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MORTGAGE Case ID: 45-0087816~5

THIS MORTCAGE ¢ ‘Zacuiity Instrument”) is given on December 4, 1992 . The mostgagor is
ANDREW T. LAKIESS a2 PAMELA H. LAWLESS, HIS WIFE

{"Borrower"). This Secunty [nMrument s gitentc SEET L3
TASALIE TAIMAN BANK (°.S.B. TRIITT i SELT U AT,07 040
£35!3 5 ':*""';‘;’--)'2'.3. 535

LY (AT IR

A UNITED STATES CORFORATI(RI

j‘ which 15 organized and =xisung upder the laws of T GNITED STATES OF AMERICA . and whose
! address is 4247 NORTH HARLEM AVERE, MCRRIDGE, TLDNOIS 60634 <
(*Lender®). Borrower owes Lender the principal sum \!i‘
;1 eighty-one thousand and no/100 e T
Dollars (LS. §  81,000.00 A
Thzs debt 1s evidenced by Bormower's ncle datel the same date ac thix Secuniy Instrumeat ("Note”;, which provides fort(;
—~ monthiy payments, with the full debt. if not paid ca:lier, due and pavable on Jeswary 1, 2023 o
o This S2cuncy Instrument secures to Lender: 1a) the r2payment of the ekt evidunced hy e Note, with interest. and ali renswals,
I extensions and modifications of the Note; «b) the payment of all other sume. with 7 'ciest, advanced under paragraph 7 1o
+} protect the security of this Security Instrurcent: an} (¢) the performance of Sorrower’s cCvenants and agreements under this
— Securily [nstrument and the Note, For this purpose, Borrouer does hereby mortgage. grant and «vuvey to Lender the following
described property located o COOK County, Hiaas:
10T 1 IN BIOCK 2 IN VEMDELY . COMPANY'S 3RD ADDITION TO HILLSIDE ALRIS, A
SURDTVISION OF THAT PART CF 'I‘E TAST 50 ACRES OF THE WEST 1/2 OF T4t
SCUTHEAST 1/4 OF SECTIQN 7 LYING SOUTH CF THE RIQT OF WAY OF THE ALPLRY,
EIGIN & CHICAGD FIECTRIC RATLROA) IN SECTICH 7 TUWMISHIP 39 NORTH RANGE 12
EAST OF THE THIRD PRUNCIPAL MERIDIAN, LYING NORTH OF THE CENIER LINE OF
BUITERFIELD RCAD. <QCK COUNTIY LLINCIZ

PIN 15-07-406-014-~000C
which has the address of 621 IRVING
Hitnots 60162 *Property Addims®y
12 Codel
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Propenty insured against loss by fire, hazards inciuded within2he term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insirance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance camer provicding the insurance shall be chosen by Borower subject to Leoder’s approval
which shall not te unreasonsbly withheld. If Borrawer fuls to maintain eoverage descnbed ahove, Lender may, al Lender's
option, obtairi coverage 1o pretect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals <hall be acceptable to Lender and shall include 2 standard morigage clause. Lender
1i have the right to hold the pelicies and renewsls. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal netices. In the event o7 loss, Borrower shall give prompt netice to the insurance camier and Lender.
Lender may make proc{ of loss if not made prunptly by Boerrower.

Unless Lender and Borrower otherwite agree 1n wntinyg, insuiznce proceeds shall be appiied (o resioration or repair of the
Property damaged, if the restoration or repiir is economically feacibiz and Leader's secunty is not lessened. If the restoration of
repair is nol economuczlly feasible or Leacer’s secunty would be fessensd, the insurance provesds shall be applied to the sums
secured by this Secuniy Instrument, whether or 2ot then due, with any excess paid to Borrower. 1f Borrower ahandoas the
Property, or does ot answer within 30 days a noize from Lender thai the insurance camer has offered to settle a clum, then
Lender nay coll-ci\the insurance provends. Lencer may wse the proceeds to repair or restore the Property or (o pay sums
secured by this Secupty Insttument, whether or ot thea due. The 30-day periid will begin when the notice is given.

Unless Lendér snd Borrower otherwise agrx in wnling, any application of proceeds to pnincipal shall not extend or
postpone the due date of the monthly pavments 1eferred 1o in paragraphs 1 and 2 or change the amount of the payvments. if
under paragraph 21 the Projar'y is acquined by Lender, Borrower's right 1o any inserance policies and proceads resuiting from
damage to the Property prior 15 th2 acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediatsly prior to the acquisition

6. Occupancy, Preservation, Mo'aizaance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. sstadlish, and wse.ine Property as Borrower's principal residence within sixiy days after the execution of
this Secunity [nstrument and shall contiaue 10 ocapy the Propesty as Borrowsr's principal residence for at ieast one year after
the date of cecupancy, unless Lender otherwise syiees in wnting, whic's consent shall not be unreasonably withheld, cc unless
extenuating sircumstances exist which are beyuid Torrower's control. Borrower shall not destroy, damage or impair the
Property, allew the Propenty to detenorate, of ot wastz on the Property. Borrower hall be in default if any forfeiture
action or proceading, whether civii or ctiminal, i begun thaiin Lender's good faith judgment couid result in forfeiture of the
Property or otherwise materizily impair th: “wen crzated by this Secunty Instrument or Lender’s secunly interest. Berrower may
cure such a default and reinstate, as provided in psragraph 18, by cacsing the action or procesding Lo be dismussed with a ruling
that, in Lender’s good faith determination. preclades forfeiture(af/the Bortower's interest in the Property or other matenal
impairment of the liea created by thus Security Distrument or Lender’s secunty 1nterest. Borrower shall also be wn defauit if
Barrower, dunng the oan application process, gav ¢ matenally false or inzcouraie information or stetements to Lender {or failed
to provide Lender with any matenial infonnation) A connection with the loan s3videnced by the Note. including. but not lim:ted
lo, representations conceming Borrower's ovcuparcy of the Propenty as 2 panuipaldesidence. If this Secunty Instrument 15 on a
leasehold, Borrower shail comply with ali the yrovisisns of the lease. If Horrover acquires fee nitle to the Propeny, the
leasehold and the fze title shall not merge unless Londer ay. ves to the meiger in wnling.

7. Protection of Lender's Rizhts in the Prooerty. [f Borrower fails to purform the cov2nants and agreements containsd in
this Sevuniy Instrument, or there 15 a legal provexding that may significantly affect Lendae s nghts in the Property (such as 2
proce=ding in bankruptcy, probate, for cendemna ion or forfeiture or to saforce laws or reguiaions), thea Lender may do and 3% P:
pay for whatever is necessary to protect the valu: of the Propenty and Lend=r's nights 1n the Fropraive Lender's actions may (&
inslude paying any sums secured by a lten whch has priomix aver this Secunity instrument. appianng in court. paying ! l‘;
msomble attomeys’ fees and entering on the Propenty to muke repairs. Althoagh Lender may take action pnder this pasagraph § t;

7. Lender does not have 1o do so. [

Any amounts disbursed by Lender under this paragraph 7 shall bevoane additionai debt of Bommower secursd by this 18
Sscurty Instrument. Unless Borrower and Lende - agree 10 other terms of pu; ment, these amounts shall bear interest from the
dars of disbursement at the Note rate and shall oe payable, with intercst, .pon notice from Lender te Borrower requesting
P&y uwal.

8. Mortgage Insurance. If Lender raquicsd nostgage insuranie as a coidition of makiog the loan securad by this Secunty
[nstrument, Borrower shall pay the premiums rejured 1o maintain the mori2age msurance wn effect. [f, for any reason, the
mortgage insurance coverage required by Lender iapses or ceases to be in elixt, Bourrower shall pay the premiums required to
obtain suverage substanually equivalent to the nx nigage insurance previous!y 1n effect, at a cost substantially equivalent to the
cost io Borrower of the monigage nsurance previously i effect, from an a.ivmate mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverige 1s not available, Borrow:r shall pay to Lender each month & sum equal te
one-twelfth of the yearly morgage insurance prezium heing paid by Borrowsr when the insurance coverage lapsed or ceased Io
be in effact. Lender will accept, use and retain these payments &5 a luss reseive 1n iteu of morigage insurance. Loss resepve
Form 2014 |
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17. Transfer of the ILJN:Q:E:E II-:G I.ArL»uG:@:Pme the Property or any intersst in i

is s0'd or transferred (ur if a bereficial it rest in Porrower 15 sold or transferred and Borrower is tot a naturxl person) without
Lendec's prior written consent, Lender may, st its oplion, require immediats paymeat in full of all sums secured by this
Secunity instrument. However, this option all not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notrce of aceclention. The notice shall provide a penod of not
jess than 30 davs from the date the notice i3 delit ered or mailed withia which Borrower must pay all sums secured by this
Security ins:cument. If Borrower fasis to pay these ums prict to the experaticn of this penod, Lender may invoke any remedies
permutied by this Secunty instrument witho st further notize or demand on Borrower.

18. Borrower's Right to Reimstate. If Bemower meets certan condibions, Borrower shall have the nght to have
cafercement of this Secunity Instrument dicontinuxd at any tume prior to the carlier of: (a) 5 days (or such other penod as
appiicahle law may specify for reinstatement} befs sale of the Property pursuant to any powsr of sale contaned in this
Secusity [nstrument; or (b) entry of a judgment cafcreing this Secunty lustrument. Those condihions are that Borrower: (a) pays
Lender ail suras which then would be due 2adar th s Secunty Iastrument and the Note as 1f ne a.celeration bad occurred: (b)
cures any default of any other covenanis o- agreea ents; (¢} pays ali expenses incurred in enforving this Secunty Instrument,
including, but not fimited Lo, reasonable aticmeys™ fees: and (d) takes such ait:on As Lepder may reasonably roquire 1o Assure
that the lien of Gis-Secunty Instrument, Leader’s nghts in the Propesty and Borrowet’s obligation ¢ pay the sums secured by
this Security Insirumvat shall coatinue uachangel. Upon t=minstatement by Borsowes, this Secuniy Instrument and the
obligations secured heseh; shall remain fulls effecii 2 as if no 2ccelerat:on had occumed. Hewsever, this right to reintate shall
oot apply in the case of awre!zmtion under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial inferest in the Note (logether wath this Secunty
Instrument) may be sold one or tao'e tmes without § Ror notice to Bosrower. A sale may result in 2 change in the enlity (known
as the "Loan Servicer”) that collecls monthi: paymet ts due under the Note and this Secunty Instrument. There also may be one
cf more changes of the Loan Servicer unscliiad 10 a tale of the Notz. If there 15 a chapge of the l.oan Servicer, Borrower will be
given wntten rctice of the change 1n accordascc wiik paragraph 14 abuve and 2pplicable law. The notice will state the rame and
address of the new Loan servicer and the adress o which payvments should be mmade. The notice will also contain any other
information roquired by apphicable law.

20. Hazardows Stloiances. Borrower shall ot sause or permit the preseace, use, duposel, storzge, or pelease of any
Hazardous Substances on or in the Property. Bomivwer shall not do, nor aflow anyone else lo do. anyvthing affacting the
Property that is in violation of any Envircamental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage ca the Property of small quantities ¢ { Hazanlous Suiviapces that are gznenally recognized to be appropriate to sonmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ipvesivation, claim. demand, lawwuit or ocher acticn by any
govesnmental or regulalory agency of private party irvoiving the Propeit) and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrowrr leams. or 1s notivied by anv govemnmental or regulatory suthority. that
any removal or other remediation of any Hazirdous S :bstance affecting the Frope.1y is necessary, Borrower shall prompily take
al} pecessary remedial actions in accordance vith Eavironmental Law.

As used in this paragraph 20, "Hazardous Subsiances® ire those substances defined as ioxic or hazardous substances by
Environrental Law and the following substances: jasoline, heroseae, other flamivalic or toxic petroleum products, loxic
pesticides and hert icides, volalile solvents, materials (ottaining asbestos ur formaldehyde, Jnd radioactive matenals. As used in
thus paragraph 20. "Enviromentai Law® nieans federal laws and laws of the junsdiction whiie the Property is located that
relate to health, satety or environmental profocbon.

NON-UNIFORM COVENANTS. Bormrower apd Lender further covenans and agree as fnllows:

21. Accelerstion: Reuedies. Lender shall give notice 10 Borruwer prior to aceeleration folloyarg Borrowe’s breach
of any covenant or agreement in this Security Instrumeni (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nctice shail specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borruwer, by which the defaull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeni, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Bs rrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender. at its option, may require immediate payment in full of all sums
secured by this Security Instrument witbout furth:r demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to onllect ult exdenses incurred in pursuing the remedivs provided in this paragraph
21, inctuding, but not imited to, reasonable attorne: s’ fees and costs of title evidence.

22. Release. Upon payment of all sums tecured ty this Secunity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall piy 2ny recordation costs.

23. Waiver of Homestead. Borrower waives ail r-ght of homestzad =xemption 1 the Property. Form 301478
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