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' TOGETHER WITH all the mpmvemohu NOW OF; lm'caftcr em:tedlmrlhl property, nnd all castmonts;: upputmnm. lld
mmmss now or hereafler a part of the property. ‘All replacoments and addmnmahalltalw«be mred by this Sceurity, instrumet;
All of lhe foregomg is referred to in this Sccunty Instrumont as the: Wyﬂ pebvd nidi s it E o st S s
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'BORROWER (.OVENANTS that Borrowcq is, Jawlully seiscd. of lhe cslalc hqrcby couvcyl.d and s the r;ght ‘to! mort
grant and convey the Property and that the Pmpurﬂy is uneucumbcfcd, except for encumbrances of record. 'Burrmyct watra j’f
and will defend gencrally the title to the Property agaiast all claims and demands, subjet to ady cacumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform covenants with limiled
variations by jurisdiction to constitute a uniform sccurity instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes snd Insuramce. Subject to applicable law or to a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Noic is paid in full, a sum ("Funds’) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lieo on the Property; (b) yearly leaschold payments
or grouns rents on the Property, if any; (c) yearly hazard or property insuranco premiums; (d) yearly flood insurance premii. =<
if any; (¢) yearly mortgage insurance premiums, if any; and () any surs payable by Borrower to Lender, in-accordance with the
pravisions of pnrugrap‘\ 8, in licu of the payment of mortgage insurance premiums. These items arc called “Escrow lems.*
Lender may, st any tiw=. collect and hold Funds in an smount not to exceed the maximum amount a dender for a federally
relaied mortgago loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 a5 amended from o w lime, 12 U.S.C. 82601 et scq. ("RESPA™, uniess snother law that applies to the Funds scts a
lesser amount. If so, Lender raay, at any time, collect and hold Funds in an amount not to exceod the lesser amound. Lender
may estimate the amount of Fun’s i'ue on the basis of current data and reasonable estimates of exponditures of future Escrow
Items or otherwise in sccordance with azplicable jaw.

'The Funds shall be held ln an instituticn whose deposits ure insurod by a federal agoncy, instrumentality, or entily (including
Lender, if Lender is sach an institution) <: #.« any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems, ).ender may not chargs Borrower for heiding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower iatzrsst on the Funds and applicable iaw permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a oz¢ time chiarge for an independent real ostate tax reporting seavice used by
Lender in connection with this loan, unless applicable 14v. provides otherwise. Unleas an agreament is made or applicalie law
requires interest to be paid, Leader shall not be required (o pey Borrower any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be »aid oa the Fuads. Lender shall give (o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits t e Funds and the purpose for which each debit to the Funds
was made. The Punds are pledged us additional sccurity for all sum, sezurcd by this Security lastrument.

-1f the Funds held by Lender excecd the amounts permitted to be ae'd by applicable law, icadcr shall account to Borrower
for the excess Funds in accordance with the requirements of applicable liw ' If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so ciaify Borrower in writing, and, in such case Borrower
shafl pay to Lender the amount necessary to make up the deficiency. Borrow r sha! muke up the deficiency in no muic thun
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Secunty Inatrument, Lender shicl ,mnplly refund to Borrow:r any Funds
ek held by Lender. If, under pavagraph 21, Lender shall acquire or sell the Property, Lende: prior to the acquisition or suls of the
\f) Praperty, shaﬂapplyanyFundchcldbyLendaratthetimeofau;uisiﬁmornleuam:dk ugainst the sums secured by this
N Scdutity Instrument,

« 3. Application of Payments. Unlcss applicable law provides otherwise, all paymenis received by 'cader under paragraphs
pd 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts g7 abie usder paragraph 2;
to interest due; fourth, to principal due; and last, to any ise charges dve under the Note.

Yo = 4. Charges; Liens. Borrower shall psy ull taxes, asscssments, charges, fines and impositions attributab}: to the Property

may attain priority over this Security Instrument, and leaschold payments or ground rents, if eny, Borrower shail pay these

*+ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

* person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
. Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ovidencing the paymerds.

) Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unleas Borrower: (s) agrecs in
writing to the payment of the obligation secured by the licn in a manner sccoptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinatiag 12 lien to
this Security Instrument. If Lender detcrmines that any part of the Property is subjoct {0 a licn which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the Jica ar take one or
more of the actions set forth above within 10 days of the givieg of notice.

S. Hazard or Property Iusurance. Borrower shall keep the improvements now existing or berezfter crecled on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazaius, intloding
foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

"qul M4 9/90 (pape 20f 5 papes)
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that Lender requires;. Tho insurance carricr providing the insurance shall bo.choscs, by Barrower subject 1o, Leader’s approval
which shall siot be unreasonsbly wittheld, If Borrower. fails to maintaip coverage described sbove, Leoder may, a6 bonder's
option, obtain coverage to ptoioct Lendet's rights in the roperty in aceosdanoo with puaragraph 2. . . o
- All insurance policios’ant roncwals shall be acceptable to Liendor and shall inslude: a standard: mortgaga clause, Lender
shall have the right to hold the:policics and ronewals. -If Londer. roquires, Borrower shall promply give to Lender, al). receipts.of
paid premiums and rencwal notices.. In tha ovent of loss, Barrower shall give prompt.notice to.the insusaaee sarvier, and Aender,
Londer may make proof of loss if not made promptly by Boerower.... v v ool b b e G
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or zepair of the
Property damaged, if the restoration or repair is sconomically foasible and Lender's scourity is ot lessened, 16 the restoration or
replair is not economically feasiblo.or Loader's: security would: be lessenad, the issurance procecda shall-be applied to. tho:swis
soturcd by: this Security Instrument, whether: or not then due, with. aty excess. peid. to- Bosrowes.. - 1f: Boyrower shandens: the
Property, or.does ot answer within 30 days:a notice from Loador. that the insurance carrier has offered to.scitic 4 olaim, then
Lender may collect ‘io insurance: groceeds, Lender may use. the procoeds-1o repais or reslore’ tho: Property oe ia-pay. sums
setured by this Securiiy Insteument, whether or ot then due: The30-day period will biegin wheo the notiesis gven, .. .. ..
i ~Unless. Lender an” Sbrrower otherwisc agrea. in writing, any applicetion of prooeeds: (0. priewipal - shall not: oxtend :or
postpoue theidue date of *e moathly: payments reforred to in. paragraphs 1 asid 2 of chenge the amount: of the payssants. . A
uridor paragraph 31 the: Fropr.ty Is actuired by Lendor, Borrowr’s right 0 any insurance policics and procceds resuling from
damage to the Property prior to 2iic scquisition shall pass:to Londer tothe extent of tho sums secured by shis Security Instrument
immadiatoly prior to the aequisition, - .t e we e e e gt
. 6 Oncupaney, Prevervation, Mairsiance and Protection of the Propenty; Borvower’s: Loan Application; Lesacholds.
Borrower shall bconpy, ostablish; and vsz ib: Property ns Borrowos's principal residenes within sity days afber. the: exscution of
this Security Instrument and shall continue to occupy the Property as Borrower’s peincipal rosidence: for at. least, one yoar witar
the ‘date of: occtipancy, uniess Lendor otherwiss a5-a0s io wriling, which cousont shall not bo.unreasomably withheld, o€ unless
extenuating circurastances exist which are beyoud ortower’'s control. Borrower. shall a0t dostroy,. damage. o anpair: she
Propesty, ‘allow tho Propeety to deteriorate, or comizit amste o tho: Property. -Borrownr. shail be i defawls if aap forkeiture
getion or proctoding; whether civil or. criminal, is-begur, thet inLender's good. faith: judgruent oould result in-forfsiture of the
Peaperty or otherwiso materially impair: the licn croated by.this Security dnstrament or Lender's:security interest. Bocrower may
cure suck & default.and roinstato, as providod in parsgraph 18, %y “»uaing the action ar procceding Lo be dismissed, with a ruling
that, in Londor's good fhith-dstermination, pracludes forfeiture Of 1ps. Borrowor's inierest in.the. Property.or other; matmsisl
imipairmont of the lien:creatod by.this Security Instrument or Loader’s sscurily interost.  Borrower, shall. also, b, in. defowl. if
Borrower, during the loan application process, gave materially false or iarcvrate information or siatemants 15 Loder. (or failed
to provide Lendas with any material information) in connection with-the loan:svideneed by the Note, includiag, but-not limited
to, reprosentations concering-Borrowd:'s occupancy of the Property as-a prisvinel - esidence. I this Security:Instrumant i on.a
feasehold, Borrower shall comply with all the provisions of the lease:: 1f Borrowes siayires foe title 1o the Preperty, the easehold
and'the fos:titlo shall not merge unless Lender agrees totho merger inwriting. @ .~ 0 v e oeb el !
1. Pretection.of Lender’s. Rights in the Praperty. - 1f Borrower fails to perforay the covenants and sgreemants conlained i
this Security Instrument, ot thoro is a-legal proceading that may. significantly affect Lendura rights.isé the. Property (such a5:2
proceading in bankruptey, prohate, for condomnation or forfeiturc or to-daforce.laws or ‘rogulition), then Lendun may do.gnd °
pay for whatever is necessary 10-protet: the value of tho: Property: and: Londer's, righte in.the. Feoravy. Leadoris adions may ¢
includs’ paying any sums secured by a lion which hna priority ovor this Secusity Instrumens, appearing 1z #ourt, paying ressonable
atiorneys® f6os and ertoring on.the Property o make: repaire. ARhough Lender may take. aclion, under. this aragraph 7, Loudes
docsrothave to doso. i 0 e o o e e s Dot e v, R b b
.+ Any amounts disbursed by Lendor under this paragraph 7 shall become: additional dobi.of Barzower. secures byithis Soem'N
Instrumettt, Unless Borcower sad: Lender agree to other. texm of paynsent, these. smousts. shalk bean intessat. from. the date #F
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrownr sequesting paymest.. .}
' :8, Morigage Insuranee, T Londet foquired mortgage insurance a8 & condition.of making the Joan secired byithis a
Instrumant, Borrowte shall pay.the promiums: requited to maintaist: the mortgage: insuranco in affect, - If fot. any.ronsen, the B
mortgage imsurance coverigo requirediby Lender lapses or.ceases to b ineffect, Borrowes shull. pay. the promiues required o
obtaln coverage mubitantially equivalont to:the morigage insuratce proviously:in:eMoct; at.u coét substamtislly oquivalont to:the
cost to Borrower-of the mortgage! insurance previously in ¢ffect, from aw allorhate:mostghge ibsurer approved by Londor:  If
subitantially equivatent miortgage insurance coversge is mot eiailable; Bortower shalk pay toildnder ack konth nsaih oipual to
ongeiwelfth of the yearly moradge inkurance: premitm being paid by Borrowen whes the iwuranko covérige lapsrd of cdastd to
be -Mo‘_ﬂbd} Letder will steopt, weo and retain thess paymehts-as o loxs reserve in-lidy of niarigags insurancc, - Losk rostrve

Vot b, etk b anvege b enoetiang by by s o8 peatsieny munbadhens b nedioy
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payments may no longes be required, ut the option of Lender, if morigage insurance coverage {in the amount and fur the period
thst Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd. Borrower shill ey
the premiums required to maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

16. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condernuation or other taking of any part of the Property, or for conveyance in Bieu of condemnation, are heroby assigned and
shall be paid to Lender.

fn the event of & total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument;
whetber or not then due, with any excess paid to Borrower. In the event of ' partial taking of the Property.in which the fair
market value of the Property immedintely before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument ir:medlutely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instruiaes: ahall be reduced by the amount of the proceeds multiplied by the following fraction! (a) the tolal snount
of the sums secured isimzJiately before the taking, divided by (b) the falr market valuo of the Property immediately befcre the
taking, Any balance shail i p1id to Borrower. In the event of a partial taking of the Property in which the fair market vidue of
the Property immediately beioz< the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise pyree in writing or unless applicable law otherwise provides, the procoeds shall be applied to the
sums sccured by this Security Instrumcnt whether or not the sums are then due. -

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offexs 1o make an
award or settle a-claim for damages, Bonov.e: tails to respond to Leader within 30 days after the date the notice is given, Lender
is authorized to colloct and apply the proceeds, 72 s option; cither to restoration or repair of the Property or to the sums socured
by this Security Instrument, whether or not ther. due.

Unless Lender and Borrower otherwise agier in writing, any application of proceeds to principal shall not extond oe
postpone the due date of the monthly payments refeered v in paragraphs 1 and 2 or change the amount of such payrents.

11. Borrower Not Released; Forbearance By Lenve’ Not s Waiver, Extension of the time for payment or modilication of
amortization of the sums secured by this Sccurity Instrumen granted by Lender to any sucoessor in interest of Borrowts shall
not operate to reloase the Lability of the original Borrower or Brfriwes's successors in interest. Lendes shall not be roquired to
commence proceedings against any successor in intorest or refuse to ¢vtend time for payment or otherwise modify amorticitiun
of the sums sccured by this Security Instrument by reason of any de:asnd made by the original Borrower or Borower's
successors in interest. Any forbearance by Lender in excrcising any rig'd or semedy shall not be a waiver of or preciude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Seversl Lisbility; Co-signe». The covenanis and sgreements of this
Security Instrumont shall bind and benefit the successors and assigns of Lender 7! Borrower, subject (o the provisons of
paragraph 17. Borrower's covenants and agreements shall be joint and several. “Ar; Porrower who co-siges this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument ciiy ic mortgage, grant and convey thal
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres w extend, modify, forscar or
make any accommodations with regard to the torms of this Security Instrument or the Note without 1%.5* Sorrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to » law which sets @-.o'wum loun charpes, and
that law is finally interpreted so that the interest or other loan charges collocted or (o be collected in cranaction with U loan

~asexcoed the permitted limits, then: (a) any such loan charge shall be zoduced by the amount necessary o redwe the charge: to the

‘1-‘ﬁcnnittcd limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refurded to
. ; «Qorrower. Lender may choose to make this refund by reducing the principal owed under the Noic or by meking u direct
" ent to Borrower. If a refund reduces principal, the reduction will be treated as a partia) propayment without any

tr
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' Ja,menlchnrgennderthaNote. '
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
Xy by first class mail unleas applicable law requires use of another method. The notice shall be dirceted 1o the Property Adsress or

any other address Borrowes designates by notico to Londer. Any notice to Lender shall be givea by first class muil to Leader’s

address stated herein or any other address Lender designates by notice to Boeruwer, Any notice provided for in: this Svcurity

Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction

i which the Property is located. In the event that any provision or clawse of this Security Instrumeat or the Nole conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which cas bie given effect

without the conflicting provision. To this end the provisions of this Sccurity Jnstrument and the Note are deciarcd to be
severabie.

y=
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16. Borrower’s Copy. Borrower shall be givea onc mnfmmcd W of lbc Nole apdnﬂhw bmm lnﬂrmnqnp, 0o
AR mwmmmwnemmwum Ml ormwumhcl’!mwanxmmw
sold or transforved:(or il & beneficial intorost in. Borrowyr s sold or. teansferred and Burmwpr i pol a natural purson) withowt
Leoder’s prior, writion.consent, Lander may, 8t ita pption, require xmmgdaue payment in full of all sums sccured by this Seeurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by !‘odcrql law 28 of the: Wa of {hig
Security Instrument,

If Lender excreises this option, Leader shall give Borrower notics, of seocloration, The notice ghall provide a period of not
less than 30 days from the datg the potice is delivered.or majled: within which Borrowce must, pay, all. sums. pécured by this
Sceurity Instrument, -1 Barrowor fails to pay these sums. prior 4o the expization of this period, Lender may ip ypko any yemedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower cets cortain conditions, Borrower shall havé the nghl to have
tnforcement of this: Socurity Instrumont discontiaued a1.aay: timo. prior to the earlier of:. (a). 5:days (or.such: ather period as
applicable law may sp2cify for reinstatement) before sale of the Property pursnaat to any powar. of alo contained in this Security
Instrument; of (b) entry ~£ a judgment caforcing this Security Instrument, Those canditions are that Borrower: (a) pays Lender
all sums which then woul by duc under this Security Instrument and the Note as if no acceleration had occusred; (b).cures any
defaul: of any other covenar’s cr agreements; (<) pfsys all eXpenscs incurred in enforcing this Sccurity Instrument, including, but
16t limitéd to, reasonable attorwys’ fees; and ( dj takes such tiction as Lender may ressonably require (o assure that the lien of
this Sccurity Instrurient, Lenders béats in the Property and Borrower’s obligation to pay the sums securcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security fnstrument and the obligations secured
heteby shall remain [ully cifective as if wo mwiérat%n had ooeurred However, this right to roinstate shall not apply in the case
of acceleration under parsgraph 17, RN

19, Sale of Note; Change of Loan Scrvfm. Thc Now or & partial interest in the Note {togother with this Security
Insirumont) may.be sold one or more times withowt 7ior potios 4o Berrowen: A:sle may rosult ia a change in the entity (known
as the “Loan Servicer™) that collects monthly paymenis au vndcr the Note and this Securily Instrument. There also may be one
of more changcs of the Loan Servicer unrelated to a sale o7 the Note, Ifthere is a change of the Loan Servieay; Boprowerwill be
given written notice of the change in accordance with parograp’ it above and applicable law. The notice will stato the name and
addresa of the nuw-Loan. Servicer and the addtess to which psvmenls should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall.not causc or perwit she presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor «0,w anyone else to do, anything alfccting the Property
that is in violation of any Environmental Law. The preceding two sentonves 2iall not. apply to the prescace, vse, or storage on
the Property of small quantities of Hazardous Substances tlmt are gcnerally rcngmu:d to be appropnatc to normal residential
uqcsand(omamtcnanceof;tthropeny. T P T ST ST NP IUEE S e (I AU A ey

Borrower shall promptly give Lender wmwn notice ot' any mvcsugauon, clmm. Jﬁmnnd, lnmmt or olhcr action by any
governmental or regulatory agenoy of private. party involving the Propcny and any Hagae/aug Suhstmao (e Enviropmoniad Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any govcrnn.em 3 of reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boreower shall promptly take o}
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined asi foxic: o;. ,wdous sulmm
Eavironmental Law and the following substances:. gasoline, kegosens,..other flammable or toxic petrsweum products, ¢ T
pesticides and herbicides, wolatile solvents, materials containing asbestos or formaldehiydé, abd ¥attcttive sp.orials. Asused pr
this paragraph 20, "Environmental Law" means federal laws and I’ws of thc ,;uns;lpcuom wbere the Propcrty i Jocatcd that rc[h
to health, safety or environmental protection. AU

NON-UNIFORM COVENANTS. Borrower and Lender fuﬂhor mnmad agrcc as t’oilows b

21, Acceleration; Remedies. Lender shail give notice to mmmwmm following Borrower's breack uél‘iy
covenant or agreément:iu this: Security lnstroment (hut:not prior to acceleration under paragraph 17 unless appliablé daw
provides otherwise). The notice shall specify: (2) the defanlt; (b) the actlon required 1o cure the default; () a date, not lesy
than 30 days from the dute thie notite i givenr to Borrom, by which the default must be cured; and () thatdnilwre to corp the:
default on or before the date specified in the:nathes may resuit in acceleration of the sums secured by this Serurity Imtrumwst;
foreclosure by judicial:proceedinig and sale of the: Property, The notice shall further inform Botrower of the night to nelustetc:
after acceleration and the right to ussert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrewer 1o acceleration and foreclosure. If the defuult is not cured om or before the date specified in the netice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shaill be entitied to colicet all expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not limlted to, reasonable attorneys’ foes snd costs of title
evidence.

l
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22. Release. Upon payment of all sums secured by this Socurity Instrument, Lender shall release this Securily Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestend, Borrower waives all right of homestond exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togeiher with this

Security Tnstrument, the covenants and agreements of cach such rider shall be incorporated isto and shall amend and
supplement the ¢covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))

[ Adjustable Rate Rider [J Condominium Rider (] 1. 4 Family Rides
] Graduated Payment Rider [J Planned Unit Development Rider ] Biweekly Payment Rider
(¥ Balloon Rider ' [0 Rate Improvement Rider {J Second Home Rider

[J Other(s) [specify]

BY SIGNING BZ1.0W, Borrower acoepts and agrees to the terms and covenants conmned in this Security Inslrumonl and
in any rider(s) executed oy Borrower and recorded with it.

ALBERT W.
fa:nmy Num!

[Spasa L9 Yhis Line For Acknawitedgment

STATE OF ILLINOIS, . QXK County ss:

I, L%/ MM , 2 Notary Public in and for said county and state, do beroby
certify that  ALBERT W, FRANKE AND NANCY R. FRANKE, HIS WIFE L

', personally known to me to be the samc person{s) whose name(s} ARE
subscribed to the foregoing instrument, appeared before me this day in person, and uc’wowiedged that : | fhe Y
signed and delivered the said instrument s THEIR free and voluntary sct, 1 x tie uscs and purposcs thcfein‘ set
forth. | |
@l Given ander my hand and official scal, this  2ND day of DMR

éy Commission expires; *OFFICIAL SEAL"
e Lugitis A. Zunica

X Notary Public, Swite of Iltinois
: f a m Cummtission Expires SA4/96
T4

MATY, TO: N , THIS INSTRUMENT PREPARED BY:

' e Vorda Micelli
ADVANCE BANK, f.s.b. ADVANCE BANK, f.s.b

i« 2320 THORNTON ROAD 2320 THORNTON ROAD
LANSING, ILLINOIB 60438 LANSING, ILLINQGIS 60438

f‘ﬁ?: ‘Ilf ‘:
u}l‘l‘l’ﬂ dJ
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THIS BALLOON RIDER is mado this 2ND deyof DECEMBER, 1932 , and is incorporated into and shall
be deomed o amend and supploment the Mortgage, Deed of Trust or Desd to Secure Debt (the “Socurity Instrument™) of the same datc given
by the undersignod (the "Borrower”) to secure the Borrower’s Note to . ADVANCE BANK, f.s.b.

{the *Londer”) of the same date and covering the proporty desceibed in the Security

17931 LA HAIGH

HOMEWOOD, IL 60430
[ Properiy Address}

The interest rate stated on the Note is called tho "Note Rate.” The date of the Noto is called the “Noto Date.” 1 vndorstand the Lendor may
transfer the Note, Security Instrument and this Rider. The Lendor or anyone whe takes the Note, the Security Instrument snd this Rider by
transfer and who (s entitled to roceive paymonts under the Note is callod the "Note Holder.”

ADDTTIONAL COVENANTS, In addition 1o the covenants and agreemonts in the Securlty Instrument, Borrower and Lender further
covenant and agrec ax follows (despite anything to the contrary conained in the Security Instrument or the Note):

1, CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity ‘ate of the Noto and Sccurity Instrument (the “Maturity Date®), 1 will be able to extond the Maturity Date
tc JANUARY 4,..2023 , and modify the Noto Rate to the "Modified Note Rate® determined in accordance with
Sectian 3 below If all th< conditions provided in Sections 2 and § below are met (the "Conditional Modification and Extension Option”). If
those conditions are not (net, 1 understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that I will aave to ropay the Note from my own resources or find a lender willing to lend me the menoy to fepay the Note.

Instcument and locatod at:

2. CONDITIONS TO OPFFION
If } want to oxercisc the Condition”.. Modifieation and Extension Option st maturity, cortain conditions must be met as of the Maturity

Date. These conditions are: (1) I must /4ill be the owner and occupant of the property subject to the Security Instrumant (the "Propenty™); (2)
1 must be current in my monthly paymnents and cannot have been more than 30 days latc on any of the 12 schedulod monthly paymonts
immediately procoding the Maturity Patc; (3) r-.lien ugainst the Property (except for tuxes and gpecinl snnouncements not yet due and
payable) other than that of the Security Instruivent may exist; (4) the Modified Note Rate cannot bo moro than 5 percentage peints above she
Note Rare; and (5) I must make a written request t</ the Note Holder e provided in Soctlon 5 below.

3. CALCULATING THE MODIFIED MOTE RATE

The Modified Note Rate will be a fixed rate of intciers vquat to the Federal Home Loan Moriguge Corporation’s required net yield for
30.year fixed ratc mortgages subject to & 60-day mandatory &) very commitment, plus one-half of one percent {0.5%), rounded to the ncarest
one-cighth of one percent (0.125%) (the "Modified Note Ruce ). The required net yiold ahall be the applicable net yield in offect on the date
and timo of day that I notify the Note Holder of my election to exrcis s the Conditional Modification and Extension Option. If this raquired
net yield is not svailable, the Noto Holder will determine the Modisied Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above Iy 70b greater than § purceniage points above the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder w’it “wtermine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus () accrued but unpaid ‘atcrest, plus (c) all other sums I will owe under the Note end
Security Instrument on the Maturity Date (assuming my monthly payments ther. are current, as required under Secrion 2 above), over the
remaining extonded term at the Modified Note Rate in equal monthly payments. The resu't of this calculation will be the new amount of my
principal and interest payment cvery month until the Note is fully paid.

S, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in ndvance of the Maturity Date anu o’«iee me of the principal, accrued but unpeid
intzrest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder 280 Ul advise me that 1 may exercise the
Conditlonal Modification and Extension Option if the conditions in Section 2 above are met. This Note Holder will provide my payment
record information, together with the name, title and address of the person representing the Note Ho'uer that I must notify in order to
excrcisc the Condditional Modification and Extension Option. [f 1 meet the conditions of Section 2 abuve, 7 rray exercise the Conditional
Mauodification and Extension Option by notifying the Note Holder no later than 45 calendar days prior to the Mty ay Date. The Note Holdor
will calculate the fixed Modificd Note Rote based upon the Federal Home Loan Mortgage Corporation's appiiciols published required net
yiold in effect on the date and timo of day notification is received by the Note Holder and as calculated in Section & above, T will then have 30
calendar days to provide the Note Holder with scceptable proof of my required ownership, occupancy aad proporty liva siatus.  Before the
Maturity Dare the Note Holder will advise me of the now interest rate (the Modified Note Rato), new monthly payment amount and a date,
time end place at which I must appear to sign any documents roquired to complete the required note modification and Maturity Date
extension. [ understand the Note Holder will charge me a 5250 processing foe and tho costs associated with updating the title insurance poﬂq,
il any.

BY SIGNING BELOW, BORROWER nccepts and agrees to the terms and covenants contained in this Balloon Rider.

JZZLJMM._ (Sea)

ALBERT W, Borrowes

/{/:141,.1,{ r’k /7/‘4,(“4,44".. (Seal)
NANCGY R. (FRANKE Borrower

(Seal)

(Seel)

{5ign Origiral Only]

MULTISTATE BALLOON RIDER--Singie Family--FMIMC UNTFORM INSTRUMENT (MODITICATION AND EXTENSION) Form 3198 (6/99)
Formalion Teshnologies, int. (800) K37-3708 - FM3190
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