lishument is paid in fud.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Propor and at any time
thersafter Lander (in person, by agent or by judiclally appointed recefver) shali ba entiled to enier upon, take possession
of and manage the Property and to collect the rents of the Property. inciuding those past due, pursuant to paragraph 20
herecf. Howaver,-Lender shall be under no obligation 1o enter upon, lake control of of maintain the Property. Any ienls
collectod bv Lender or the recefver shall be appiied first to payment of the costs of management of the Propedy and
collection of rents. including. but rot limiiod to, receiver's fees, prerniums on receivar's bonds and reasonable atlomeys’ lees,
and then to the sums sacured Dy this Security Instruinent.

22 Relesse. Upon payment of &ll sums secured by this Security instrument, Lender shall release this Security
instrument ‘withoit charge 1o Bofrower, except that Boirowar shall pay any recordation costs.

23. Waiver of Homeslepd. Bocrower waives all right of homestead exemption in the Property.

- 24. Use al Property; Compliance with Law. Bofrower shafi not seek, agree lo or make a change in the use of the
Property of its zoning classification, unioss Lender has agreed in writing to the change. Borrower shaill comply with ali laws,
ordinances, reguiations and requiremerits of any governmental body applicable to the Property.

.
.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the nolder of any mortgage. deed ol tnist or other encumbrance with a tien which has
priorky over this Montgage 1o give notice to Larder, at Lender's addross sat forth on page one of this Morigage, of any

default tdar the superior encumbrance and < sny sale or other forecioswre ection.

BY SIGNING BELOW, Borrowar accepts arxd agrees 1o the tarms and covenants containea in this Security lnstrunwent
and In any rider(s) axecuted by Bomrower and recorded with it

e
~. ’ e -

i
X . . B
Y —_ Py ~ ..
A L N NI S (Seal) R e Sl
"Wicnulias . Phelen ~Borrowes Linda M. Phelan

(Seal)
-Borrowes

STATE OF iLLIRIS }
e )5S
COUN'IYOF__________'___ )

L

; [

TR RS AT L . 8 notary public in and for said County and

t : ST M F inhora
p M. Phelan, nis wiie

$iate, do heraby certify that Niincias F. Prelan i1 fimda 2. _
perscnafly known to me 10 be the same pefson(s) whose name(s) is {are)

subscnbed 1o the totegoing instruinent, .=, rared before ma this day in person, and acknowledged thal sha (he) (they)
signed and deiivered the sakl instrument as he~(his) {their) free and voluntary act, {or the uses and purposes therein set

focth.
- . L - - //
GIVEN under my hand and official seal, thie’ . °nd day of o Decembey” -
19 92 X . =7 P
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Alliance Funding Company, foe.
135 Chesinut Ritige R

Attan.: Recordad Doc3.
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Lot 58 1n Scottsdale ¥First Addition. beina Favpond i, lutqelt's
Resubdivision of vart of the East /2 ot Lot & 1n the Assessor’s
Subdiviszion ot Section ¥, and the North 1/2 of Section 12, lovnstmio
38 North, Range }3 East of the Third Principal Meridian. and cart of
the Past 1/2 of Lot 3 1n the subdivissoen of ot 4 12 the 3toresaid
Assessnr's Subdivision. rlso Lots D™ and "R 1n Scottsdale. beinag
Ravmond f,. Lutuert's Subdivision of part of the tast 172 of sard Lot
in Assessor's 3Subd:vision. 1n Cook Countv, lllinois.

P.t.N. 19-34-110-01!
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