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MORTGAGE

THIS MORTGAGE ("Security Instrument is givenon Nrnvemzer 20, 19972 . The mortgagor is
ﬂD!fyLS NOWAK and BARBARA NOWAK, HUSBANE AND WIFE
hY -', ;
=T |l {'Borrower'}.
This Sacurity Instrument is OWento AMTORE MORTGASGE {

which is arganicec-und existing under ihe laws of e v &0 s . and whose address is
.2, BOX 637 . CCKFORD, L &3110-0187 (Clender’y.

Bomower owes Lender the prncipaisum <! seventy Thcocusand Dollars and no/1050
Dollars (US $ 70,005,495 } This debtis

evidenced by Borrawe: : riote dated the same date as this Security instrument ("Note’). which provides for monthly
payments. with the full deb # no! paid eartier. due arnvd payableon D ecember 1, 1537 This Sacunty
Instrument secures to Lender/(athe repayment of the debt evidenced by the Note. with interest. and all renewais.
extensions ang modifications ¢’ tha Note: (b) the payment of all other sums, with interest. advanced under paragraph 7
1o protact thz2 security of this Sec/ray Instrument: and (c) the perfcrmance of Borrower's covenants and agreements
under this Security Instrument and thetote. For this purpose. Borrower does hereby momntgage. grant anc convey 10
Lender the foilowing descnbed propurty lcated in conx

County. lllinois:

IN WRILHTHWOIOD AVENUE HI ) v, A SUBDIVISICOW I8 THE WNORTH

E SOuts WELI CUARTER [N 3 TOK 28, TOWNSHIP 40 NORTH, RAKGE

IR P.RW. TN COO0OK CCOUNTY,

s
T

o
L

Z2-326-3009

which has the address of 5542 WIISHTWSGD . CHRIZESGO
iSreet? iSty]
Winois £5539 {FProperty Address”):
1Zp Coce)
TOGETHER WITH all the improvements now or hereatter erected on the property. aw] all easemenis
apourtenances. and fixtures now or hereafter a pan of the propernty All replacements and adunticns shall also be
caveredd by this Secyrity Instrumerni. All of the foregoing is referred to in this Security Instrum entasthe "Property *

BORROWER COVENANTS that Borrower is lavfisly setsed of the esiate hereby comveyed arvi bas the nght to
mortgage grant and corrvey the Property and that the Property s unencumbered. except for encuinurances of record
Borrower warrants and will defend generafiy the titie to the Property against ail dlaims and demands. suiz2ct 1o anv
encumbrances of record
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TH!S SECURITY INSTRUMENT combines uniform covenants for national use ang non-unform covenanis with
limited vananons by jurisdicticn to constitute a unform securty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompliy pay when due
the prncipal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the
Note

2. Funds for Taxes and Insurance. Subject 10 apiicable law or 10 a wriien waier by Lender. Borrower shail pay
o Lander or: the day monthly payrments are due under the Note unti the Note is paid in fuif a sum (Funds’i tor (as

yearly laxes and assessrrenis which may attain priority over this Secunty Instrumen? as a lien on the Froperty, (D) vearty
leasehold payments or ground rents on the Property. f any (o) vearly hazard or property insurance premiums. (d»
yearty lood insurance premiums f any. (e} yearly morigage insurance premiums f any. and {f) any sums payable by
Borrower to Lender. in acccerdance with the provisions of paragraph 8. i heu of the payment of mongage insurance
premiums These items are cailed "Escrow Hems * Lender may at any time. coilect and ho!d Funds in an amourlt nct 1o
aexceed the maximum amount a lender for a lederally related morigage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time tolime 12 U S C §2601 et
saq (AESPAT). unisss another iaw that appiies 10 the Funds sets a lesser amount If so. Lender may. at ary time. coliet
and haic Funds in an amount not 1o exceed the lesser amount Lender may estimate the amount of Funds due on the
hasis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise ih accordance with
appiicabis law

The Funds skl be held in an instituticn whose aeposts are insured Dy a feceral agercy. instrumen:aity. or entity
uncluding Lendzr i _erder is such ar instdutioni or in any Federal Home Loan Bank Lender shall apply the Funds 10 |
pay the Escrow itemms. Lender may not charge Botrower for holding and applying the Funds amally analyzing the
eserow accounr of variying the Escrow ltems. unless Lender payvs Borrower interest on the Funds and app*i..abie iaw
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge {or an
irdesendent raal estate (ax reporting service used by Lender in connection with this loan, unless applicatde law
provides —hmrwise Unlessan agreement is made or appiicable (aw reguires inferesi (o be paid. Lender shall not be
royuired to pay Borrower any irterest or earnings on the Funds Borrower and Lender may agree in wriing. however
that interest shall be paid on ine/-unds Lender shall gve to Borrower, without charge. an annual accouniing of the
Funds. showing credits and dewits 12 the Funds and the purpose for which each degit to the Funds was made The
Funds are pledged as additionai security for all sums secured by this Security Instrument

¥ the Funds held by Lender exceed the amounts permitted 10 be heid by applicable law. Lender shall account to
Borrower ior the excess Funds in accoriance with the raquirernenis of appiicable faw. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow llems when due. Lendar may so nolify Borrower in writing.
and in such case Borrower sha!l pay 1o Lender the amount necessary (o make up the deficiency Borrower shall make
uo the deficiency in no more than twelve montaly payments. at Lender's sole discretion

Upon payment in tuil of all sums secured by nis Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender it under paragraph 21, Lefsurv chail acqure or sell the Property. Lender. prior to the acquisition
or sale of the Proparty shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments recened by Lender uncer
paragraphs 1 and 2 shall be applied first. to any prepayment £narges due under the Note. second. to amaunts payabie
under paragraph 2. third, to interest due: fcurnth, 10 principal dye._und fas!. 1o any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes. assessments cozrges. fires and impesitions attnibutable 1o the
Property which may attain priority over this Security Instrument. ard leqsehold payments or ground rents. if any
Borrower shall pay these obligations in the manner provided in paragnarni: 2. or # not paid in that manner. Borrower shaii
pay them on time directly to the person owed payment. Borrover shail promiptly furnish to Lender aii nofices of
amounts to be paid under this paragraph if Borrower makes these payme nis direcity. Borrower shall promptly furnish to
Lender receipts evidencing the paymeants.

Barrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower {a}
agrees in writing to the payment of the obligation secuied by the llen in a mannertacreplable to Lender: (b! conlests in
good faitn the lien by. or defends against enforcement of the lien in. legal proceedii s which in the Lender's opinion
operate 1o prevernt the enforcement of the lien: or {c) secures from the holder of the lier agreement satisfactory to
L.ender sybordinating the lien to this Security instrument. If Lender determines that any rart of the Property is subject to
a lien which may atiain priority over this Security Instrument. Lender may grve Borrower a notice identifying the lien
borrower shall satisfy the lien or t1ake one or morz of the actiors set forth above within 10 aays of the gnang of notice

5. Hazard or Property Insurance. Borrower shali keep ‘he improvements now exisiing or lweroafter erected on the
Property insursd against loss by fire. hazargs included within the term "exiended coverage’ and’arv.olher hazards.
inctuding Roods or flooding. for which Lender requires insurance. This insurance shall be maintaind¢d i the amounts and
for the periods thal Lander requires. The insurance carrier providing the insurance shali be choser oy Borrower subject
tc Lender’s approval which shall not be unreasonably withheid  if Borrower fails 'o maintain coverage described abeve.
Lerder may. at Lender's option. obtain coverage to prolect Lender's rights in the Property in accerdance with

paragraph 7
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All insurance policies and renewals shall be acceplable o Lender and shail include a standard morgage clause
Lender shall have the nght to hoid the policies and renawais 1t Lencer raguires Borrower shall prompliy give Tc Lender
ai recepts of pad gremiums and renewal notices 0 the eveni of loss. Borrower shall grve Srompt notice {0 the
msurance carner and Lender Lender may make proof of ioss f not made promptly by Borrower

Linless Lender and Borrower ctharwise agree in wrniling. mmsuranca proceeds shall be apphed 10 restorabisn of repar
of the Property damaged # the restoraticn oF repair is economicaliy feasible and Lender's securty is not lessenad i 1ne
restoration Or repair is Not economicaily {feasible or Lender’'s securty would ba lessened. the insuranze proceeds shai
be applied 10 the sums secured by this Securty Instrument. whether or not then due with amy excess paid 1o Borrower
¥ Berrower abandons the Property. or Goes not answer within 30 days a notice from Lender thal the msurance carmer
has offared 1o sottle a claim then Lender may coliect the insurance proceseds Lender may use the procaeeds 1o repalr
or restora tha Property or Lo pay sums secured by this Security instrumen!. whather or not then due The 30-day penod
wil begin when the notice 13 gnven

Uniass Lender and Borrower otherwise agree in wrting. any appiication of proceeads 1o principal shall not extend o
postpone the due date of the monthly cayments referred 16 in paragraphs 1 and 2 or change the amount of the
payments !f under paragraph 21 the Property is acquired by Lender. Borrower s right 12 any insurante poécies and
proceeds resulling from damage to the Property prnor to the acguistion shall pass to Lenger to the extent of the sums
secured oy this Secunty instrument immediately pniot 1o the acgquisiion

6. Occupar:y. Preservation. Maintc-ance and Frotection of the Propecty: Borrower’s Loan Application;
Leaseholds. Borruwer shatt occupy. establish. and use the Property as Borroaer s princ:pai residence withinn sty days
aftar the eyecution O this Security instrument and shali cont:nlia 10 occupy the Froperty as Borrower s principa!
residenca for at leas( or e year after the date of occupiIncy. uniess Lender otherwise agrees in wriiing which consern?
shall not be unreasonatbiy withheld. or uniess extenuating crcumsiances exist which are beyorkd Borrower s control
Borrower shall not deutioy damage or 1mpais the Property. aliow 1be Property 1o deteriorate. of comynit wasie On the
Propetty Borower shall be it Aefault if any forfeture achion or proceeding. whether civit or criminai s begun that in
Lender's gneed fath judament codid resull in forledure of the Property or otherwise nualeratly impair the iien created by
this Security (nstrument or Lende's security interest Borrower may cure such a default ang rexnslate as provided in
paragrapk 18 by causing the aclicn or proceeding to be dismissad with a rufing that in Lerder's good fath
deresmination preciudes forfelure ofine Borrower s interest in the Property or other materal impairmeni of 1ne hen
created by this Security Instrument or e der s securty nteres! Borrower shall also be in default f Borrower duning the
loan appiication process gave materially falsa or inaccurate information or stalements to Lender (of fai'ed 1o provide
Lender with any material :nformation: in connestion with the loar evidenced by the Nute indluding but not timited to.
representalions conceming Borrower s octunancy of the Property as a principal residence if this Security instrument i5
on a leasehotd Borrower shall comply with all'ths provisions of the iease  {f Borrower acquires fee tiie 1o the Froperty.

e leasehold and the fee ttle shall not merge Ulesy Lender agrees 10 the merger in wriing

7.-Protecticn of Lender's Rights in the Proper «.!f Borrower tails to perform the covenants and agreements
conta:ned in this Secunty instrument, or there is alecal proceed:ing that may significantly affect Lender's nghis inthe
Procerty {such as a proceeding in bankruplcy. probate. jor condemnation or forteture or 10 enforce laws of
requiations:. then Lender may ¢o and pay for whatever 1 necessary (o protect the vaiue of the Property and Lender's
rnghts in the Property. Lender's actions may include paying 4any sums secured by a fien which has piionty sver this

Security [nstrurnent, appearing in ccurt paying reascnable aticineys’ fees and entering on the Propernty 10 make
repairs Althcugh Lender may 1ake action under this paragrapt. 70 l=nder does not have to do 5o

Ary amaounts disbursea by Lender under this paragraph 7 shallodceme additiona! debt of Borrower securad by
this Security instrument. Uniess Sorrower and Lender agree 10 other te s of pavment. these amounts shall bear
interest frorm the aate of disbursement at the Note rate and shall be nsyanle. with inieres!. upon notice from Lender fc
Borrower requesting payment.

§. Mortgage Insurance. !f Lender required mortgage insurance as a condrion of making the loan secured by this
Security Instnenent. Borrower shall pay the premiums raquited to maintain the Joortgage .nsurance in effect it {or any
reascn. the mortgage insurance caverage required by Lender lapses or ceasesiu o in effect. Borrower shail pay the
premiurns required 1o obtain coverage substantialiy eqQuivaient 1o the mortgage insurance previously in eHec!. at a cost
subslaniiaiiy equivalent 1o the cost tc Borrower of the mortgage .nsurance previcush in‘atfect. from an altemate
marigage insurer approved by Lendar It substarhally equnvalent mortgage insuiance ccyverage is not available
Barrower shall pay to Lender each month a sum equal to ons-twelfth of the yeardy morigage insurance premium being
paid hy Botrower when the insurance coverace lapsed or ceased to be in effect. Lender wall acc2pt. use and refain these
payments as a Icss reserve in lieu of mortgage insuranca. Loss reserve payments may no lenocn Ge required. at the
ophion of Lender. if mortgage insurance coverage (in the amount and for the periods that Lendsar r-quires) provided by
an insurer approved by | ender again becomas available and is oblained Borrower shall pay the plemiums teGuired 10
mainta:n mortgage insurance in effect. or 1o provide a lass reserve. untl the requirement for mong:z ge insurance ends
ifi accordance with any ‘vritten agreement tetween Borrower and Lender or apphicable law.

ILLUSNGHS--SINGLE FAMILY-FNMA/FHLMC URIFORM INSTRUMENT FORM 3014 9,/90

ISC CAMOTIL 5451 3G7145-90)- PAGESCOF 5




UNOFFICIAL COR¥so s 5+

9. Inspection. Lender or its agen! may make reasonabie entries upon and irspections of the Property. Lender shakl
gr.e Borrower nolice at the ims of of priof 1o an inspection specifying reasonable cause for the inspection

19. Condemnation. The proceeds of any award or da:m for damages direct of consequertial, in connection whh
any condemnation or other taking of any part of the Property. or for conveyance ir: lieu of condemnation, are hereby
assigned and shall be paxd io Lender

In the evem of 2 12al taking of the Froperty. the proceads shalfi be apphed to the sums sacured by this Secunty
instrumert. whether or not then due with any excess paw 12 Sorrower in the event of a pariri laking of the Propery =
wh:ch the tarr marke! vajue of the Froperty immediately before the taking is equai 1o or greater than the amour! of the
summs securad by this Secunty Instrument immed:iately betore the taking uness Borrower and Lender otheraise agree in
wriing the sums secured by this Securty Instrument sha'l ba reduced by the amount of the Lroteeds muphed £y the
foilowing traciion {al the total amount of the suims secured immaediately Defore the talng dradad by ‘D the fair mariet
value of the Propernty immediately before the taking Any balance shali be paid 1o Borrormer inthe event of a partia)
taking cf the Froperty ‘n which the fair market value of the Propeny immadiately belore the taking 1s less than the
amount of the sums secured immadiateiy betore the taking urdess Borrower and Lender othemaise agree in wTiing or
uriess appiicable law otherwisa provides. the proceads shall be applied to the sums secured Oy this Securty
instrument whether or not the sums are then due

1 ne Property is abandoned by Borrower or  after notice oy Lender 1o Sortower that tne condemnor pflers o
make an award or setile a clam {or damages Borrower faids to respond to Lender watin 30 days after tha date the
notce 1s gven, Lender is authorized to coilact and appiy the proceeds. al its option. exhar (o resiorahon of repair of the
Property of to the sums secured by this Security instrument. whether or it then due

Unless Lend<rard Borrower otherwise agree in wrinng ary applicatvion of proceeds 10 prngipal shail not extend o
postpone the due datz.of the monthiy payiments referred 16 in paragraphs 7 and Z or change tne amount of such
aymenis

11. Barrower Not Telavsec: Forbearance By Lender Hot s Waiver. Extersion of the time 1or payment of
modification of amortizzior ~f the summs secured by this Security Instrumen: graniad by Lender 10 any successoe in
interest of Borrower shall ndt operate 1o release the liabil 1y of the onginai Borrower of Borrower's sucCessirs i
interest Lender shall not be resutiad 1o commence proceedings against any SucCessor inirterest or refuse 16 extend
time fcr payment or otherwise moct, amortization of the sums secured by this Securfy instrument by reason of any
demand made hy the original Bor zwer or Borrower's successcrs in interest Any forbearance by Lender in exercising
any nght or remedy shall not bve a warscr of or preclude the erercise of any nghi of remedy

12. Successors and Assigns Bou W, Joint and Severa) Liability: Co-signers. The covenanis and agreemanis of
this Securty Instrument shail bind and tlenefitthe successars and assigns of Lender and Borrower. subjectio the
pro--sions of paragraph 17 Borrower s cov/narts and agreements shail be joinl and severai Am Borrowar who
co-signs tris Secunty Instrument tut does nat execute the Nole (3! is oo sigming this Secunly Instrumen: only 1o
mortgage. grant and comeey that Botrower's i erost in the Property under the terms of thrs Securily Instrument {Dis
act perionally obiigated to pay the sums securadrd oythis Security Instrumeni. and (¢! agrees that Lender and any other
Barrower may agree 1o extend modity. torbear or malle ary accommodations with regard 1o the ierms of this Security
Isstrurrient or the Note without that Borrower's consend.

13. Loan Charges. ! the loan securad by this Securiy Instrument s subjec! 10 a law which sels maximum ioan
charges and tizat law is finally interpreted so that the intersst oc other ican charges coliectad or ic be collested in
canrection with the loan exceed the permitled brmids. then (3 2ny such loan cnarge shail be reducad by the amount
necessary o redice the charge 1o the permitted limit; and /b 20y sums already collectad from Borrower which
exceeded permitied fimits il be refunded 1o Borrewer. Lendar 7ia; choose to make this refund by reducing the
principal owed under the Note or by making a girect payment 1o Boriower H a refund reduces principal. the reduction
will ixe treated as a parial prepavment without any prepayment charde under the Note

14. Nntices. Any notice 1o Borrower provided for in this Security listrumeant shail be grven by delrvenrg it or by
mading 1 by first class mail unless apphcable taw requires yse ct anothar methaG. The notice shall be girected 1o the
Property Address or any other address Borrower desigrates by nntice to Lande! Any notice 10 Lender shall be gnven by
first ciass mail to Lender s address stated hereirt or any other address Lenderdasignates by notice 10 Borrower Any
notice providded for in this Security Instrument shali be deemed to have been giugi *n Rorrower or Lender when grven
as pravided in this paragraph

5. Governing Law: Severability. This Security Instrumant sha'l ba governed by federal law and the law ol the
junsdiction in which the Property is [ocaied In the event thal any provision or clause olithis Securnty instrurment or the
Note conflicts with appiicable law. such conflict shail not affect other provisions of this Securiyinstrument or the Nole
whirh can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shaii be given one conformed copy of the Note and of this'Socunty instrument

i7. Transfer of the Property or a Beneficial Imerest in Borrower. If ail or any part of the Prgpeity or any interest
in it is soid or transterred [or ? a beneficial interest in Borrower is sold or transferred and Borrower is et @ natura!
person} without Lender’s prior written consent, Lender may, at ils option. require immediale paymeni i 1ui of ail sums
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secured by this Security Instrumant However. this opticn shall not he exercised by Lender if exercise is prohibited by
federal iaw as of the daie of this Security Instrument.

1f L znder axercises this option. Lender shall give Barmower notice of acceleration The notice shall provide a pernicd
of nct iess than 30 days from the date the notice is delvered or mated within which Borrower must pay alf sums secured
by this Securty instrumenrt ! Borrower fais 10 pay these surrs prior 16 the expiraticn of this penod. Lender may imvoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right 15 Reinstate. If Borrower meers certain condions. Borrower shall nave tha nghl 1o have
enferoement of this Security Instrument discontinued at any time prior 10 the earer of (a; 5 days {of such other senod
as applicabde law may specity for reinstaternent: before sale of the Property pursuant 1o any power of sale conlared m
this Security Instrumant or (B ertry of a judgment enfarcing this Security instrument Those condiions are that
Borrower (3! pays Lender ail sums whirh then would be due under this Security Instrumen: and the Nateas 4 no
acceleration nad occurred. {Dy cures any default of any cther covenants or agreements. (¢} pays ail expenses mLures
in erforcing this Secursy instrument. incluging. but not imited (0. reasonable ancmeys fees and (d: takes such achion
as Lender may reasonably require 12 assure that the iien of this Security instrument Lender’s nights in tha Property and
Borrower's obligation to pay *he surns securad by this Securty insirument shal! continua unchanged Loon
renstatement by Sorrower this Security tnstrument and the ohiigations securac hereby shall remain Wty ellectnve as i
"G accelaration had occurred However. this right to reinstate shall not appiy in the case of acceleration under
paragraph 17

19. Sale ot Note: Change of Loan Servicer. The Note o a partal interest in the Note Togather wrh this Secunty
Instrumend) may be soid one of more Mes Witnout orior nobice to Borrower A sale may resdlt m a change in the enit,
(known as the "Laan Servicer') that coilects morthly payments due under the Note and thiy Security instrument Ther:
also may be one or more changes of the Loan Servicer unreiated 10 a sale of the Note ifthere is a change o! the Loan
Saracer Borrower wilbe given wrinen notice 5f the change i accordance with paragraph 14 above and apphicatie lan
The netice with state e 1 ma and address of the ~ew Loan Servicer and the address tc which payments showd be
maga Tre notice witi aicd contain any other informanon required by applicabie law

20. Hazardous Substa/icss. Borrower shaw Not cause of permil the presence use disposal sicrage of release of
any Hazardous Substances onurin the Property Berrower zhall not do nor aiiow anyone else o do amthing afecting
the Property that is in violation ofarny Envitonmental Law The precedirg two sentences sha'l not appiy 1o the presence
usa. or storage on the Property of smaall quantities of Hazargous Substances that are generally recognized 1o be
appropriate fo normal residential uses ~nd to maintenance of the Property

Borrawer shali promptly ghve Lende’ viren notice of any imvestigat:or:. claim demand laasun o7 other achicn
any govarmmental or regulatory agency Of Drvate party imvohving the Property and any Hazardous Substance of
Emironmental Law of which Borrower Ras g5tual ¥nowledge 1! Borrower tearns or 1s notfied by ary gonernmental of
raguiatcry authorty that any removal of othor remadiation of any hazardous Substance aftecting the Proparty s
necessary. Borrawer shali promptly take all necessary remedial actions in accordance with Emaronmental Laa

As yses = lius paragraph 20 “Hazardous Substanoes” are those subsiances defired as toac of hazardous
subl.ancss Dy Emvironmenta! Law and the iollowing sibstances GFasohne. kerosene Other fammable or loxic
pettsiaum progucts toxic pestcides and herbicides. v Hatia solents. matena's containing ashestos o7 formaidehyde
and raciicactive matenals As used inthis paragraph 20 Froionmentai Law” means faderal laws and iaws ol ihe
jurischction where the Proserty is located that refate (o heulth. sately or emiror:mentai protechion

NON-UNIFORM COVENANTS Borrower and Lender furlne’ sovenant and agree as foliows

21. Acceleration: Remedies. Lender shall give notice to Aoirawer peior to acceleration following Bomrower's
breach of any covenant or agreement in this Security Instrurneit /211t not prior 1o acceieration under paragraph
17 uniess applicable law provides otherwise). The notice shall speCrly: (a) the default: (b} the aclion required lo
cure the dafault: {c} a date. not less than 30 days from the date the 1iotice is given 1o Borrower. by which the
delault rmust De cured: and (d) that failure to cure the detault on ot pelorz-the date specified in the nolice may
resu’t in acceleration of the sums secured by this Security Instrument. creciosure by judicial proceeding and
sale of the Property. The notice shall fusther inform Borrower of the righitoeinslate after acceleration and the
right to assert in the foreciosure proceeding the non-exisience of a defaukl r< any other defense of Borower to
acceleration and foreclosure. if the detauit is not cured on or before the datespzcified in the nolice. Lender atnis
option may require immediate payment in full of all sums secured by this Securits Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lend pr shall be entitled to collect all
expenses incurred in pursuing the remeadies provided in this paragraph 21, including. Zut not limited to.
reasonabie attorneys’ fees and costs of title evidence.

2z. Releass Lon paymeant of ait sums secured by thes Secunty instrument Lender shai rediase this Securty
Instrumer.. without charge to Borrower Borreower shsh pay any recordation zos!s

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propeny

By
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24. Riders to this Security Instrument. If one or more nders arz executed by Borrower and recordec together
with this Securnity Instrument, the cavenants and agreements of each such rider chali be incorporated intc and shall
amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a pan of this
Security Instrument. {Check applicable bex{es}}

Adjustable Rate Rider __ Condcminium Rider — 1--4 Famiy Rider
Graquated Payment Rider . Planned Unit Deveiopmen Ridar _. Biweekiy Payment Rider
Balloon Rider Rate Improvement Rider . Second Home Rider
Othar(s) {specify]
BY SIGNING S8ELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
tnstruyment and in any rider{s} executed by Borrower and recorded with it.
Winesses.

Fomn .V/L Y
. SocidBecurity Number _329-86 - °

I A )
ALY O § IRT VPRSI, WA S
LARSARA NOWAK

Sociai Securty Number _

A . Sea.

Do tep

Social Security Numper ___ = . Social SecurtyNumber __ . .

— — 2 —{Space Beicw This Line For Acknovdedgirant] —
STATE OF ILLINOIS, <7< & County ss:

i el B Sy e . a Notary Pubic tn and for said county and state do hereby centity
?‘H/g H"‘i.l( -2 SARBALA l:ul(
> R
rerscnaliy known !o me to be the sarme persorns! w"\ose rame(s) subscribed to the foregoing instrument. appeared
tefore me this day in person. and acknowledged it 1~ e v signad and delvered the said instrument as
the i - free anc voluntary acl. tor the uses ard siiposes therein set forth

Given under my hand and official seal this 207+ dayvof woveEmse®, 552,

/{ / % ¢ LA gl L T e
My Commission expires: /37 P e
BB RN N 2P NN TN L WL !

This instrument was prepared by S0 SA W 1 2 *OFSICIAL SEALT

o § Pameiz A Had
N =y Patic, Spteof Lmar
3 My Comrission Expmes 571295 &
LR TXRREL N wmcn&mmﬁ
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THIS BALLOCN RIDER is made this2 0+ dayof November, 1592 . andisincorporated into and shall be
deerned to amernd and suppiemment the Morigage. Deed of Trust or Deed to Secure Debt (the “Security Instrument’) of the
same date given by the undersigned {the "Borrower’} to secure the Borrower's Note to

{the "Lender™)

AMCZICRE MIRTGALE, TNC.,
of the same d='z and covenng the property described in the Secunty Insirument and located at:

5642 WRARIGKIWGAD, C#!ZAG0,1L 6D639
Frone ™ ASStsy
The interast rate stated on the Note is called the "Note Rate.” The date of the Note is cailed the "Note Date ™ 1 understand
the Lender may transfer the Note. Security nstrument and this Rider The Lender or anyone who takes the Note, the Secunty
Irstrument and this Rider by transfer and who is entitled 1o receive payments under the Note is calied the "Note Holger *

ADDIT'ONAL COVENANTS. in addition ta the covenants and agreements in the Security Instrument. Barrower
and Lender furth.er covenani and agree as {oltows (despite anything to the contrary contained n the Secunty Instrument or
the Notel:

1. CONCITIONAL'RICTAT TO REFINANCE

At the maturity da‘e of the Mote and Security Instrurnent {the "Maturty Date™. | will be able obtain a new ican (New
Loan™) with a new Maturity OCateof 1201722 _and with an irterest rate equal 1o the ‘New Note Rate’
determined in accordance sih Section 3 below if all the conditions provided in Sections 2 and 5 pelow are met (the
‘Conditinnai Refinarcing ©Uot'on™) # those condilions are not met. 1 understand that the Note Hoider is under no obligation to
ratinance or modify the Nete (o7 .o extend the Maturity Date. and that | will have to repay tne Note from my own resources

or find a lander willing to lend e thz money to repay the Note

2. CONDITIONS TO OPTION
IF1 want to exercise the Conditiona] Rifinancing Option at maturity. cenain conditions must be mel as of the Maturity

Date These corditions are: (11 { must stili ba the owner and occupant of the property subject 10 the Secunty Instrument (1he
‘Rroperty’t: (21 | must be current in my monthiy payments and cannot have been more than 30 days late on any ofthe 12
scheduled moenthiy payments immeadiatdy prisceding the Maturity Date. (3} no lien against tne Property (except for taxes
and special assezsments not yal due and payatisi other than that of the Security Instrument may exist: {4} the New Note
Qate canrot be more than 5 percentage points abcue.the Note Rate: and (5 | must make a wrilten request to the Note

Hoider as providad in Section 5 pelow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equas 10 he Federal National Alorigage Associalion’s required net

yield for 3G-year fixed rate mortgages subject [o a B0-day niandatory delivery commitment. pius one-half of ore percentage
point (0 5%}, rounded to the nearest one-eighth of one perceriage pnint (G.125%1 (the "New Note Rate’y. The required net

yield shali oz ine applicable ne? yield in effect on the date and time of day the Note Holder recenas notice of my election 10
exercisa the Conditional Refinarcing Cotion i this requirad net y.oid z not avaifahie. the Note Holder will determine the New

Note Rate by using comparabie informat.on.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Note Rate as calcuiated in Section 3 above is not gresterthan 5 percentage peints above the aule
Rate anc a% cther conditions required m Section Z above are sansfied the Note Haider will determine the amount of the
monthv payment that will be sufficient 1o repay in fuil (a1 the unpa¥d principal. pias<hs accrued but unpad intergsl, Plus (O
alt other sums | wilt owe under the Naote and Security Instrusment on the Maturity {Date {assuming my monthly payments then
are current. as required under Section 2 abovea!. over the term of the New Note at the Mew Nole Rate in equal monthly
payments The result of this calculaticn will be the amount of my new principal @nd inferest payment every month untd the

New Note s fuly pad

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Ncta Hoider will naidy me at least 60 calendar days in advance of the Maturity Date w'37ivise me of 1he principal
accrued but unpaid inferest and ail other sums | am expected to owe on the Maturity Date The Mot: Moider aleo wil adhvise
me that | may exercise the Corditional Refinarcing Option if the condtisns in Section 2 abeve are’mer. The Note Halder will
crovide my payment record wnformation together with the name 1thie and address of the person reprizsenting the Note
Molcter that | must rotdy it order to exercise the Congitional Refinancing Option i | maeet the condtions ot Saction 2z abowe
mavy exercisa the Condricnal Refinancing Option by rotfhying the Note Holder no ialef than 25 czlendar Zays pnor io the
Matumty Cate The Note Howder witl zal2udate he ficed New Note Rate basad unon the Federal Natonai Merigage
Associanuon s arphcabie published required et yinld in effect on the date and time of day noification s recen = &y the Note
Holder ard as calcwated in Section 3 above | wil then have 30 ceglendar dayvs 1o provide the Note Holder afih acceprabie
proot of my reguired ownership occupancy and property Pen status Betore the Maiumsy Date the Note Hoicer &1i aduvise me
of the new interest rale (tre New Note Rale) new monthiy paym™e2nt amount and a Jale me and place at whicn | must
appear 1o 5. gr any documents required to cornplete the reguired refinancing 1 undeisiand the Note Holder wi! charge me a
SZ50 processing fee and the casts associated with updating the title 'nsurance policy. # any

i

i

BY SiGNiNG BELOW. Bormower accepts and agrees o the terms and covenants conlainad in this Balioon Rxler

R Ry '-\? ‘,'r R
RomAg D NOWAK 'y

-

o oa N owrge
EARBARRA NI WwAN
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