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1 . MORTGAGE 588547
f @
S
x e_': THIS MORTGAGE ("Secu:ity Instrumemt”) is given on DECEMBER 02, 1992 - The mortyagor is

DAVID S BURCH AND KIMZERLY A BURCH, HUSBANO AND WIFE

(*Barvawer"). This Security Irstrument Is given o) PRINCTPAL NUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the lawsof  THE STATc OF IQMA ‘ , and whose
addressis 711 HIGH SYREET, DES MOINES, 10Qu4% $02392

“eader™). Borrower owes Lander the principat sum of
SEVERTY SEYEN THOUSAND AND 007100 '
: Dollars {U.S. § 77,000.00 )LD
This debt is evidenced by Norrower's note duted the same dute as this Sect:ity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eariier, due and payuble on JARNARY 01, 2608 . '
This Security Instrumnent securcs to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals,\)
extensions and modifications of the Note: (b) the payment of all cther sums, with interest, sdvanced under paragraph 7 tod
protect the security of this Sccurity Instrument; and (c) the Performance of Borrower’s covenaris and agresments under th
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convay' i Lender the fol!awingw
described property located in coox ‘County, flinols: 0¥

LOT 8 IN MAPLE GROYE SUBDIVISION, DEINE A SUBDIVWISIOR OF THE w&sT
1/2 OF THE NORTHMEST 1/4 OF SECTION % (EXCEPT THE SOUTH 1637.13%
FEET TREREOF) IN TOMNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1M COOK COUMTY, JLLINGIS. '

PN A0 103-008

2eTvZ626

which has the address of  §523 NEST 14300 STREET, WIDLOTHIAN !svw-cm
linois (Zip Codol 60445 {“Property Address"); : -
Form 3014 80
WLINOIB Single Family-Fennle Mue/Fraddis Mao UNIEORM INSTRAUMENY Fogeloi 8 _ Amendad 591
] VMP MORTIAGE FORMS - {31 1293.0100 - 8001821, 7201
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TOGETHER WITH 3l phe vl ctad on O PO pen
fixtures now or hereafter a m%Hm ﬁ“‘!‘ MOaIT allet ba'dovestd by this Security
Instrument. Al of the foregoing is referred to in this Security Instrunwent as the “Property.

BORROWER COVENANTS ihal Borrawer is lawfully seised of the estate hereby conveyed and hax the right 10 mongage,
grant and convey the Propenty nnd thar the Fropeny is unoncumnbered, excopt for encumbrances of record. Borrower watrants
and will defend generaily the title 1o the Property against ull clatms and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national tse and nom-uniform covenauts with iamlted
variations by jurisdiction to constitute o uniform secority instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puynient of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of ard interest on the debt evidenced by the Note and sny prepayment and late churges due under the Nore,

2. Funds for Taxes and Insursnce. Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due urder the Note, until the Note is paid in full, & sum ("Funds”) for: (8) yearly taxes
and assessments which may attain priority over this Security fnstrumnent as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hozard or property insurance premiums; (&) yearly flood insurance premiums,
if any; (e} yearly mortgage insurunce premiums, if any; and () any sums payable by Borrower to Lender. in accordance with
the provisions of praayraph 8, in leu of the payment of mortgage insurance premiums, These items are called “Evcrow [tems.”
Lender may, a1 any (e, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan riay) require for Borrowet's' eserow gecount under the foderal Real Bstate Settlement Procadures Act of
1974 as amended from tim: t¢ time, 12 U.S,C. Section 2601 ef veq. ("RESPA"), unfess another law that applies to the Funds
gets 2 Jesmn amount. If so, Lewver may, at pny time, collect and hold Funds ir an amount not to exoeed ihe lesser amount.

Lender mpy 2sticnate the amouni o Funds due on the basis of current data and reasonsble estimatesy of expenditures of fulure

Escrow lterny or otherwise in accond:nee with applicable law.

The Funds shall be held in an irstiulion whose deposits are insured by u federal agency, instrumentality, or entity
(including Lender, it Lender is such an inst'ution) or in any Federal Home Loan Bank. Lender shall epply the Funds to pay the
Escrow ltems. Lender may not charge Borrow(r for holding and applying the Funds, annually snalyzing the escrow account, or
verifying the Escrow fems. unless Lender puys bocrower interest on the Funds and applicable law permits Lender *» make such
a charge. However, Lender may require Borrower to pa> » one-lime charge for an independen) real estale tax raporiing service
used by Lender in connection with this loan, unless apiicabie law provides otherwise. Unless an agreement is made ar
applicable Jaw reguires interest to be pald, Londer shall not b2 required to pay Borrower any inlerest or eamings on the Funds.
Borrewer and Lender may agree in writing, however, thet imeresishati be paid on the Funds. Lender shali give to Borrower,
without charge, an anpunl accounting of the Funds, showing crecis and debits 10 the Funds and the purpose for which each
debit 1o the Fundis was made. The Funds are pledged as additionul secarisy, for all sums secured by this Security Instrumens,

If the Funds held by Lender oxceed the amounts permitted to be hou! 67 applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Yev ' if the amount of the Fands held by Lender at any
time 15 not sufficient to pay the Escrow fiems when due, Lender may so notify Horewer in writing, and. in such case Borrower
shall pay to Lender the amount nocessary 1o nuke up the deficiency. Borrower s’ moke up the deficiency in no more then
twelve monthly payments, at Lender's sole discretion. ‘

Upon payment in full of all sums sacured by this Security Instrument, Lender sholi poamptly refund to Borrower any
Funds held by Lender. If, under paragruph 21, Lender shall acquire or selt the Propenty, Lendor, prior to the acquisition or saie
of the Property, shall apply any Funds held by Lemder at the time of acquisition of sale as a crediz agsinst the sums secured by
thiy Security Instruimen. '

X. Application of Payments, Unless applicable law provides otherwise, all payments received by Terger under paragrsphs
1 and 2 shall be applied: fisst, to any prepayment charges due under the Note; second, 1o amounts payabie under paragraph 2
third, to interest due; fourth, to principat due; and fust, to any laie charges due under the Nate.

4. Charges; Liens. Borrower shali pay all taxes, nssessments, charges, fines and impositions attributahle to the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay thewn on time directly
tn the persons owed payment. Borrawer shall promptly farnish to Lender all notices of amounts tw be paid under this paragraph.
1f Borrawer makes these pryments directly, Borrower siall promptly furnish to Lender receipts evidencing the pasyments.

Borrower sholl promptly dhscharge any lien which hits priority over this Security tnstrument unless Borrower: (4} agrees in
writing s the payment of the obligation secured by the Jien in a manner acceptatdle to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in. fegal proceedings which in the Lender’s opinion operate wo prevent the
enforcement of the tien; or (¢) secures from the holder of the lien on agreement satisfactory to Lender subordinating the lien to
this Sccurity Instomment. It Lenddzy determines that any part of the Property is subject o a Hien which nav 21zais prierity over
this Security losirument, Lender sy give Borrower a notice wdentitving the lien. Borrower shall satisfy the lien or take onc ar
mote of the activns set forth above within [0 days of the giving of notice. -
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payments may no longer be LQJEN%IE JeG If%%%yl amount and for the period
that Lender requires) provided by an insurer approved by Lender again Bconses avitilable and is dBtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a foss veserve, untif the requiroment for mortgage
insurance ends In accordance with any written agreement between Borvower and Lender or applicable {aw, '

9. Inspection. Lender or its agent may make reasonsble enteles upon wiwl tnspections of the Property, Lender shatl give
Borrawer notico at the time of or prior to an inspection specifving reasonable canse for the inspection. ‘

10, Condemusation. The proceeds of any sward or claim for danuges, direct or consequential, in connection with sny
condemnaticn or other taking of any past of the Property, or for conveyance in licu of condemnation, are hereby asvigned and
shall be paid W Lender.

fn the event of a total taking of the Property, the proceeds shull be applied to the sumx secured by this Security Instrament,
whether vr not then due, with any cxcess paid to Barsower. fn the eveni of a partial taking of the Property in which the fair
market value of the Property immedintely before the tuking is equal to or greater shan the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fractioa: (a} the total
ameun of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediateiy
before the taking <Avy balance shail be paid to Borrower. In the cvemt of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrowcr #ad Lender otherwise agree in writing or unless applicuble law otherwise providss, the proceeds shall
be applied to the sums sezated by this Security Instrument whether or not the suws are thes due.

If the Propenty is sbanconat by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to make an
award or settle a claim for dainsges, Borrower fails to respond lo Lender within 30 days after the date the notice is given,
Lerxier is authorized to collect and Zpgly the proceeds, af Hs option, either to restoration or repuir of the Propeny or to the sums
secured by thix Security Instrument, whethzr or not then due.

Unless Lender and Borrower otheraisé seiee in wriling, any application of proceeds tu principal shall not extend or
postpone the due date of the monthly paymens referred to in paragraphs 1 and 2 or chaage the amount of such payments. '

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extension of the time for payment or modification
of amartization of the sums secured by this Security fnsirament granted by Lender (o any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrewer or Borrower's successors in interest. Lender shail rol be required to
commence proceedings Bgainst any successor in interest or jefure 1o extend time for payment or otherwise modify amortization
of the sums secured by this Secutity Insirument by reasoi o any demand msde by the origingl Borrower or Bosrower's
successors in interest. Any forbearance by Lender in excrvising iy sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bounds Joint and Several Liabiifty; Co-signers, The vovenants and agreements of this
Security [nsrument shal! bind and benefit the successors and assigns . Lendar udd Borrower, subject to the provisions of
paragraph 17, Borrower’s covenmts and agreements shall be joint and several. Any Borrower who co-signs this Security
[astrutaent but does not execute the Note: (a) is co-signing this Security Instruries only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumient; (by-is i personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thut Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security instrument is subject to a law whicn sxts maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collecied or 1o be coll=ciad in connection with the
loan exceed the parmitted limits, then: (a) any such toan charge shall be reduced by the amount necessiy to reduce the charge
o the nermitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted dinaits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o1 by muking # direct
payment to Borrower. If u refund reduces principal, the reduction will be treated a5 a pastial prepayment without uny
prepayment charge under the Note,

14, Notlces. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender drsignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrph.

15. Governing Law; Severablity. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. {n the evem thar any provision ar clause of this Security Instrunient or the Note
conflicts with applicabie taw, such conflict shall 1ot affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severuble. '

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of ilis Security Insirument.

For: 3014 /80
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