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1. Payment af Principal and Intereat; Propaymant nnd tate Charger, Borrowser shall prmptly pay
when dus the principal of and interest Jn the deit evidenced Sy the Note snd any propnmm and

Iste charges dus under the Note.

2. Funds for Taxes and I1nsurarnice. Sublect to appiicab{o fow o to & written walver by
Lender, Gorrower shail pey to Lender on the dsy monthly payments are dup undsr the Note, until the Nota is
pald {n futl, & sum ("Funds") for: "ta) yoarly taces and sasensments which mey attain priority over thie
lessehold payvents or ground rants on the

Spcurity Instrument o8 a Llen on the Property; (i3) yesrly
{nsurance premiums,

Property, 1f any; (c) yearly hazard or property Insurance premtuim}’ {d) yearly ftood
if any; (%) yeariy mortgage insurance premiums, (f any; and (f) any sums payable by Borrower to Lender, in

accordance with the provisions of paragraph B, {11 Liau of the peyment of mortgege losurance premiums.

ﬂuu itoms are called "Escrow jtema." Lender mav/, at any time, collect and hold Funds in sn amount not to

s enceed Qﬁn‘ninun smount & lender for a foderaliy related mortgage loan may require for £orroner's escrow
actount nder the federal Real Estate Suttiement Procedures Act of 1974 ar amended from time to time, 12
U.5.C. Secttol §2601 et seq. ("RESPAY), untess miother law that applies to the Funds sets a lesser smount.
1f so, Lender may, at any time, coliect and hold Funds in »n amount not to exceed the leaser amount.
Lender may estimate the amount of Funds due on tre basis of current date and ‘repsonable enrlrn-tol of
expendicures of future Escrow ltems or otherwise {n sccordance with mppliceble Law.

The Funda shall be held in an Institutisn whoose
instrumantality o* entity (including Londer, (f Lender g such an lnatlitution) or
iosn Bank, Lende: shall apply the funds to pay the Escrow [teme. Lender
holding and epplying -the Funds, annustly snalyziig the ascrow account, or verifying the Edcrow [tems,
untess Londer pays Moscruer interest on the Funds and appticeble law permits Lender to maks such s charge.
However, Lender may roqui-p Borrower to pay a ona-time charge for an Independent raal eatate tax reporting
aervice used by Lender ir cownection with this laan, unless wpplicable law provides otherwiwe.
agroement is made or applicetsie {aw requicres interest to be paid, Lender shall 'not be reguired 'To pay
Borruwer any Intersst or sarn’ngi on the Funds, lorrowar snd Lendsi- may agryeé in writing,
intearest shall be paid on the Fda. Lander shatll give to Borrower,
of the Funds, showing credits and dioi’s to the funds and the purpose for which esch debit
was made. The Funds are pledged ms oZdi.ionnt we:urity for all aume secured by this Security Instrument.

1¥ the Funds held by Lender exceed tho umousts permitted to be held by opplicabie (ow,
sncount to Borrower for the sxcess funds 'n accardance with the requirements of “applicable - law. 'If ' the

smount of the Funds held by Lender at any tire s not sufficient to pay the Escrow Ltems when due,

may mo notify Borrower in wrliting, snd, in such Ceje Borrower shall pay to Lender the smount necessary ' 1o
make up tha deffctency. Borrower shall meke up (b Zieficiency In no mare than tweive monthly paym.nu,

Lender’s sole discretion.
Upon payment in full of all sums secured by this cacui ity Instrument, (ender shall promptly refund to

Barrower sny Funds held by Lender. If, under paragrsph 21, lLander shall

.of acquisition or sale as a credit ageinst the sam sacured B, thin Security instrument.
3. Appiication of Payments. Unless applicable law providel Ztnsrwise, all payments received bv Lendar

under paragraphs 1 and 2 shall be applied: firat, to any prepaymer< .hargas dus under the Note; second, to

amounts payable under paragraph 2; third,

charges due under the Note. : ERIE ;
4. Charges; Liens, Borrower

attributable to the Property which may attain priority over

v
o ul2euld

- shall pay atl taxes, 'nuumentn,‘chnum. fines and

2, or if not potd tn that manner, Borrower shall pay them on time directly to tiw ‘person owed payment.
Borrower shall promptly furnish to Lender ali notices of amounts to be  paid unser

payments. -

Borrower shalt promptly discharge any {fen which has priorlty over thin Security frstrunent © uniass
Borrower: (s) sgrees in writing to tha payment of the cbligation smcured by the Lliernir » manner
accoptabie to Lender; (b) contosts in good falth tne lien by, or defands against enforcement 9t rtha tlen
In, legal proceedings which in the Lender’s opirion operate to prevant the enforcomant of the Ller, or (&)
secures from the holder of the iien an apreemont satisfactory tc Lender subordinating the Ltien 3. thia
Security Instrument. 1f Lender determines that any part of the Property Is subject to a (fen whic:. may
attain priority over this Security Instrument, Lender mey give Borrowsr & notice identifying the Lien,
Borrower shall satisfy the lien or take one or nmore of the actions set forth above within 10 doys of the

1516213

»

()
LYy

giving of notice.
5. Harard or Property [nsurance. Borrowsr shall keap the Improvements now existing or

arected on the Property insured againat loss by fire, hezerda included within the term Hpxtended covermge'
and any other hezards, including floods or flooaing, for which Lender requires {nsurance. This Insurance
shall be maintsined in the amounts and for the periods that Lender requirea. The insurance carrier
praviding the insurance shall be chosen by Borrewer subject to Lenderfs approval which shall not be
unreasonably withheld. 1f Borrower fails to maintsin coverage dencribed above, Lender may, et Lander’s
option, ebtein coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicles and renewats chall by acceptable to Londer and shail iInclude e standarc
mortgage cluuse. Lender shali have the right to hold the peolicies ond renswais. 11 Lender requives,
Sorrower shall promptly give tao tender all raccipts of paid premiums and renswal noticos. In the evant of
loss, Borrover shall give prompt notice to the insurance carrisr and Lender. Lander may meke proof of

hereafter

loss if not made promptly by Sorrower.
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to interest due fourth £ 444 p”inc*pal ckiw; and lnt, to .ny lnt- ’

B

however, that’
withour charge, an amnusl accounting @
to the funds
tender shall ~
Lender '

at

acquire or - sell ' the Property,
Lender, prior to the scquisition or asle of the Property, sha.l apply sny Funds held by I.endnr at the ﬂme

payments or ground rents, 1f any. Borrowsr shall pay these ohligations in the myner provided {n paragraph -

“his paragraph. 11 "
Borrower makes thau payments directly, Borrower shall pronpt{y furniuh to Lender rece p's ovldencing the

deposits are (nuured by » foderal agency,
“in any Federal Home '

may not charge ' Borrower for

hman!tfom e
this Secwr ity instrument, and l(easwhold ~
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MORTGAGE

THIS MORTGAGE {"Security Instrument") is given on 26TH day of SEPLEMBER, 19%1.
The mortgager is JANE L YARBROUGH DIVORCED SINCE NOT REMARRIED
("Borrower")}. This Sacurity Inastrument is given to MORTGAGE CAPITAL _GORPCORATION,
which is ciyanized and existing under the laws of Minnesota, and whose address is
111 B. KELLSGG BLVD, ST, PAUL. MN 5510] ("Lender"). Borrowser owes Lender the
principal sum of FIFTY SEVEN THOUSAND and no/lQ0 Dollare (U.S. § 57.900.00).
This debt is e:idenced by Borrower's note dated the sama date as this Security
Inestrumant ("Nrte¢"), which provides for monthliy payments, with the full debt, if
not paid earliex, cue and payable con the firet day of QCTOBER, 1996, This
Security Instrumest cecures to Lender: (a) the repayment of the debt evidenced Ly
the Note, with interset, and all renawala, extensiona and modificaticne of the
Note; (b) the payment ~i all other summs, with intereat, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance <f
Borrower'a covenants and sgleements under thia Security Instrument and the Note.
For this purptee, Borrower doe=a heraby mortgage, grant and convey to Lender ths
following described property located in CQQK County, Illinois:

RE-REOCRD TO ADD LBEGAL DESCRIFTICN RIDER
SEE ATTACHED LEGAL

14-28-107-072~1005
which has the address of 3012 N WATERLOO COURT #5 CHICAGO,
[Straeat)]) [City])
Illincis 60§57 ("Property Addrc.se)ys e
({zip Coda} . - - ) 92922007

TOGETHER WITH atl the improvement now or hereafter erected( o the property, and sii essewcnts,
appurtenances, and fixtures now or hereafter & part of the propent;. All replecements and additions shatll

8lso be covered by this Security Instrument. All of the foregoing e r»ferred to in thie Security &
natrument as the “Property.” e
BORROWER COVENANTS that Borrower ia lawfully seised of the estate heie’, sonveyed and has the right L

to mortgage, grant and cohvey the Property and that the Property {s unencunler.J, except for encumbrances :;:
of record. Horrower warrants ard will defend generally the title to the Property gainst all cisims and :

demands, subject to any encumbrances of record. L?.
THIS SECURITY INSTRUMENT combines uniform covenants for national use amd non-uxiform covenasnts with Cad
timlcad varistions by jurisdiction to constitute & uniform securfity instrument covering (cea\ property.
e DE;T_\ 1 nkuu"-).“»ﬂ ) ";“ .
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