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fixtures now or hereafier & part of the property. All replacements and additions shall also be covered oy this Secuty
Instrumess. All of the foregoing is referred to in this Secunty Instrument as the "Property. *

BORROWER COVENANTS that Borrower is lswfully seised of the estatc hereby conveyed and has the righi to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend penecally the title 1o the Property against all claims and demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fos natiooal use and noa-uniform covensnts with huruiod
vasiations by junsdiction to constitute a uniform secunty instrument covering cesl! propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the: Note.

2. Funds for Taxes and Insurance. Subject to applicable Isw or 10 a wnittza waiver by Lender, Borrower shall pay ‘o
Lender on the day monthly payments are due under the Note, until the Note 15 paid in fall, a sum (*Funds®) for: (a) yearly taxes
and xsscssments which may atiain priority over this Security Instrumest as a liea oo the Property; (b} yeariy leaschold payments
ot ground rents on the Property, if any: {c) yearly hazasd or property insurance premiums; (d) yearly flood insutance premiums,
if any: {¢) vearly montgage insurance premiums, if any; and {f) any sums payatle by Borrowes to Lender, in accordance with
the provisions of parsz.aph 8. in lieu of the payment of mortgage insurunce premiums. These items are called “Escrow ftems.”
Lender may, af any time,-collect and hold Funds in ap amount not to excoed the maximam amount & jender for a federally
related mortgage loan mey racuire for Borrower's escrow account under the federal Rea) Estate Seftlement Procedures Act of
1974 2s amended from timae 20 awe, 12 U.S.C. Section 2601 ef seg. {"RESPA"™), unless another law that applies 1o the Funds
sets a lesser amount. [f so, ieadsc may, at any ume, coliect and hold Funds in an amount not to excood the lesser amount.
Lender may estumate the amount ¢ Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in acoorcance with applicable law.

The Fuids shall be beid in an instracn whose deposits are insured by a federal agency, insirumentality, or entity
(inciuding Lender, if Lender is such an institutios) or in any Federat Home Loas Bank. Lendes shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowe for bolding and appiying the Funds, snnually analyzing the 2scrow account, ur
venifying the Escrow llems, unless Lender pays Baroser interest on the Funds and spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to(0s; 7 one-time charge for an independent roal estate tax reporting service .
used by Lender in connection with this loan, unless ajplicable law provides otherwise. Unless an agreement is made or
epplicable law requues interest to be paid, Lender shall not te revuired to pay Borrower any interest or eamings on the Funds. «
Bocrowes and Lender may agree in writing, howeves, that interest 7hall be paid on the Funds. Lender shall give to Borrower, .
without charpe, an annual sccounting of the Furds, showng creii:. snd debits to the Funds snd the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional secaricy for all sums secined by this Security Instrument.

If the Funds held by Lender exceed the amouats permitted tu be hesd o' applicable law, Lender shall acoount to Borrower
for the excess Funds in accordence with the requirements of applicadle e, if the amount of the Funds beld by Lender at any
time is pot sufficient to pay the Escrow [tems when due. Lender may 5o notify Jorrcwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower o) make up the dzficiency in no more than
twelve monthly paymenis, ot Lender’s sole discretion.

Upon pavment in full of all sume secured by this Security Instrument, Lender sha's-prompily refund to. Borrower asy
Funds beld by Lender. If, uader paragraph 21, Lender shall acquire or sell the Property, Lendir, prioc to the acquisition of sale
of the Property, shall xpply any Punds held by Lender at ihe time of soquisition o7 sale as 2 crodi* against the sums secured by
this Secunty [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by 1.aoder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due undes the Note; second, to amounts payuo’c imder paragraph 2;
third, to intercst due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutshie 10 the Property
which may etain prionity over this Secusity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if ot paid 1 thet manner, Borrower shall pay them on time directly
to the person owed psyment. Borrower shall prompiiy furnish to Lender all notices of amounis to be paid under this paragrapk.
If Borrowes makes these payments directly, Borrower shall promptly famish W Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Securjty Instrument uniess Borrower: (a) sgrees in
writing 0 the payment of the obligation secured by the lien in a manner acceptable 10 Lendet; (b) contosts in good faith the liea
+ by, or defeads against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaclory to Lender subordinating the lien t0
this Security instrument. If Lender delermines that any part of the Propesty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licc.. Borrower shall ssiicfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of notice.
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that Lender requires) provi i odibifadér apain-hochme is obtained. Borrower shall pay

the premiums required o maintain mortgage insurance in effect, or to provide & joss reserve, until the roquirernent for mortgage
insurance ends ia accondance with any written agreement betwoen Bosrower and Lender or appliceble law.

9, Inspection. Lender of its agent may make reasonable eatries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o1 prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with eny
condemnation or other taking oi sny part of the Property, or for conveyaxce in liew of condemnation, are bereby asigned and
shall be paid to Lender.

in the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fr
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Secunty [nstrument immediately before the taking, unless Borrowes and Lender othenwise agree in writing, the sums secured by
thus Secunty Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction: (a) the total
amount of the sums secused immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shall be paid to Bomawer. In the event of a partial taking of the Propesty in which the fair
market value of th¢ Froperty immediately before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrowsz and Lender ctherwise agree in writing of unless applicable law otherwise provides, the procoeds shall
be appliod to the sums seciired by this Security Instrument whether of not the sums are then due.

If the Property 12 sbindned by Borrower, or if, after notice by Lender to Bonawer that the cundemncr offers (o make an
awari of seitle a claim for (amages, Borrower fails 10 respond to Lender within 30 days afier the cate the notice is ziven.
Lendes is authonzed to oollect £0d 4pply the proceeds, af its option, e:ther to restoration or repair of the Propesty or lo the sums
secured by this Security Instrument. »~aether or i thea due.

Unless Lender and Borrower othirwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymats referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbeararce by Lender Not a Waiver. Extension of the tiroe for payment or modification
of amortization of the sums secured by this Secuii’y Instrument granted by Leader 1o any successor in interest of Borrower shldl
not aperaie 1o release the hability of the original Bor.over or Borrowes's successors in interest. Leader shall not be required ﬁ
commence proceedings Agaiast any SUCCEssor i interest Si-refuse 10 extend time for payment or otherwise modify Amortizatiog 1
of the sums secured by this Security Instrument by ressor of any demand made by the original Borrowe: of Borower't. .
Successors in interest. Any forbearance by Leader in exerciniog sy right or remedy sbali not be a waiver of or preciude thg . 3
excreise of any rnight or remedy. -

12. Successors and Assigns Bound; Joint and Several Liakifiiy: Co-signers. The covensnts and agreements of this”
Security Instrument shall bind and benefit the successors and assigns o L ender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covensals and agrecments shall be jont and seversl. Any Borrower who co-signs this Socunty
Instrument but does ot sxecute the Note: (3) is co-signing this Secunty Instrament only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: &) is pot personally obligated 1o pay the sums
secured by this Secunty Instrument; and (c) sgrees that Lender and any olber Borrovies may agree 1o extend, modify, forbear or
make any sccommodations with regard ic the terms of this Secuniy Instrument vr the Kol uthout that Borrower's consent.

13. Loan Charges. if the loaa secured by this Security lastrument is subject to a Jaw viiich sets maximam loan chargos,
and that law is finally interpreted so that the intereat or other loan charges coilected or W bz coliacted in connection % ith the
loan excoed the permitted limits, then: (») any such loan charge shall be redaced by the amount (necersary 10 reduce the charpe
1o the peemitted limit: and (b) any sums already coliected from Borrower which exceoded permitted (ipviee will be refunded to
Botrowes. Lender may choose to make this refund by reducing the principal owed under the Note or-by making » direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepavavol without sy
prepayment charge under the Nake.

I4. Notices. Any potice to Barrowes provided for in this Secunity Instrument sall he givea by delivering it or by maiding
it by first class mail unless applicable law requites use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail 10
Lender's address stated berein or any other address Lender designales by natice to Borrower. Any notice providad for wn tus
Security lnstrument shall be deemed to bave been giver to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governsd by federsl law and the law of the

- juridiction 1 which the Property is located. In the event that any provision or clause of this Securnty Instrument or the Note
conflicts with applicable law, such conflict shall not affect otber provisions of this Secunty Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Secusity Instrumxat and the Note arc doclared
to be severable.

16. Borrower's Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument. S

' Form 014 Qt‘m
@), = e
) ' TR s

kA

THOE2626

: - ® @




| 2005-30207
1§7. de«ﬁﬂn?ru'w f',ﬂ; ey nlAtLu GQ)!YJKPI’OP“‘I} or any interest in it

.15 sold or transferred (of if a begehq X OMRAE 1 15 s010'Sr transicird md Barrower i5.00! # natural person) without
Lender’s prior wnktm consent. Lmdcr my, plgits gplion, require immediate payment m full of all sums secured by this
Secunty insirument. However, (s ophonﬁhn!i ot delrercised by Lender if exercise 15 prohubited by federal law as of the daie
of this Secuniiy Instrumenl. o~

{f { ender =xercises this option, Lcadcr shaii give Borrower notice of scceleation. The notice shall provids a period of not
less than 30 days from the date the potice is delivered or mailed within which Borrower mist pay all suins secured by this
Secunty Instrument. [f Borrower fatls to pay these sums nnor to the expiration of this period. Lender may mvoke any remodics
permitted by this Secunty Instrument without further notice or demand oa Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets cerfain conditiops, Borrower shall have the right to have
enforcement of this Secunty Instrumernt discoptinued al any Umc pnar to the carlier of: (a) 5 davs (or such olher penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Secunty {nstrumeat; o5 (bj eatry of a judgment enforcing this Secunty Instrument. Those conditions ar that Bortower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no accelerztion had occurrsd: (b)
cures any defauit of any other covenants or agreements; (¢} pays all expenses incurred in caforcing this Secunty lastrument.
including, bt pot 'inmited to, reasonable altormeys’ fees; xad (d) takes such action as Lender may reasonably require to assure
that the lien of this Sorunty instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeit shall coatioue unchanged. Upon reinstatement by Borrower, this Secunty lnstrument and the
obligations secured hecsbv shili remain fully effective as if no acceleration had occurred. However, this nght to reinstate shali
pot applv in the case of accelceotion under patagrapn 7.

19. Sale of Note; Change ol Loan Servicer. The iNote or a partial interest in the Nole (together with this Sacunty
[nstrumeznt) may be sold ope or mor. Yaimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer') that collects moniihly payments due under the Note and this Secunity Instrument. There aiso may be onz
ot more changes of the Loan Servicer uniclz:ed to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written potive of the change in accosdan e with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the addicas @ which payments should be made. The notice Wil aiso contain any other
isformation required by applicable law.

20. Hazardous Substances. Borrower shall noi ' since or permut the presence, use, disposal, storage, of reizase of any
Hazardous Substances on or in the Property. Borrowe: sh-iinot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. or
sorage on the Propenty of smali quantities of Hazardous Subsitnces that are generally recognized (o be appropnate to rormal
residential uses and to maintenance of the Property.

Borrower shall promptly zive Leader written notice of any investigzion. claim, demand, lawsuil or other action by any
governmentz! or regulatory agency or privaie party involving the Properly ip-? any Hazardous Substance or Environmental Law

of which Barrower has actuai kaowledge. If Borrower learns, or is notined by auy governmental or regulatory authonily. that ¢

any renovat or other remediatics of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ™

all necessary remedial actions in accordance with Enviroamenia: Law.

As used in this paragraph 20, "Hazirdous Substances” are those substances defing’ as toxic or hazardous substances by
Eaviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvants, materials containing asbestos or formaidehyde, and’ radinactive natenals. As used in
this parsgrapa 20, “Envisonmental Law" rocans federal laws and laws of the junsdiction whele the Property is lovated that
relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bacrawer prior Lo acceleration following Borrowes's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defauit;
(c) a date, not less than 30 days feom the date the potice is ziven to Borruwer, by which the default must be cured: and
{d) that failure to cure the default on or before the dale specified in the notice may result in accelerstion of the sums
secured by this Secunity Instrument, foreclosure by judidal proceeding and sale of the Property. The notice shall further
inform Boarrower of the right io reinstate after acceferation and the right (o sssert in the foreclosure proceedicg the
non-existence of a default or any sther dxfense of Borruwer 10 acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurrsd in pursuing the remedies provided in this paragraph
2i. icluding, but noi lanited to, reasonable attarneys’ fees and cnsts of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge 1o Borrower. Borrower shall pay any re-ordation costs.

Tqung!i
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23. Waiver of Homuesiead. Bormower waives all night of bomesicad exemption in the Property. Foom, 300&8 ;3;3
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