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4553

WHERFAS, the OFFICF OF THRIFT SUPERVISICN pursuant to Section 5(d) {2) of

“he HCOME OWNERS’

LOAN

ACT &F 1933 and by CRDER NO. 92-495 dated August 16,
RESOLUTION TRUST CORFORATION as RECEIVER of UNITED

1991, appointed the
SAVINGS OF AMERICA ("Assignor®}, successor in interest to UNITED SAVINGS
ASSOCIATION OF AMERICA, GUARDIAN SAVINGS AND LOAN ASSGCCIATION, GRUNWALD

SAVINGS AND LOAN ASSCCIATION, UNITED SAVINGS AND LOAN ASSOCIATIOR, RELIANCE

FEDERAL S
SYCAMORE,
AN ASSCCIATION

ND LO

ASSCCIATION OF BERWYHN,
ND LOAN ASSCCIATION,
Krnown as USA CONSUMEER CREDIT CORPORATION: and USA CONSUMER CREDIT CORP.;

-
.t

SAVINGS OF AMERICA,

transfer, sebt

vINGS AND LOAN ASSOCIATION, FIRST SAVIHNCGS AN{ LOAN ASSOCIATION CF
VORTH FEDEFAL SAVINGS AND LOAN ASSCCIATICN, FIRST FEDERAL SAVINGS

OF TAYLORVILLE, FfFIDELITY FEDERAL SAVINGS AND LOAN
ADVANCE SAVINGS AND LOAN ASSOCIATION, FAIRWAY SAVINGS
and WE SL PULLMAN SAVINGS AND LCAN ASSOCIATION; and also

wW, THEREFORE. the RESOLUTION TRUST CORPORATICYX, as RECEIVER OF UNITED

for value receivad does hereby grant, sell, assign

over and convey to _FEDERAL HOMT LOaN MORTGAGE CORPORATION
gnee’). its suczcessors and assigns without any warranties any interest

("Assi
the Assignor wmay have in a Mortgage dated February 23. 1987 , =wmade and
executed by _(Kire Nikolovski and Neverna Nikolovski, his wife , as
Mortgagor(s), to /_Fidelity Federal Savings _and loan Association of Berwyn

given to secure tiie vbligations evidenced by a Note given by the Mortgagor(s)
Mortgagee, .ard_ recorded February 27, 1687 in the coffice of the

to the

Racorder of Cqook
covering the property/ described in Exhibit A attached hereto, together with

the Note,

Jounty, State of ILLINOIS, as Dccuament No. 87111826

debt and clain-zecured by the Mortgage.

IN WITNESS WHEREOF, this ASSIGNMENT has been executed this 15 day of
September, 1992.

=tate of IL H
;zf

County”

of

RESOLUTION TRUST CORPORATION
as RECEIVER of
UNITED SA"INGS OF AMERICA

YITHOD T 4 INACT e0D
~¥ T 3 122Is By: o — /t’/ﬂ/A,Q /fﬂf" P
S8, 21 THPr HYEL A26H3%]1 Nano: Charles E. Hurst
i Title: rield Site Manager, pursuant

to FPower of Attorney dated
Septenmber 14, 1992

ACKNOWLEDGEMENT 8 AL Ve .1.:; - 3

A g
on this _/3'17{ day of —=Xe o A-q/tézgf , 1532, bafore me appeared

Charles E. Hurst, Fi=ld Site ManAger, pursuant to Power of Attorney dated
Septenker 14, 19922, £
SAVINGS OF AMERICA,
contained therein of behalf >f the <Corporation, and by thority of the
Corperation, and s/he further acknowledged the Instrunent t«< e the free act
and deed of the Corporation as RECEIVER of UNITED SAVINGS OF AMERICA.

or RESOQOLUTIOHR TRUST CCRPORATICON, as RECEIVER of UNITED

and that the Instrument was signed itor the purposes
,Als‘*‘h

IN TESTIMOCNY WHEREOF, I have hereunto set ny hand and “affixed by
official seal the day and year first above written.

T T

’/Z%UAJ; A_—jh/1/¢£;4ﬂ;&q

Notary Public

7oONay ;- -. o "’ : : 3 .
§ I o \ My Commission Expires: 37/3‘/51
e e —— —— =t
RECORD AND RETURN TO: This Instrunent was prepared by:
Payocff Department Mary L. McNabb
FEDERATION OF FINANCIAL Resolution Trust Corporation as

INSTITUTICNS, INC.
2138 South 61st Court

Cicero,

IL 60G650-2086

Receiver of United Savings of America

4730 W. 79th St. :
Chicago, IL 60652 i?
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1. Paymeat of Principal and Interast: Prepayment and Late Charges. orrcwer shall prompils pay when due
the principal of and 1nterest on the debt evidenced by the Note and any prepayment and iate charges due under the MNote

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender. Borrower shall pas
to iender on the day monthly payments are due under the Note. untti the Note s paid in full. a sum ©"Fundy v equal 0
one-twelfth of (a2) vearly taxes and assessments which may attain prionty over this Secunty Instrument. () yearid
leaschele payments or ground rents on the Property. of any: (o) year!y hazard msurance premiums. and (d3 searly
mortgage insurance premiems. if any. These iems are called “escrow tiems ™ Lender may csuimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

Thz Funds shall be iic!d in an iastitution the deposits or accounis of which are insured or guzranteed by a federai or
state agency {incleding Lender if Lender 1s such an institution). Lender shall apply the Funds to pas the ssorow stems.
Lender may not charge for holding and applying the Funds. analyzing the acccunt or venfying the escrow items. unicss
Lender pays Borrower interest on the Funds and applicable taw permits Lender 10 make such a charge. Borrower and
Lender mnay agree 1o wniting that intzrest shall be paid on the Funds. Unless an agreement ss made or applicable law
requtres interest to be paid. Lender shali not be reguired to pay Borrower any interest or earmings on the Funds 1ender
shall give to Borrower. without charge, an annual accounting of the Funds showing crediis and debits to the Funds and the
purposc for which each debit to the Funds was made The Funds are pledged us additional secunity for the sums secured by
this Secunty Insirument.

If the amount of the Funds held by Lander, together with the future monthly payments of Funds payisble prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower or monthly payments of Funds. 1f the
amouni of the Fuads held by Lender 1s not sufficient 1o pay the escrow ilems when due, Borrower shall payv to Lender any
amount necessy ¢y te make up the deficitncy in onc oF more payments as required by Lerder.

Upon paymeit in full of all sums secured by this Secuniy Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lzader. If under paragraph 12 the Property 1s sofd vr acquired by Lender, Lender shall apply. no later
than immediately prios 12.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit Zgaiss: the sums secured by this Secunty Instrumeni.

3. Application of I'avments. Unless applicable law provides otherwise, all pavmenis received by Lender under
paragraphs ! and 2 shall be apjl:ed: first. to late charges due under the Note; second. to prepayment charges duc under the
Note; third. 1o amounts pavable under paragraph 2; founh. 10 interest due; and last. to principal due

4. Charges; Liens. Hor'zwer shall pay all taxes. asscssmenis. charges, fines and impositions attnibutable to the
Property which may atiain pnority Ovsr this Secunty Instrument, and leaschold payments or ground rents. af any
Borrower shall pay these obligations in 7n/ manner provided in paragraph 2. or if not paid in that manner. Bortower shali
pas them on ttme directly to the person wed nay@eent. Borrowsr shall prompily furnish to Lender all notices of ameounts
to be pa:d under this paragraph. If Borrowr: nikes these payments directiy. Borrower shall promptly furnish 1o Lender
recerpts et idencing the paymenis.

Borrower shall promptly discharge any (uer which hze prionity over this Sscunty Instrument uniess Borrower: (2)
agrees in writing to the payment of the obhigation s/ <u cd by the lien in a manner accepiable to Lender: (b} vontests in good
faith the isen by, or defends agarnst enforcement oF i fien in, fegaul proceediags which in the Lender’s opinten operate 1
prevent the enforcement of the lien or forfeiture of any part of the Property: or (€} secures from the helder of the her an
agreement satisfactory to Lender suburdinating the lien to/this Securtiy Instrument. It Lender deiermines that any part of
the Property :s subject te a hien which may attamn priority over this Security Instrument, Lencer may give Borrower a
notice identiflying the lien. Rorrower shaji sansfy the lien or tz ke snc or more of the achions set fonth above waithan 10 days
of the giving of netice

5. Hazard Insurance. Borrower shall keep the improverieriis now existing or hercafler erecied on the Property
nsured against loss by fire. hazards included within the term “cxtender’ ciriverage’ and any pthzr hazaras for which Lender
requires insurance. This insurance shail be ruammtained in the amourits/and for the periods that Lender requites The
insursace carner providing the insurance shall be chosen by Borrowar/sidject to Lender’s approval which shall not oe
unreasonably wiihheld.

Al insurance policies and renewais shall be azceptable to Lender and shali nciude a standard morigage <lause
Lender shall have the night 1o hold the policies and renewals. If Lender requires/Barrower shall promptly gne 10 Lender
all receipts of paird premiums and renewal notices. In the event of loss. Borrower thali nive prompt notice 10 the insurance
carnier and Lender. Lender may make proof of foss if not made promptiy by Borrower:

Unless Lender and Barrower otherwise agres in wnuing, insurance proceeds shail be applied 10 restoration or repair
of the Property damaged, if the restorat:on o repatr 1s economically feasible and Lender’ssecunty 15 not lessened . If the
restoration Of repair is not economically feasible or Lender’s security would be lessened, ik nsurance proceeds shali be
applied to the sums secured by this Secunty Instrument, whether or not then due. with any c«cess paid 10 Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender tha: th-«asurance carrnier has
offerad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceidy toorepait OfF restore
the Property or to pay sums secured by this Secuniy Instrument, whether or not then due. The 34y reriod will bemin
when the nolice is given.

LUnicss Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shilr ot extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amcunt of tiie payments {f
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 any insurance policies and proceeds resulling
from damage !c the Propenty prior 1o the acquisition shall pass 10 Lender to the exient of the sume secured by this Securiny
Instrument immediatcly prior to the acquisition.

6. Preservation and Mointenarce of Property; Leasekolds. Borrower shall not destrox. damnage or substannally
change the Property, allow the Property to detenorate or cemmit waste. 1f this Security Insirumenst s on a leaschold.
Borrower shail comply with the provisions of the Iease. and if Barrower acqgutires fee title to the Property, the leaschold and
fee title shail not merge uniess Lender agrees 1o the merger in wrnting.

7. Protection of Lender's Rights in the Property: Mort fal3o er fails to perform the
covenants and agreements contzined i this Security Instrument. or t b= Mg t may aigrificantly affect
Lander’s rights in the Property (such as a proceeding in bankrupicy. probate, for congemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paving any sums secured by a hen which has pnorty over thie Securuy
Instrument, appearing ir: court, psying reascnable atjorneys’ fees and entering on the Property to make repars Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Anpy amounts disbursed by L+nder under this paragraph 7 shall become additional debt of Borrower secured by thes
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the datc of disbursement ai the Note rate and shall be pavable, with interest. upon notice from Lender 10 Borrower
requcsting payment.
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