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THIS MORTGAGE (“Securllylnmmmn )isgivenon’ SRR | V] N, A A R R S B
1.9.9.?11\9 mm'O'BWEW LA B A

fre,s

i (”Borrower") This Secumy lnsu‘umemns
-, which blorsanlrod und cxlznlng

gwen 3] BELIBRMQBIQAQB_QQELEQBAI].QN e
undor the laws of __Juﬂﬁm_\ﬂW{____ , and whoac addrods i!i
4201 EUCLID AVENOC & - ‘ leLLlL‘{Q_MEAQQ.w&JL_EQOQB___ ("Lender”). Bmmwnf owey .
Leader e Pﬂﬂclpﬂl sumn OIJLHWBLOMBMWWMQM -

- Dollars (U.S.$ '101900.00). This debt Is evidenced by Bomwer § nole
datsd the same date as dns Sa:unty Izstrument ("Noie"), which pmvidas fot momhly paymts with the full debt, if not
paid earlier, duc and payablc on 1908 .. ‘This Secugity Instrument
securces 10 Lenders  (a) the repayment cf 4« den evidenced by the Note, wﬂh interest, and all renewals, extensions nnd
modifications of the Note; (b) the paymount of all other suma, with interest, advanced under paragraph 7 o protect the:
security of this Security Instrument; and () the pariormance of Borrower's covenants and agroements under this Security

Instrument and the Note. For this purpose, Bomrewor does !w.reby mangage sram and comvey 10 Lender the rollowing
described property located in COOK, - - County, lllinois: - -

LOT 17 IN BLOCK 7 IN PROSPECT PARK COUNTRY CLUB SUBDIV[S!ON BEING A
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- TOORTHER WITH all the improvemenis now or hereafter erocted on the property, and all easemonts, appurtenances, L
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BORROWER COVENANTS that Bmmrhhwmllysdaedofﬁamhu'eby conveyedmdhastlwﬁgm
to mortgage, grant and convey the Property and thail the Praperty is unoncumbered, except for encumbrances of recard.
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. Lessshols. Borrower shall occupy, eatublish, and use the Property sa Borrower's principal rosidence within dixty days
aficr the execution of this Socurity Instrument and shull continue 10 occupy the Propenty as Borrower s principal residenco
at least one year after the daic of occupancy, unless Lender olheswiso ugrees in writing, which cersent shall not be for
unreasonably withiheld, or unlcss extenuating circumstances exist which are beyond Boirowes's cantrol. Borrower shall noi
destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on tho Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrumont or Lender's
sacurity inerest. Borrower may cure such a defauh and reinstae, as provided in paragraph 18, by causing the actionor  * -~
pnmodmg 10 be dismissed with a ruling that, in Lencler's good faith determination, precludes forfeiture of the Borrower's
intcrest in the Property or other material impairment of the lien created by this Sccurily Instrument or Lender's security -
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or -
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Nate, including, but ot limited to, representations conceming Borrowes’s occupiiney of the Property
a5 a principat residence. If this Security Instrument ki on a leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquircs fee tite to the Property, thc Imseho!dmdlhefen :iueshannotmaguunlesu Lender ugress to -

the mcrger in writing.
. Protaction of Lender's Rights in the Propony ll‘ Borrower fails w pcrfonn the covenants and agrecments

conmmed in this Security Instrument, or these is a kejnl proceeding that may significantly affect Lendec’s rights in tho
Property {such as 4 procecding in bankrupicy, probete, for condenmation or forfaiture or 1o enforce laws or roguiations),
then Lender may ocund pay for whatever is necessary 16 protect the value of the Property and Lender's rights in tho Property.
Lender's sctions may include paying any sums secured by a lien which has pelority over this Security Instrumont, appearing in
court, paying reasonatile / tomeys® foes and entering on u:c Propeﬂy o makn repaiu Aimough lmdc: mny mkc auion undu
this paragraph 7, Lender 7,0c3 not have 1o do so. e

‘o Anyamunudmm..;qumda'unduﬂlm:amgmph?Bhallbeoomenddmonaldeb!orBormwammnd by this
Security lnstrument. Unless 8o zower and Lendor mroo to other torms of payment, these amaournits shall bear inlerost from
the date of disbursemont at tho Nmo rale and shall bhe paynble. with interest, upon notice from Lender 1o Bormower -

nequesting payment. :
: 8. Marigage Insursnce. If Lerior roguired morguge insurance as o condition of making the loan socurcd by this
Security Instrument, Borrower shall pay # oremiums required 1o maintain the mortgage insurance in effect. I, for any

reason, the morigage insurance coverage roquir~t by Lender lapsos or ceases 10 be in cffect, Borrowor shalt pay the -
premiuma required to oblain coverage substarn dally oquivalem to the mongage insurance previously in effect, 3t a cost
substantially equivalent to the cost to Borrower =f Ziv: mortgage Insurance previously in effect, from an alternate morigage
ingurer approved by Lender. If substantially equi ' rt morigags insurance coverage is not available, Borrower shall pay lo
Lender each month a sum equal to one-twelfth of the year’y mortgage insurance prezaium being paid by Bomrower when the
insurance coverage lapsed or ceascd to be in effect. Lergar will accept, uso and reiain these payments as 2 loss rescrve

in lieu of mosigage insurance. Loss resarve paymenti may newnger be requirad, st the option of Londer, if mortgage
insurance coverage (in the amount and for the period that Leder requires) provided by an ingures approved by Lender agam
becomes available and is obiained. Borrower shall piiy the prem’an 8 required to maintain mortgage ingurance in effect, or to
provida a loss reserve, until the requirement for mortglage lnsumr»c m in nceocdanoe wnh uny writica agrecmcnt between
Borrower and Lender or applicable law.

2. nspection. Lender or its agent inay maks msomblc cmriu ,p n and impecuonn of Ihc Pmpcﬂy Lcndcr
shallgweBmowcnotnenlheumooforprkxmmhspechonlpocit’yhgmmmbhmuformeimpewon .

- 10. Condwmnation. ‘The procecds of any award or clalm for daniiges, dirsct or consoquential, in connection with
any condemnation or other taking of any part of me Propa-ty or for convcya.ne in neu ofoondemmuon. m hucby
assigned and shall be paid 1o Lender.

*. - In the cveat of 4 wtal mking of the Property, Lneproceeds nhall benpplledto m\ IANME securod by mh Sccumy
Insttument, whether or not then due, with any axcess pakd to Borrower.  In the event «f 4 peitial taking of the Property in
witich the fakr market value of the Property immediautly before the taking Is oqual to or grawor han the amount of the sums
sccured by this Security Instrument immaediately before the taking, unlogs Borrower and Landor thorwise agres in writing, the
sums socured by this Security Instrument shall be reduced by the amount of the proceeds mulup ied by the following fruction:
(a) the total amount of the suma secured immediately before the taking, divided by (b) the fair matt et vilue of the Propeny
immediaicly before the taking. Any balance shall be paid to Borrower. In the event of a partial takine 0/ 10 Property in
which the fair markes value of the Property immediaanly befocelhcm:ingulen than the amount of the 8v.as secured
immediately befors the taking, unless Borrower snd Lender otherwise agree in wriling or unkeas applicably i« otherwise
provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the samp aee then due.

If the Property is abandonced by Borrower, or if, afier notice by Lender w0 Borrowar that the condemnot oilers 1o -
make an sward or scttlo a claim for damages, Borrowsr fails 1o respond o Leader within 30 days after the dale the notice 18
given, Lender is authorized o collect and epply the proceeds, at its option, either to resmralion or rcpe.ir of lho Pmpeuy or
to the sums secured by this Security Instrument, wheiher or not then due. - :

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to prsnclpal shali not extend
or postpone the dus date of the monthly payments referred to in paragraphs 1 amd 2 or chasgo the amount of such payments,

‘ 11. Borrower Not Rslsased; Forbsarsnos by Lender Not & Walver, Exiension of the time for payment or
modification of amonization of the sums securod by this Sccurity Instrument grasited by Lender to any succeasor in intercst
of Borrower shall not opersts to relesse the Liability of the original Borrower or Bormower’s successors in interest. Lender
shall not be required io cotmmence procecdings ugainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any damand made by the origing!
Borrower or Bormower's succedsors in inierest. Anyforbeannoabylmdarln exacislnganyrlghtormmdy shall not be
a waiver of or proclude the exercise of any right or remedy. - © -

12. Bucocoessors and Assigns Bound; Joint and Savera! Liablilty; co llgmn " The covammu and agn:mcnw of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 tho provisions
of paragraph 17. Borrower’s covenanis and agroaments shall be joint and scveral.  Any Borrower who co-signs this Security
Insirument but does not execuie the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security Instrument: (b) is not personally obligatad (0 pay the sums
sacured by this Security Instrument; snd (c) agrees that Lender and any other Barmower may agree to extend, modify, forbear

ormnkamyaewmmodmu wiihregard m;he wrmxof:hnSam&ylnmwntorﬂwNow without that Rorrower’s consent.
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lagtrument without charge to Borrower, Botrower shalf pay any recordatdon costs.

23. Walver of Homestead. Borrower waivea all right of homeswsad exemption in the Propenty.

24, RAidere to thie Securlty Instrument. If one or moro riders are executed by Borrower and recorded gether with
this Socurity Instrument, tho covenants and sgreements of cach such rider shull be incorporused into and shall amend) and
supplement the covenants and agreementa of this Security Instrument as if the rides(s) were a part of this Sccurity

Instrument.  {Check applicable box(ea))

I3 Adjustable Rate Rider i1 Condeminium Rider 11 1-4 Family Rider
I} Graduated Payment Rider I} Planned Unit Development Rider {1 Biweekly Payment Rider
IX] Balioon Rider I_1  Rate Improvement Rider I3 Second Home Rider

I Other(s) [Specifyl

BY SIGNING BELOW, Borrower accepis and agrees (o the lermn and covenants contained in thia Security
Instrument and in any rider(s) execuied by Borrower and recorded with it

Witnosses: .-'//
Y / x? {Sea)

‘HELENE GILLIS -Borrower
) (Scal)
-Rorrower
{8pace Below Thia Lins for Acknowisiigment)

STATE OF ILLINOIS, /‘ di—-» o Siind County ss:
N

H , & Notary Public in and for said county and siae,

do hereby certify  HELENE GILLIS, DIVORCZET-AND NOT SINCE REMARRIED
personally known 10 me 10 be the same person vho=~ name is subscribed 1o the forogoing instrument appeared beforz
me Lhis day in person, and acknowledged that he/sac 2 ipiied and delivered tho said instruments s hisfher froe and voluntary

act, for the uses and purposes therein set forth,

Qe s b R RIS Y |
i ires: KATHY MATHIAS™ ¢ ) .
My commission expires: gNOTARY PUBLIC. STATE OF ’L}B‘”‘:‘ _,
/B S W
M ( COMMISSION EXPs e Public Q‘
Thiy instrument was prepared by: MS.COLLINS S

For value received, Shelter Mongage Corp. of Miiwankoe, WI, hereby assigo< to uaranty Benk, S.8.B, of Milwaukes, WI,
without recourse the within Mortgage together with the indebiedness thensin menton,

Wilness its hand and seal this __27TH day of JULY .. 1992
JELTER MORTGAGE CORPORATI {\/

(SEAL) Auest: __ .
Its:

.Irs: Assistant Secretary

Suate of Iflinois, County:of ___COOQK :

27TH . _dayof JULY >~ 5
Morigage Corp., 8 Wisconsin Corporaiion, on b
i .t

By

»

t Secretary

foregoing instmament was acknowledged before me this -
. by Pamela S. Rohlwing and Lisa D. Fleck of Shelter -

f of the corporation,

~

" OFF|CIAL. SEAL "
DARLENE GOURLEY
NOTARY PUBLIC. STATE OF ILLINOIS

Return to :
MY COMMISSION EXPIRES 3/27/93

S HELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, IL. 60008

Form 8014 800  (pege 5 of 3 pages)

GLo22826
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this ____ 27TH _ dayof __JULY ,19.92
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trusi or Deed to Secure Debt
(the "Security Instrument”) of the same daie given by the undersignod (the "Bomrower”) to sccure the Borrower's Noie

0 _ SHELTER MORTCGAGE CORPORATION {the "Lender”)
of the same dat: and covering the property described in the Security Instrunent and located at:

505 HILUSI AVENUE . MOUNT PROSPECT, I, 60056
[Property Address]

The interest rate stated on the Note is called the " Note Rate,” The date of the Nole is called the "Note Date.” [
understand the Lender may wansfer the Mote, Sccurity Instrument and this Rider, The Lender or anyone who taked the Note,
the Security Instrument and this Rider by transfer and who is ontitled 0 receive payments under the Noto is called the

"Nots Holder.”

ADDITIONAL COVEMANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenant and agrec as follows (desplie anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONS L RIGHT TO REFINANCE
At the maturit; d=te of ihe Note anit Security Instrument (the “"Maturity Daw"), [ will be able 10 obtain a new loan

("New Loan”) with @ piv: Malurity datoof ___AUGUST 1 222, and with an intercal rate squad 1 the
“Now Note Rate” deter/nired in accordance with Section 3 below if al} the conditions provided in Soctions 2 and 5 below
are met (the "Conditional [<2i’nancing Option”). If those conditions are nat met. 1 undersiand that the Note Holder

i# under no obligation 1w refivuncs or modify the Note, or to exiend the Migurity Date, and that I will have 10 repay

the Note from my own resourc.s o find 8 lender willing to lond me the moncy 1o repay the Nose.

2. CONDITIONS TO OPTION
I 1 want to exercise the Conditionat <ofinancizng Oplion al maturity, certain conditions must be met as of the

Maturity Date. These conditions arc; (13 I musi sull be the owner and occupank of the property subject w the Sccurity
Instrument (the "Property™); (2) ! must be ciyrent in my monthly payments and cannot have been more than 30 days lais on
any of the 12 scheduled montily payments immedintely preceding the Maturity Date; (3) no tien against the Property (except
for taxes and special assessments not yet due and pryoble) other than that of the Sccurity Instrument may oxist; (4) the

New Nole Rate cannol be more than 5 perceniage [o:a%s above the Note Rale; and (5) | must make a written request 1o the

Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Raie will be a fixed rate of intezest equal ¢ b > Federal National Morigage Assoclation’s required

net yield for 30-year fixed rate mortgages subjoct i a 60-day marlatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percenage point {0.125%) (thc "New Note Rats").
The required nct yield shall be the applicablo net yiold in effect on the 4’ and ime of day that the Nole Holder
receives notice of my eloction to excrcise the Conditional Refinancing Cpruoz. If this required not vieid is not
available, ths Note Holder will determine the New Note Rale by using compare®.i2 information.

4. CALCULATING THE NMEW PAYMENT AMCUNT
Provided the New Note Rate as calculated in S:ciion 3 above is not greater than § percentage points above the Note

Rate and all other conditions required in Scciion 2 sbove are satisficd, the Note Holde: w'if deiesmine the amount of the
monthly payment that wifl be sulficient to repay in [ull (a} the unpaid principal, plus (b} §ccrued but unpaid interest, plus
(c) ali other sums I will owe under the Note and Sesurity Instrument on the Maturity Dale (13 wming my monthly paymenis
then are current, as required under Section 2 above}, over the term of the New Note at the New Noio Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest pay nent svery month umtil the

New Note is fully paid.

5. EXERCISING THE COMDITIONAL REFININCING OPTION
The Note Holder will notify me at icast 60 calcndar days in advance of the Maturity Date and advise wir i the principal,

accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holdes aiso will advise ¢
me that I may exexcise the Conditional Refinancing Option if the conditions in Scction 2 above are met. The Note Holder wiﬂ{ 3’
provide my payment record information, together with the name, title and address of the person representing the Note Holder ‘,‘ kY
that [ must notify in order 1o exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may 3
exercise the Conditicnal Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity <
Daic. The Note Holder will calculate the fixed New Noic Rate based upon the Federal National Mortgage Association’s = 3
applicable published required net yicld in effect on the daic and time of day nolification is received by the Noie Holder

and as calculaied in Section 3 above. I will then have 30 calendar days 1o provide the Note Holder with acceptable proof of

my required ownership, cocupancy and property Hen status, Before the Maturity Date the Note Holder will advise me of the

new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear 10 sign
any docuinents required 10 compiete the required refinancing. 1 undarstand the Note Holder wiil charge mo a $250 processing

fee and the costs associated with updating the title bisurance policy4if any.
BY SIGNING BELOW, Borrower accepts and agrees 10 d

in this Bafioon Rider.

Seal Scal)
1 E)?r(ower) Bon(uwei'
Seal Seal
Horower “Horone?
[Sign Origiasl Oaly)
Farm 3100 1289 {page 1 of 1 pugo)

MULTISTATE BALLOON RIDER -Singlc Pemily--Pannie Mee Lnitomm nsirumen
MFCD5231
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