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WHEREAS, the OFFICE OF THRIFT SUPERVISION pursuant to Section 5(d}(2) of
tne HOME GWNERS’ LOAN ACT OF 1933 and by CORDER HNO. 92-~495 dated August 16,
1991, appointed the RESOLUTICON TRUST CORPORATION as RECEIVER of UNITED
SAVINGS OF AMERICA (“AssignorV), successor in interest to UNITED SAVINGS
ASSOCIATION OF AMERICA, GUAFDIAN SAVINGS AND LOAN ASSOCIATICON, GRUNWALD
SAVINGS AND LOAN ASSOCIATION, UNITED SAVINGS AND LOAN A3SOCIATION, RELIANCE
FEDERAL SAVINGS AND LOAN ASSOZIATION, FIRST SAVINGS AND LOAN ASSOCIATION OF
SYCAMORE, WORTH FEDERAL SAVINSS AND LOAN ASSCCIATICN, FIRST FEDERAL ESAVINGS
AND LOAN ASSOCIATION C©F TAYLORVILLE, FIDELITY FECDERAL SAVINGS AND LOAN
ASSCCIATION OF BERWYN, ADVAHNCZI SAVINGS AND LOAN ASSGCIATION, FAIRWAY SAVINGS
AND LOAN ASSOCIATION, and WEST PULLMAM SAVINGS AND LOAN ASSCCIATION; and also
Xnown as USA CONSUMER CREDIT CORPORATION; and USA CONSUMER CREDIT CORP.;

NCW, THEREFORE, the RESCLUTION TRUST CORPORATION, as RECEIVER OF UNITED
SAVINGS OF AMERICA, for val.ue received does hereby grant, sell, assign
transfer, set over and convers to _FEDERAI HCOME LCAN MORTIGAGE CORPORATION

("Assignee"), its successors and assigns without any warranties any interest
the Assignor miy have in 2z Mortgage dated _July 2, 1%87 , cade and executed
by _James J. C/reefe (a2 bacaslor) , as Mortgagor(s), te Fidelity rederal
Savings and Loco/ Associaticn of Berwyn given to secure the obligations
evidenced by a Ncte.given by the Mortgagori{s) to the Mortgagee, and recorded

July €, 1987 , in/the off.ce of the Reccrder of _Cook County, State of
ILLINOIS, as Document No. ___872694<4 covering the property descrikbed in
Exhibit 3 attached herets, tngether with the Note, debt and claim secured by

the Mortgage.

IN WITHESS WHEREODF, tli.s ASSIGNMENT uas been executed this _15 day of

Septexber, 1992.
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on this _ <5s7% aday of G Lt fokn . ., 19%2, before me appeared
Charles E. Hurst, Field 3ite Manager, pursuant to Pcwer of Attorney dated
Septenber 14, 1992, for RISOLUTION TRUST CORPORATION, &t RECEIVER of UNITED
SAVINGS OF AMERICA, and that the Instrumpment was signed ror the purposes
ccntainaed therein of behalf of the Corporation, and by awnthority of the
Corporation, and s/he further acknowledged the Instrument to /o< .the free act
and deed of the Corporation as RECEIVER of UNITED SAVINGS OF/PHERICA.

IN TESTIMONY WHEREOF, I have hereuntc set wy hand ana affixed by
official seal the day and yesar first above written.

ISR T e
AR S A Peme L dpiteer,

; AL .::er:.—.; Notary Fublic

J Sty My Commission Expires: -57/3/f(
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RECORD ANT ®ETURN TO: This Instrunent was prepzred by:
Payoff Departsent Mary I.. McHabb

FEDERATICN OF FINANCIAL Resolution Trust Corperaticon as
INSTITUTIONS, IHKC. Receiver of United Savings of America
2138 South sist Court 47330 W. 79th St.

Cicereo, IL 60650-2086 Chicagou, IL 60652
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UstForM COVENAN T @ 1 Lehderfkgivetage ree af toligf ‘
1. Payment of Prindg tergst Frdpay t * . » Borgb R er shilll premptly pay when due ©

the principal of and interest on the debt evidenced by the Note and any prepayment and Iaie charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unui the Note s paid in full, a sum {“Funds™) cqual 10
onc-tweifth of: {a) vearly taxes and assessrnents which may attain prionty over this Security Instrument; (I) yearly
lesszhold payments or ground rents on the Property, if any: {¢) ycarly hazard insurance premiums; and (d) yearly
mongage insurance preminms. if any. These items are called “escrow items.” Lender may estimnate the Funds due on the
basis of current dala and reatonabie estimates of future escrow items.

The Funds shall be keld in an institution the deposits or accounts of which are insuared or guaranieed by a federal or
state agency (including Lender if Lender is such an institution?. Lender shall appty the Funds fo payv the escrow items.
Lender may not charge for halding and. applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays BoiTower interest on the Funds and applicable law perinits Lender to make such & charge. Borrower and
Lender mav agree in woiting that interest shall be pawd on the Funds. Uniess an agreement is made or apphcable law
requires interest 1o be paid. Lender shall not be requisgd , -.g)rr.mgc_r any intcrest of earnings on the Funds, Lander
shali give 10 Borrower, withoul charge. an annual accﬁdmi% if);& t Fonds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged as'addinional secunty for the sums secured by
shis Secunty Instrument.

If the amount of the Funds held by Lender, together witk the future monthly paymenis of Funds payable prior 10
the due dates of the escrow items, shall exceed the amouni required 10 pay the escrow items when due, the excess shall be,
2 Borrower's option, either promptly repaid to Borrowzr or credited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender s not sufficient (o pay the escrow items when due, Borrower sheil pay 10 Lender any
amcuni necessary to'meke up the deficiency it one or more paymeats as required by Lender.

Upon payriont in full of all sums secured by thss Security Instruvment, Lender shal] promptly refuad to Borrower
any Funds held by Lerder. If under paragraph 12 the Property 1s sold or acquired by Lender. Lender shall apply, no {ater
than immedately prior o the saie of the Propenty or its acquisition by Lender. any Funds held by Lender at ¢he time of
applization as a credit agzin« the sums secured by this Security Instrument.

3. Application of ®s; ments. Unless applicable Jaw provides otherwise, 8ll payments received by Lender under
paragraphs 1 and 2 shall be applind: first. 1o late charges duc under the Note; second, to prepayment charges due ander the
Note; thire. to amounis payabie sader paragraph 2; fourth, 10 1nterest due; and lase, to principel due.

4. Charges; Liens. Borrow v cshall pay all taxes, assessments, charges, fines and imposinons attrnibutabile Lo the
Properiy which may attain priorit-ver this Security Instrument. and leaschold paymemis or ground rents, 1f any.
Borrewer shall pay these abligaiions in o manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time drrectly to the person ovied payment Borrower shall prompt!y furnish 'o Lender all notices of amounts
to he paid under thic paragraph. If Borrovier makes these payments dircetiy, Borrower shall prompely furmsk zo Lender
recaipts ovidenang the paymenis

Boerrower shall prompity discharge any ien whick has pnonty over this Security Instrument uniess Borrower {ab
agrees 11 wiiting t¢ the payment of the obligation secured by the fien 1n a manner acceptable 1o Lender: (b} contests in good
(arth the ken by, or defends against enforcement ot the iientn, legal proceedings which in the Lender’s opinian operate to
prevent the enforcenieat of the lien or forfeiture of any part of the Property: or {c) secures {rom the holder of the hien an
agresment satisfactony 10 Lender subordinating the hien'te. this Secury Instrument If Lender determines chat any part of
the Properiy 15 rubject 10 3 lien which may attain prienty sver this Secunty Instrument. Lender may give Borrower a
notice 1dentifying the hen. Borrower shall salisfy the hien of \ake onc or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvisirats now eaisting ot hereafter erected on the Propzrty
insured against loss by fire. hazards inciuded within the term “extendss saverage” and any other hazards for which Lender
requires msurance This tsurance shall be mamtaitied in the amouats 'aud for the penods that Lender requires The
wsurance carrier providing the insurance shall be chosen by Borrower rabiect 1o Lender’s approval which shall eot be
uarcasonably withheld.

Al insurance policies and renewals shall be accepiable to Lender and cliasl include a standard mortgage clause
Lender shall have the right to hold the policies and senewals. If Lender require.. Borrower shall promptly give to Lender
all receipts of pad premiums and renewal notices. §n the event of joss. Bortower spifl zive prompl notice 1o the insurance
carfier and Lender. Lender may make proof of lass if not made promptiv by Borrowe!,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shell beapplied 1o restoration or separ
of the Property damaged. if the restoration of repatr 1s economically feastbie and Lendel's sedunity is not lessencd If the
fes1Oration of reparr is 10t economically feasible or Lender’s secunty would be fessened. the (nsurance proceeds chall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any.excess pard to Borrower If
Borrower abandons the Property. or does not answer within 30 davs a notice from Lender that Ui insurence carner has
offered to serrle a claim. then Lender may collext the insurance proceeds. Lender may use the procsed torepaur or restore
the Property or 10 pay sums secured by this Security Instrument. whether or aol then due. The 30-04y [enod wiil begin
when the notice 15 given.

Unisss Lender and Borrower otherwise agree in writing, any appircation of proceeds 10 priacipal shiuli ot extend or
postpane the due date of the monthly payments referred 10 1n paragraphs § and 2 or change the amount of thepa) neais H
under parzgraph 19 the Property is 2cquired by Lender, Borrower's nght 1o any mnsurance pelicies and procecds resulting
from damage 10 the Propeny prics to the acquisinion shall pass 1o Lender 16 the extent of the sums secured by this Securnity
instrument immediately pnor to the acquisiion

6. Preservation and Mzintensnce of Property; Leaseholds.  Borrower shall not destroy, damage o substantially
change the Propeniy. allow the Property 1o detenorate or commit waste. 1f this Security Insirument s on a leaschold.
Borrower shall comply with the provisions of the lease, and «f Barrower acguires fec fitle 10 the Property. the leasehold and
fee t:tle shail not merge unless Lender cgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. I Borrower fails to perform the
cosenants and agreements contawned in this Secunty Instrument. or there is a tegal procesding that mey sigmbeant!; affect
Lender's nghts tn the Property (such as a proceeding n bankrupicy. probate. for condemnation or to enforce laws o7
regulations). then Lender may do and pay for whatever 15 necessary 1o protect the vaiue of 1the Property and Lender’s niphis
tn the Property. Lender’s actions may inciude paying any sums secutred by a lien which has prionty over this Secunity
Instrument, appeanng tn court, paving feasonable atlorneys’ fees and entenng on the Property to make repairs Although
Lender may ake azuion under this paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender under this naragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument Unizss Borrower and Lender agree to other tzems of payment. these amounits shall bear interest from
the dale of disbursemnent at the Note rate and shali be pavable. with interest. upon notice from Lender 1o Borrower

requesning payment




