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This westrument was pcepared by:

RICHARD J. JAMHNS
“Temel

()2()22?48 5133 W. FULLERTON AVENUE

CHICAGO. IL 60639

ADIUSTABLE RATE MORTGAGE

THIS MORTGAGE is made ttis ___12TH_ Gay of NOVEMBER 19 92  between the Moctgagor,
ASHOK R. BENDRE AND SEEMA A. BENDRE. HUSBAND AND WIFE

(berein “Borrower™). aod the Morts CRAGIN FEDERAL BANK FOR SAVINGS ‘
2 corporation cofganized and existing under the laws of _the UNITED STATES OF AMERICA | whose address is
S133 WEST FULLERTON - CHICAGO, 11. 60639 {berein " Lendet™).

WHERF. AS. Borrewer is indeb ed !o Lender in the principal sum of —
ONE HUNDRED T SNTY-5I1X THOUSAND ANDNO/100 -
Dolis.s, which indobradness is ev:denced by Borrower's note dated ___ NOVEMBER 12, 1982 _
(berein "Note"), previdiup. for monttly installments of principal and interest, with Lhe balance of tho indebtedoess, if not
wone: pasd, due and payalle o CECEMBER 1, 2022 .

TO SECURE to Lender {5/ the repayment of the indebledness evidenced by the Note, with interest therson, the
payment of all other sums, ‘with interest ihereon, advanced in accordance herewith o protect the security of this
Moxtgage, and the performance of ((v: crtenanis and agreements of Borrower berein comlained, and (b} the repay ment
of any future advances, with interest hereon, mzde to Borrower by Lender pursuant to paragrapk 2) hereof (berein
“Futare Advances™), Borrower does heresy mortgage, grant and convey 12 Lender the following described properly
located tn the County of L OO¥K , Stats of Hlinois:

LOT 14 IN KATZ BROTHERS SUBDIVISION OF ©/2T OF LOT 3 IN SUPERIOR COURT PARTITION OF THE SOUTH /4 GF
THE SOUTHEAST 1/4 AND THE EAST O ACRES OF TV€ SOUTH 76 RODS OF THE SCUTHWEST 174 OF SECTION 20.
TOWNSHIP 42 NORTH, RANGE 12 EAGT OF THE Thur U PRINCIPAL MERIDIAN. 1N COOK COUNTY ILLINOIS.

PERMANENT INDEX NUMBER: 04-20/01-020 fil"’élb R /:7/, 19 2.

54-213-417-014
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which bas the address of 2302 SUSHEX LANE . NOARTHIROOK '
- (Etrents - TCivy)
IL 50082 __ {2e-ein “Property Address™j.

i3%ate and Lip Codel

TOGETHER with ail the improvements pow or hereaftsr erecltod on the property, and all easemenls, rights,
sppurtenances, reants, rovalties, miner:), oil and gas righls 2rd profits, water, water rights, and water stock, 20d all
fixtures now or hereafter attached to tle property, all of which, intluding replacements and additions thereto, shall be
deemed to be and remain a part of the xoperty ccvered by this NMortgage: and all of the foregoing. fopether with saxd
property {(or the Jezsehald eclate 1f this Morigage is on 2 leasebold! are herein referred to as the “Properiy.”

Bocrower (ovenants that Borrower is lawiuily seised of the estate hereby conveyed 2nd hes the right o morigage,
grant and convey the Property, that the Property 1s unescumbered. and that Borrower willi warrant and defend
generally the litle 1¢ the Property iwgawnst all ciaims and demands, subpct to any declirilions, ecasements or
restrictions listed in a schedule of sxceglicas to coverage in 2aVv title meurance palicy insuring Lender's interest in the

Property.
s . i
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UNIFORM COVENANTS. Borrower and Lender covenan! and agree as followx

I Payment of Principal and Ints-est. Borrower shdl promptly pay when due the priocipa! of and :olerest oa the
indettedness cndenced by the Note, preparmeat and late charges as provided in the Note, and the principa] of and iaterest
on zay Future Adveonces mrcured by this Nortgage.

2 Funds fer Taxes and Inswranc:. Spbject to applicable law or to a written waiver by lender, Borrower rhall
pay to Lender on the day moathly installments o principal and interest are payable under the Note, uatil the Note is paid
its full, & sum (herein “Funds™) equal o me tweifth of the yearly taxes and assessments which may attain priority over
thys Mortgage, and ground reals on the Property, if aay, plus coetwelith of yearly premcum insialiments for hazard
insurance, plus cae lweilth 2l yearly preigiom installmeats for mortgage insurance, if any. all as re Ny estimated
initially and from time to lime by Lender >n the bagis of assezsments and bills and reasonatde ertimates thereo!.

The Funds shall b held in an instituton the deposits or accounts of which ar> insured or guaranteed by x Federal or
nats agency (in:luding Lender i! Lender iz such an institutiaa). Leoder vchail apply the Funds o pay =aid lazxes,
assessments, insrance premiums and griood reats. Lender may oot charge for 0 holding and applying the Funds
analyning mid account, or verifring and ccmpiling mid assestments apnd bills, unlesy Leoder payr Borrvwer interert on the
Funds snd applicable law cermits Lsnder ‘0 make such 3 crarge. Borrower and Lender may agres in writiog al the lime
of axecution of thiz Movigage thai interest on the Funds shall b2 paid to Borrower, and uniess ruch agreement 13 made or
applicable law requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on
the Funda Leadsr shall give io Borrower, wxithout charge, an znnua! scccunting of the Funds showing credits and Jdebits to
the Funde and the purpecs for whick each debit to the Funds was made The Funds are pledged as additicoal security for
the sums secured by Lhis Morigage.

If the amount of the Funds heid by lender, together with the future monthly installments of Fuods payable price to
ths due dates of taxzes, arpestmenls, INFUrs )¢ premisms and round rents, shall rzoeed the amount required o pay said
tANeS, LAPEESINCT' 4, (AFUFAGC premivms and ground rents as they fall due, such excess shall be, at Borrower's optica,
sither promptly reyaid to Bocrower or credted to Borrower on menthly installmeats of Funds. If the amouat of the Funds
held by Lender shra not be sulficient to [jay l2xes, ameszmentis, insurauce premiums and ground reats ax they fall due,
Borrower zhall pay 0 lender any awuouat pecessary [0 make up the Jdefiziency witkin 30 days from Lhe date oolice is
mailed by Lender to T viver requesting piyment thersof,

Upon payment ir ful. af all sums se-ured by this Movtgege, Lender sthall peamptly refund o Borrower any Funds
heid by Jenwier. If under parvaraph 18 hereil the Property ix mold or the Progeriy iz otherwise arquired by Lender, Lender
shal]l apply, no later than Lar.eliately pricr to the male af the Properly or itz acquisition by Lender, any Funds beld Ly
Leader atl the limu of appircatior 73 2 credi: against the sums secured by this Mortgage.

3 Agpplicativn of Payman s Uioless applicable law provides otherwise, all payments rectived by Lender under the
Note and parsgraphs 1 aod 2 nerecf shali be applied by leoder firmt in payment of amounizs payabe to Lender by
Borrower sxder parsgraph 2 hereof, thwn o intsrest pavable on the Note, then ta the principal of the Note, and then to
iotecert and principal on say Future Auvioies,

4 Charges: Lienx Borrower shall par al! larec, assestments and other charges, fines and imposition: altributable to
the Property which may attain a3 prewity over this Morigage, and lJeasekold paymentis or ground reants, if any, in the
manner provided under raragraph 2 hereo “or if not pard in such manner, by Borrower making payment, when doe,
directly lc the payce thercol. Borrower shall proo pily lurnish 0 lender all noticex of amounts due under this paragrsph.
and in \he event Borrower xhali make payment arectly, Berrower zhall promptly furnish to Lender receipls evidencing
such paymeects. Borrower shall promptly discharge a7 Gen which has priorily over ihiy Mortgage: provided, that Borrower
shall o0t be reqoired to discharge any suth lien 0 kog as Borrower shall agree in writing 10 the paymear of the
obligation secured by such liea 1n a2 manner acceplable to Linder, or shall in good faith coatenn such lien by, or Gefend
enforsement of soch lien in, legal procesticgs which ofeate 1o prevent the enforcemeni ol the lien or forfeiture ¢! 1he
Property oc any part thereof

. Harard Insorsnce. Borruwer :ha'l Xeep the impravsipinis now existing or hereafler erected oca the Froperty
inrured against losz by fire, Razards inchrlec: wnthin the term I xlruded coverage,” and such olber hazards as Lender may
require and in mxch agwunts and for mkch j=rwds ax Lender may roguice: provided, that Lender thall not require that the
amount of nuch coverage sxceed that amoiunt of coverage riquired to a° the sums secared by thiv MHortgage

The insurance carrier providing the inmrance shall be chosen br Tlorrower subject to approval by Leader: prowided,
that such approval ibail Dol te unreasonably withheld Al premiumc. < insurance policies skall be pasd in the manner
provided uader paragraph I hereol or, if 2t paid in such manaer, by Borsowe: making payment, when doe, directly to
the insurancs carrier.

All inmirance policies and renewals thereo! shall be 1n [orm secepladle 1o Lander and shall include » standerd
mortgage clause in ftaver ot and in forin acceptabls 1o Lender. lender shall hice the right to hold the policies and
renewals 'hereof, ard Borrower shall prosprly furnish to Lecder all renewal notices an’ all receipts of paid premivms. In
the eveant of loss, Borrower thall give promid4 notice (o the insurance carrier and Ler i) lender may make proof of kss
if oot made promptly by Borrower.

Unless lLender and Borrower otherwise agree in writing, insurznce proceeds shall e pplied (o restoration o ropair
of the Property Jamaged, provided ruch rastoration or ropair is ecmaomically feasible and the “ocurity of this Mortgage is
2ot [perely impairsd. If ruch restoration cr repair is not eccoomically feasible or if the m~curity of thiz Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with “le =x-ess. if any, paid w
Borrower. 1! the Properiy is abandoned tr Borrower, or if Borrower faily lo respond 1o Lender ‘@itain 30 days from the
data notice is mailed by Lender to Borrower that the insuranrte carrser offers to settle a claim {70 insurance bensfits,
Lecder iz authorited (o collecl and apply the insurance procesds at Lendar's option either (0 restoraton or repair of the
FPropesty or to the sums secured by this Mor gage.

Unless Leoder and Borrower otherssin: agree in writing, any such application of pr dx to peiocipal Dl oot
extend or fostpoos the due date af the T™athly installments refecred to in paragraphs 1 and ? hereol o change the
amouat of ruch nstallments 1! uvrder parygraph 18 hereof the Properiy is acquired by Lender, all right, litle and intecent
of Borrower in and io any iaturance politier ao0d in and to the procreds thereo! resullicg from damasg? to the Property
prior to the male or asquisition shall pese ‘o Lender to the extent of the sums socured Ly this Mortgage immediately prior

to wuch sale o> acquisition
6. Pressrvstier and Maintenance of Preperty. Lsssehelds. Condamininm=- Planpnsd Unit Devslepments

Borrower shall ¥eep the Property in good -epair and shall not commut waste of pesmil impairment v deteriorabon ol the
Property and shall coniply with the provisicar ol any lease if this Morigage is oo a leasehodd. Ji tha Mortgage v o0 a wait
ic a condominium or a plaaned unit development, Borrower shall performm all of Boeriwes's obligations voder ihe
declacation of COYeRANlEr crealing of goverting the condsminium o planned unit deveispment, the dy-laws and requlations
the condominiuem or plasned unit d-velopment, and coastituent documents. [ a cocdominium or plaooed oait
developmoenil rider iz executed by Borrowe- and resorded together with this Morigage, the covenants and sgreemeats of
soch rider shall be incorporated ints and z2i1all amend ard rupplement lhe ~cvemants and agreemsents of this Mortgage as if
the rider were a pari hereof.

7 Pretection el lender’s Security If Borrower faiit to perforra the covenints and agreermneats coalainsd in thic
Mortgege, or i any action or procesding 1 cemmenced which materially affects Lender’s interest in the Property.
incloding  bul Lot Lmited to, sminent domain, inslvency, code enforcement. or arrangeminis or procesdings iavclving 2
bankeup: of decedent, then Lender »! lend:r'r oplticn, upon nelice to Borrower, may wmnskes wuch asppearances, disburse rach
mums and take mrh scliem ar iz neceesarv ts protoct Leader’s interest, including tut not limited to, disbursemeat of
reasciable stiorney’s frex and entry upon the Properly to make regpaird I Lender regured mortgape insurance as a
condition of making the !san secured by this Mortgage, Borrowsr shall pay ihe premiumz Tequired o axiniaia roch
insurance in effect wanitil souch time as the rejuirement for soch msvrance termunales in accordance witk Borrewer's and
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{Lsnder’'s written agresmratl oc tpplicabis law. Borrower shall pay the smooat df all morigeage insorance pemiams o the
manoer provided under parsgraph 2 hescof

Any amouots disbursed by Lender jurroant to this peragraph 7, with ioterest thereoe, shall decome additional indetiedoess
of Borrowor secured by thizx Mortgage Unlear Borrower and Lecder agree to other terms of payment, rueh amounis shall be
payabic upon ootice from Leodsr 1o Boerrswer requestizg payment therec!, and shall bear interest {rom Lhe Aate of disbursement
at the rale payable Irom time to lime on outstanding principal under the Note unless payment of iaterest st Foch rate would be
contrary io apnEcable lan, in which =vect such uwmounis zaail bear iclecest 2l the highest rate permismible under applicatie Law.
Nothirg contsined in this paragrash ~ shall requirs Leoder 1o incur any expense or Lake any action hereundesr.

0. laspectien. ] ender may make or cause (o bs made reasonatb’c 2. '‘ries upon and inspections of the Propecty, provided that
Lender shall give Borrower notice prior i any such inspection sper fying re. scoalie cause therefor related lo Lender’s interest in
the Property.

9. Cendeamnatien. The proceeds <[ any award or claim ‘vr damages, direct o q' ial, o o ten with any
condempation or ntbher taking of the Property, or part therscl, or fc- ooureyanse in hieu of condemnation, are bertby nmigoed and
saail be prid to Lender.

in the eveat of a total taking of 1he Property, (ha procesds shall be apolisd (o the rums secursd Ly thic Morigage, with the
sxcesz, it any, paid to Borrower. [n the sveat of a partis! taking of the P operty. unless Borrower and Lender othei wise agree in
wriling. there shall be applied to the sums secered by this Morgage suc’. proporticn of the procecds as is equal to thal proportaa
which ths amount of the sums secired by thizs Mortgags immaediately + 50¢ 1o the date of laking bear? 1o the tair marke: valoe ol
the Property immadiately prior tc the dute of taking with the balance of the proceeds pasd to Borrower.

It the Progerty is abamloned by Borrower, or if, after notice by Lender 10 Borrower that the ccademoor offers o make an
award or settis a claim for damages, llotrcwer faila to revpond to Leader within 30 days alter the date such nolice ic mailed,
Lepder iz aothorized to ccllect and zpplv the procecds, al Lander’s option, either to refforatson or repair of the Property or 16 Lhe
s secured by tis Murigage.

Uoless Lewsdes atxd Borrower stherwise agree in writing. any such application of proceeds to principal shall not extend or
postpoce the due dale of the monibly imtalimenats raferred to in parsgraphe 1 and 2 hereol or changs tbe amount of such
installments.

19 Bevreswer N-. "isleased. Extenmon of the time for payment or modification of amortization of the sums secured Ly
this Mortgsge granted b L'u‘er 10 any 3uccemsor in interet? of Bovrower shall nol opercie 1o reiease. in any manoer, the Latdlity
of the original Borrower ani Forrower's .ucceswors in interesi. [ender thall Dot be required 10 commence proceedings  agaiast
such succexsor or refuse 10 eileri timne for paymenl or otherwise modifly amortization of the sums secured by this Mortgage by
roeson 3f any demand made by th wigini! Borrower and Borrower's successors in interest.

1f. Forbearance by Lender N-t a Waiver. Any forberrance by Lender in exerciting any righl or remedy hecoundsr, ¢
uviter wize aflorded by applicable law, shill Dot be 3 waiver of or preciode the exercise of any such right or remedy. The
peocurement of insurance or the pay:amt >l taxes or other licns or charges by Lender zhall not be a waiver of Lender's right to
accelerate the maturily of the indebiodnecs ecured by this Morigage.

12. Resmedies Cumolative. All recssdi s orovided in this Mortgage ase dintinct and cuinulalive 1o any other righl or
remady vader this Morigage or aflorded by latr or (quity, and may be exercised concurrently, independently or successively,

13 Seccersers and Assigns Beani, »~n’-and Several Liability, Captiens The covensnty and agreerents Lersin
contained rhail bind. and the rights hereusder 1ba’. inure ta, the respective svcoczsors and ammgos of Lender and Borrower,
mhpct ta the provisions of paragraph 17 heresi. J (I tovonants and agreements of Borrower shall be jint and several The
captwoa: and headicgs of the parsgraphs of 'his Morigage ‘are for convenience only and are not to te usd to inlerpret or define Lhe
provisions herecf.

I4. Netice. Except for any molice required under applic.ble law to be given in 20cther manger, (2} any notice t¢ Borrower
provaded for in this Mortgage shall be gimvn by muling sinh notice by certified mail addrezxed 160 Borrower at the Property
Addresz or al such otlier address 35 Borrowsr may designate by rwiive to Lender ar provided herein, and (b) any notace o Lander
shall be given Dy certified mail, return receist requestad, 1o Lendes’s < 4dresa stated herein or to nuth olher address as Lender may
damgnate by notice to Borrower as provided herein. Aay police provilec for in this Morigzge shall be deemed 10 bave been given 1o
Borrower or Leader when given in the manner designated herein

15 Uniferm Merigagns., Geverning Law, Seversbdility. This forin o mortgage combines uniform zoveoanu ‘or nalicaal
use and nco uniform covenanis with limited variations by purisficlaon 10 >orust:'ute a wniform ecurily instrument covering real
property. This Morigage thall be governad b7 lhe law of the jurisdiction i’ which the Propertly is lncated. In the event that aony
provision or cleuse of this Morigage o lhe Note coaflicis with applicable law, muc’s cog flict shall not afiect other provisisas of this
Mortgage vr the Note which can de given effect without Llhe conflicting provision, anc 1o this end the proviosos of the Morigage
anad the Note are deciared (0 be severable,

16 Derrower’s Cepy. Borrower shall be furnithed a confscmed copy of the Nite and of this Morigage at the time of
exoeution or after recordation hereof.

17. Transfor of the Preperty. Assuraptier. ] all or any part of the Property or a1 oieiest therein is sold or (ranzierred
by Boerower *without Leader's prior writte conrent, excluding (a! the creation of a Len or ucumbrance subcrdinale to this
Mortgage, (b) the crewticn of a purchase moley security interest for hrusehold apph;nou {c) ~ iransfer by davise, d-m-e-nl or by
cperation of law upon the death of a joint tenan: 2z or-jear-mOt
optper—to-porchese, Lender may, at Lenders option, declare all the rurms secured by this Morigap® to be imnmodiately dua and
payabie. Lendes sha!l have waived mu-h oplin to accelerste if, prior to the male or transirr, Lender and (7 pervon 1o whom the
Property iz to be sold or transferred reach agreemeat in writing that the credit of ruch persou is matiriac’or? to Lender and thai
tha inlerest payable on lbe sums secured by thur Mortgage shali be at such rate ss Lender shall request. [ /a0 has waived the
option tu acceierate provided in ihis paragraph 17, and if Borrowes's successor in interest hat execuled L wrillen amsumplion
agresment accepted in writing by Lender, Lender shall release Borrower from all obligatious under thiz Morigaje 203 the Nete.

It Lender exercises such option to accelerate, Lender shall mail Borrower npotice of acceleralion in ascordance with
paragraph 14 hersofl. Such nolice shall provide a period of not jess thar 30 days from the date the ootice is mailed within which
Borrower may pay the sums declar=d dve. 11 Borrower fails (o pay roch sums prior to the cxjarata of such period, Lender mav.
without {urther oolice or demand on Borrower, invoke any remedies permitted by paragraph [§ hereof.

NON-UINIFORM COVENANTS. Bocrower and Leoder further covenant and agree az follows

18. Accelerztinen; Remedies. Except as provided in paragraph 17 heroef, mpen Borrewer’s breach sl any
cevonant er agresnent of Berrewer in thix Mertgage, incloding the covenants to pay when doe any sums vecored by
this Mertgage, Lander prior (o acceieratien shall maii notice te¢ Borrower as previded in paragraph 14 heviof
spocifrving: (1) the breach: i2) the actis:: required te csre such breach! (3] a date. nct lees than 30 days frem the date
the netice is mailed te Borrower, by which swch breach must be cared; and ({) that fajlare to care yuch breach on or
Selfere the ¢ate specifiad in the Aotice may roselt in acceleration 3! the sems socored by this Morigage, fereclesure
by judicial preceeding and rale ¢! the Preperty. The natice thall ferther informn Berrower of the right te reinstate
after accelnration and the right te a=airtl in the forechsure proceeding the non existencs of a defanlt or any sther
defanse of Berrewer o acceleratisn ard feroclesure. 1 the breach is et cured 7 or bélfore the date rpecified in the
aotice. Lander at Landac’s sptian may declare all of the sums weorsd by thiz Merigage te be immadiately dus and
payadle withoat further demand and 1ary foreciase this Mortgage by judicial procesding Lander shall be sntitled to
collect in such preceeding all sxpenzas of fereclksore, incinding. bo: net limited te, reasensble atterney’s foex, and
cortzs of decumentary svidence, absiraris and title reperix

1* PBerrewer’s Right te Reinstaie. Notwithstanding Lender's scceleration of the sums secured by thiz Mortgage,
Borrower shall have the right io have any proceedings begun by Leoder to enforoe this Mortgage discoatinued at any e

* or if Borrowor caazes 1o occupy the preperty as hisher principal residence /:;ﬂ-l—:) . lfl 3}{,

}/ﬁ'ﬁ ;:]2:'4.2.
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prioe to ealry of 3 jigment enforcing tis Mortgage if: (a) Borrawer pays Leod s all suma which would be thea due ucder
this Mortgage, the Nois and noter securng Future Advances if any, bad oc socelerstion oocurred. (b! Borrewer curws al
breacher of 3ny other coveaaals or agnewsecis 6! Dorrower occotzined in thas Mortgage: (2} Borrower peys all rvasenable
expenses incurrad by Lender in salortisg the covenaats and sgreements of Borrowsr cootainsd ia this Mortgage and in
saforcing Lender's remedies as prosided in parsgraph 18 hereo!l, iocluding but not himited to, reasccatie atlorney’s fesx and
{d} Borrower takss such action 2= Leuder may r Sly require 1o azsure that ihe liwa of this Mortgage, Leoder’s inlerset in
the Property and Borroewrer’s obiigation 10 pay the sums secursd by this Morigege shall 5 impairtd. Upon soch
peyment sod cure by Borrowes, this Moc gage and the obligations secured heredy shall remain in full force snd etfect ar il oo
aoctleration had oceurred.

2 Amignment of Rentx Appsintoment ol Raceiver. Lender in Pssseszion As addiocal securitly  hereunder,
Borrowsr hereby ammigne to Leader the renis of the Froperty. provided that Borrcwer rhail, priar 1o acceierstion under parsgrazh
18 Rereo! or abandoament uf the Pruperty, lave the riginl to coilest and retain maxch “enla a8 they become due 3nd payrlde

Upen acoeleratson under paragraph 1) hersol or abandcament of the Propesty, and al any lime prior 1o the eapirztion of any
period of redemption [cllowiog judicial sals, Lender. in persoa, bty agent or by mdicially appointed receiver, shall be entitied to
enter upon, take possesmior of and manage he Property snd to ccliect the reawr of tha Property inclufing those past doe. All reots
rollected by Lander or the recevver xhall b appiied firmt to payment of the costr of manasgement ~f the Property and collection of
renta, incloding. bt not Gmited 5 receiver & foex, premiuma ca receiver’s booda and reasocable attorney's fees, and thea to the
mms secured by <his Mortguge. Lender and the receiver shall be liable to account only for those renis sctuslly received.

21. Fatare Adsnces. Upon request of Borrower, Laader, at Lender's oplion prior 10 relcate of this Mortgage, may make
Future Alvances 1t Piciower. Such Future Advances, with iatirest thereor. shall be secured by this Mortgage when svideactd by
pComitEry notes statinr 1iat said notes are secured hereby. At no time chaill the principal amount of thy indeicedness sycured by
this Mortgags, oot inclrliisy, sums advanced in scvordance herewith to protect the security of thir Mortgage, excesd the original
amonut of the Note pluzs U7 ° — 2520020 ——

22. Ratease Ugon paymimt of all su ns sscured by this Mortgage, Lender zhall releasa thizs Mrrigage -witheot—elurpe o
Borrower. Borrower shall pay sl ocstz of soordation, if any.

3. Waiver of Hemastead [orrcwer hereby wairves all right ol homestead exemption in the Property.

24. This mectgage is specifically nade subject o the terms and previsiens ceatsined in the sttached rider
which by this refezence .5 mads » pirt hersef.

IN WITNESS WHEREOF, Berrown hrooxacutad this Mortgage.

/)(; 7, ot }V’ ,’A s M A+ gé‘vugd\

ASHOX R. BENDRE ~amrewe . SEEMA A BENDRE P
T =B wwer Z ~ e ower
o - =By vy P¢ =Ry swae
A o3 .
STATE OF iLLINOIS, _ Cac A County s
=7 ‘
I _{Q{ Ly [ ,’-/,l._, . a Notary Public in and for said sounty »=d state, do bereby certify that

ASHOK R. BENDRE AND SEEMA A BENDR 2, HUSBAND AND WiFE

personally knows to me 1o be the samc person(s} whose pamels) 3¢ subscribed to the inisnoing instrumest,
appearsd belore me thix day ia persen, and achoowiedged that t bey signad and delivered the s3w0 nstrument as

ther free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 12TH day of NOVEMBER L 19 @2

My Commissicu expires:
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INQERRERIAL: (Q

This Conversion Rider 1o Adjustabic Rate Noicdnd Moriaege s mada s 200 day Il M s V19 82

s

and s inccrporadicd into and shali be decmed 1o amend and sappniement the Mortgage bearing sven date herewith (the

Morigage) and given by the unde signed (ihe Berrowers) Lo sscure Borrower's Neoie te Cragin Federal Bank lor Savings (ihe

Lender) of the same date (the Noie) and covering :he property described in the Note and Morigage (coilectively 1he Security

2302 Fussexs Lahv

instrument) and ivcatzy at

Noronbirovx, I[1. 620RC

in addition 1o the covenanis ancd agresmizats
reflected in the Security Instruments, Borrower and Lender
l, Ortion o Tonvert 1o Fived R 1.

The Note and \lor:ga € ;:ru‘-l deo for adiusirienis 10 ne anicres: raie paid by Borrower during the term of theo ioan.
\‘c...w.msuandj..b the terms of said Notc and Mortgaze, Dorrower and Lander agrecthat Borrowser may coaveri his Adiusial
Rate Note (o a Fixed Rate Noic subject 1o the terms and ccndi:ic.—.s hc:cina‘.".c: set :o t‘:

A. Borrower may converi s inierest raie under the ) 1

of theterm of theican. To exersisethe option to eonver:, the Borrowe

in the Security Instvuments 10 Lender of 2 &

o convert iz subject tocthe satictacu

the Lender may retfule co conver! the !

(2} The Borrowermas convert hisic

calendar monin tolicwinig the

tbr)  Cragim mrusi receive BoTonse
opuen as sat forth abuvesn Lh
terminated. The date Leadc?
W) Lender shail have received the' sy
conversion fee) no later than 36
Conversion Peried, whichever

(d) Al ihe terms and conditiogns of e Thate, ]
forre and effe:l and snalj nel ce in dofau)

made cocnismporansously herewith between Borrower and Lender as
{ s conenant and agree as follows:

VJ

xed crestrate fortheremanr
Igive w:.‘::cn nolice as otherwiss provid
z Ighl 10 exgraise the ool
ny enet or moeie of which

Z!
w
0
-
A

rthaniheendo

(¢} Bariewer must saiisfy such gomher terns
Lender, as it paaiamns to fixesl rate lcans of &
daze.

1t Borrower will execute and provide the Lender wiin sts as may reasonably Do niesessary 1o convenl
the Adjustabic Rate Scourity Insiruments (o the d herein.

2. Intercs: Rate. Theinteresi rate 1o which Borrower may converl purs, ot eterms hereof shall betheinterestirate in

effect for Cragin's fixed rate ioans at the time of Lender's ¢ & conversion fee.

3. Failure ro Exeraise. In the event Borrower fails 1o give ::r of 1he exercise of his oplion 1o converl, ©F
Borrower fails te pay the conversiorn fea, or the faiivre o owerio vompiy with auy other term ar conditicn o ihe
Note, Morigaze, or any ridees therste, indlaging ibe instant Conversion Rider, such failure will relieve Lender of any

~ wall

. L]

obligation to convert Borrower's Note and Mortgage to a fixed interest 78 whereupon the Note and Morigage shal

remain in full Jorce and effect.

.. Borrower further covenants, rc
any and ali cther contracts and ag: comen

terms of the same are incorporated hereizas if fuliy
cxprcss-y‘r'gjx ? in the instant Conversion Rider. | ; A

/ .

pa 1‘47P 2 Lrg Jﬁ_ et & Bongit

Borrower AsSavs R. dendre Borrower Sowema L. Bendrd

e and Tatifies all of the remaiaing terms 2avdconditions of the Note, M
15 which may exist beiween Borrowerang Lender and acknowiedges thal il
dt ard thall rermain in 1ell force and effest except as
s

H

2orrower

Bgcrawer

Berinwer

STATE OF ILLINOIS -

Ss T

COUNTY OF COOK | . | T e .a Notary Publ;i; int‘ard for said county 2nd state
CilTe

do hereby certify shar Ashox 2. Feodre ond Seegg b personally knpwn to meto be the

- ,.Amﬁemﬁ(ﬂ ahose namels) L= subssribed to the for csozng instrument, appeared before me

!

=\ ,:t_lt» sﬁq in % on, and acknowlcdged that he signed ard d:uvc:cd 1he said insirumens as his
- f

ft:&p,:\u.,. iun-ary act, for the uses and purpctes therein sei forth.
P

_ . ) N N o 93

’fwﬁw&my‘und -rmy hand and official seal, this 2E0 day of ~“"- LaBEN L1932 .
’ My commission sxpires: P . N
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LOAN 7 ___ 128840577

ASSUMPTION RIDER TO MORTGAGE

DATED THE 12TH _ DAY OF NOVEMBER .19 2  BETWEEN LENDEK,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
ASHOK R. BENDRE AND SEEMA A. BENDRE. HUSBAND AND WIFE

Notwithstarding any thing to the contrary conteined in the mocigage 1o which this Rider is
altached, Lentzy 2o Borrower 2iree that the loan secured by the mortgage shall be assumable by 2
Third Party, ‘erziraller referrec 10 35 the transieree, only upon the express condibons &5 are
hereinafter set fort-

! Transleree  complelec. and submils io  Lender & completed  application  for 2

loan in the amoun’ @l the then outstarding principa! bGelance and  Transieree
qualities for a loan’ in ke amoun! and otherwese comphes with  Llender’s Joan
criferia.
The Llender mavy in its soi=  discretion xsess 10 the Transleree 2 fee in the
sount of not mor: than ihree percent (3%) of the oulstanding  principal
balance of the joan ‘or ard i commideration of allowing Transferee 10 assume
Borrwer's loat

Notwithstancing  the  oregoing, the Tramsicrey  and  the  property  must  qualify
for 3 Joan purstant to Lender’s standard” curderwriting  crileria  before  Lender
s} be obiigated o perinit assumption of the above vestrihed Joan

All of the cther terms of the above described note 2 morlgage will remain in
lull foree argd eflect.

The value of subjpct property must be a! Jeast s much 2l ‘ine oi assumption
s il was when loan was originally made. Such value is (o be determined by
taking the lesser of the purchese price (if applicablel or approis! valve. The
appraied  value shall be determined by lender in ils reasorabic . jdgermnent
and by an appaaiss! performed by an appraier approved by Lender i its sole
discretion.  Lenoer, 2! ils  option, may require  that  the above  menfionng
sppraisat  be performed  at  Borrower's  experse,  irrespective ol any  other
charges assessed by Lercier.

IN WITNESS WHEREOF Borrower has executed this Rider the 12TH day of NOYEMBER
ivy_®

A n . ,
{ : ?
At K- b oern A BenBr

BORROWER ASHOK R.BEMNDRE BEORROWER SEEMA A BENDRE

BORROWER BORROWER 92922235

BORROWER BORROWER
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ADIJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECUKES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this _ 12TH day of NOVEMBER .19 €2 | and is incorporated into and shali
be dearmed to amend and supplement the Mortgage, Deed ol Trusi, or Deed to Secure Debt {tbe =Securily Iastrument™}
of the same dals given by the undersigned (ihe "Borrower™) 1o secure Borrowec’s Note 1o

CRAGIN FEDERAL BANK FOR SAVINGS
(the “Lender”) of the same date (the “Nrcte”) and covering the property described in the Security Instrument and
located at  Z302 SUSSEX LANE. NCRTHBROOKXK. IL 50082 .
Preperty Addrersr

Modificatioris, In addition to the covecants and agreementis made in the Securily Instrument, Borrower and Lender

further covenant’ an” agree as follows:
A INTEREST RACE AND MONTHLY PAYMENT CHANGES

The Nute has an “iritial Interest Rate™ of 5.125 . The Note inlerest rate may be increased or decreased oo the
18T day cf the monib buginning on JUNE 1 , 17 93 and oo that day of the month every

_8 _ moaras thereafter.
Changes in the iclereni ra’z.are governed by changes in an interest rate index culled the “lodex.” The Index is the:

[Chsck oma box *= ladicate Indas)

(17  {3* "Contract Interest Pate, Purchase of Previousiy Occupied Homes, Naltiona! Average for all Majr Types
of Lenders™ published by the Federai i‘ome Loan Back Board.

{(2) K=+ NATIONAL MONTELY MEDHAN COST OF FUNDS

[Clcct one bex 2 indicate whetAer there ir by mezimum [Lmi? on chasges in the intarest rote om sackh Chongs Defe; if ne ber
checked thars will be no mmozimww lioil &1 tRow e}

(1} [ There is oo maximum lirasi zm chrssss in the interest rate al any Change Date.

2y The interest raie cannot be changed sy oore than | percsatage poiats at any Change Date.

II the interest rzle changes. the smoun! of Barower's monthly peymenis will charge as provided in the Nole
Incieases in the inlerest rate will result in bigher paymoeris. Decreases in the interest rate will result in lower pay ments.
B. LOAN CHARGES

It coulkd be that the koan secured by ihe Securiiy lasicum>at is subpc! 1o 2 law which sets mazimury Joan charges
acd that law is interpreted so that the mterest or other loan clarpes collectcd or fo be collected in connect:on with the
loan would exceed permitted limits. 1l this is the case, then: (&) iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, 2ad (B) ar: sums aiready collocted from Borrowes which
exceoded permitied limits will be refunded to Borrower. lender ‘msy . choose o make this refund by reducing Lbe
principa] owed under the Nole or by making a direct payment 10 Borivwer,

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by thic “ecurity Instrument are subpct 1o 3 hen

which bas priority over this Security [nstrument, Leeder may sood Borrower/ . aotice ideatlilying tkat isen. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 oi the Savuiity [nstrument oc shall asromptly
secure aa agicIment in a form sat:sfactory lo Lendec subordinating that liea to this sicuriy Instrument.
D. TRANSFER OF THE PROPERTY

J{ there is a transier of the Property subjct to paragraph 17 of the Security lnsiruizent, Tender may require (1) an
iscrease in the curreat Nole interest rale, or {2) an increase in (or removal of) the lim(t on the amouc! of any ooe
interast rate change (if there s a limit), or (3} a change in ihc Base lodex figure, or aliici lnece, as 3 conditiva of
Lender’'s waiving the oplioa 1o sccelzrate providad in paragraph 17.
E. The mocigags inierost may incresse or decrease boond xpon the change of the stated index; ’cirever, the ialeres!
rate shall not sxceed 12825 D ceiling rate.

P, signing this, Borrnwer agrees o all of the above,

ST B 7 P
7{&{/1,{7@/ K- Ijj‘/p4£ _ (Sealy )‘Je‘*’"‘*i A Bondri— (Seal:

ASHOX R. BENDRE -Borrower SEEMA A SENDRE

agree sa wriling, ﬁ?f‘éggsu:'s

* i f oewre than one bex iy chechod or if nobox ir chachked. and Lender and Borrewer d¢ ant otherwire
named will eppiy.
ADXISTABLE RATE LOAN RIDER -$/81-FHLMC UNITCAM DNSTRUMENT
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