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" 8, Hazard or Property Insurance. Borrowcr shall keep tho kbprovameris now ox gbr ht erccied on tha Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, inclading fioods or
flooding, for which Lender requires insurance. 'This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails maintain coverage described above; Lender may, 8t Lender's option; obtain
mvmscnpm-wmr'sﬂghum:mumyhmmmmymﬂ. L - N
_ Al insurance policies snd ronewals shatl be acceptehle o:Lander and shall include a-standard mortgage classe, Lender ahall
have the right 4 hold:tho policies ani reniewals. If Lendes requires, Bomower shall promptly giveto Lender al! receipts of paid
premiuma and sonowai notices: In the event of losa, Borsowor shall give prompt notics 0 the insurence carrior and Lendor. Lender
mmiepootoflowlfnolmﬂepmmpuybykmwm L e

. Unleas Lender and Bosrower otherwise agree i writing, insurance proceeds shalt be applied. to restoration OF. repelt of the
Property demaged, if the regioration Or repair is cconomicalty feasible snd Lender's security i not lessened. If the restoration or
repaig-is nog-economically feasible or Lender's socurity would be Jessened, the insurance proceeds shall be apphied (0 the sems
secured by this Security Instrument, whether or not then due, with uny excess paid to Bommower. If Borrower abandons the
Froperty, on, does ¢ answer within 30 days a notica from Lender that \he ingerance carrier ha offored:to neule & claim, then
Lender may coliect the ‘. sarance procaeds. Lender may use the praoceds 1o repalt of resore the Prapeecy or 10 paY e
by this Security Instromeal, whetties of not then dug. The:30-day period will begin when the notice is givea. - RN

" Unless Londer and Borow ox otherwiss agree-in writing, any spplication of proceeds i pri ipal shall not extend OF poStpONE
the. due date of the monthly payin:nts referred to in paragrephs 1 and 2 or change the amount of the payments. I under puragraph
21 tho Property i sequired by Lensat, Borrower's right 1o ony insurnce policiss-and proceeds resulting trom: damage 1 the
Property prior 1o the acquisition shali 7ass 1 Lender 10 the oxtent; of the sums socured by this Security Instrumont: Immediately
prior to the acquisition. L

6. Occupancy, Preservation, Maintenziice and Protoction of the Property; | Borrowér's Loan Apphication; Leasebokds.
Romower shadl occupy, esiblish, and use the Troposty s Borrawer's principal residence withik sisty days afeer the exceation: of
thvis Socurity Instrument and shall continue 10 09Ty the Property as Borvower's principal residence for at least one year after the
dato of ocowpancy, unless Lendes. othorwise agress uv writing, which consent sha't not be utweasonably withhold, or unless
cxlcnuAting circumstances cxist whichiare beyond Borigver's conirol: Borrower shall not destroy, damage or impeit the Property,
allow tha Property to deteriorale, of commit waste on (he Praverty, Borrower shall be in default if any forfeiture action or 1‘
proceeding, whether civit ot criminal, is begun tha in Londkr's: good faithjudgmont sould resuli In forfeisure of the Property or
othorwise matorially impair the dizn creatod by thiz: Secarity Insaw.peat or Londer’s security inioeest. Borrower may cure such 8
defeult and reinstate, as provided in' paragraph 18, by causing th: z:sion or proceeding to be dismissed with & ruiing that, in
Londer's good fsith dotermination, precludes forfeiture:of the Borrower’s interest in the Proporty of olher matorial impairment of
the dien crosted by this Socurity Instrumont or Lender's socutity intarost. Sosriwer shall also be in defoult if Borrower, duting the
lown prplication process; gave mawrially falee or inscouralc nformetion of stakewons 1 Lendot (or falled \o provide Lender with
any.imaterial . information) i connection with the loan. evidenced by -ths ‘Nute; irstading, but not limited to, represca
congeming Borrower's occupancy of the Property as & principal residencs, IF this Srourity Instrashent is on'a leasehokd, '
shall comply: with all the provisions of the leaso. I Borrower acquires fee tite 10 the Pojrity, the leasehold and the fec title stblipy
ot mergo umless Lender agrosk (o the thetger inwrteg, 0 T R .1~
.,.. '3, Protection of Lender's Rights in the Property. IF: Barzowar fails to’ perform:tho tov shants and ngwnmnfomulne‘tm
this Securkg: Insgument, or therc-is a legat procecding that may sighificaatly atfect Lendes's 7igms in-the Proporty (voch p¥a ;
proceeding o bankupicy, probats, for condemnation or forfeluro-ur to enforce laws or regulatiove); ¢:¢a Lender may do andpay
for whalver is Tiecessary 1o protect the valuo of the Property wnd Londer's rights i the Propénty. Lratar’'s setiong may inclade
paying any sums socured by R lien which has priority over this Security Instrurtient, Appeating in court, payig feasorigble
attowicys' foes and antering on the Property t0‘make repairs. ‘Although:Lendor may tke action under this parsgraph 7, Lender
does wot have 1o dorso: oL I A
< ARy amounts disbursed by Lendor under this paragraph 7 shalt become additoriat Gébt of Borrower setured by this Security
Instriment. Unless Borrower and Lender agree 10 other-termg O payment; these aidunty shall bear {ntercst frony the dhie of
Jisbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Bortower requesting payimont.
«:+ §, Mortgege Insurance, If Lender reqjuired mongage insurance as condition of making the loan sectred by this Security
Instrément, Bofrower shall pay the premiums ‘reuired i mainiain the morigage intwyance in offect. 1f, for any réason; the
morigage insurance coverage required by Lendes lapscs or ceascs 10 be in cffect, Borrower shall pay the premiums requised 1o
obuiln covateye: substantially cquivalent to the mortgage insurasice previousty in effacl, at a cost substantially equivalent 1o the
cost 10 Bottower of the morgage insurance previousty in offect, from a alisiale inortgage insuror approved By Lender. If
substantially equivalent morigage insurance roverage is not available, Bormiwer stisll pay to Lender cach month a sum cqual (0
ono-rwelfdh of tht yearty morigage insurahce premivm being paid by Rorrower whes the insurhict coverage lapsed or ceastd %
te i effect. Lender will accep, use and retnin these payments as % loss !‘csowc in tiew of mortgage insurance. Loss reserve
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«: 16, Borrawer’s Copy. Borrower shall be given one conformed eopyf the Noté and of IRIS Security Insorumenk . -
“17. Transfer of the Property or & Beneficlal Interest in Borrower, 1§ all or any part of the Property or any interest in ii is
sold or transfeered (or if 8 benelicial interest in Borrower is sold or minsforred and Borrower is not a natural gemn) without
Lender’s prior writien consent, Lender may, ot ils option, require immediate payment in full of all sums sccured by this Secusit
Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dat of th
Security instrument.

1f Londor excrcises this option, Lender shall give Borrower notice of accelevation. The niotice shall provide a of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thesc 3ums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security Instrament without further notice or demand on Borrower, - L . .

18, Borrower’s Right to Relnstate, |f Borrower meets cértain conditions, Bomower shall have the right ©w have
enforcement of this Security Insirumcnt discontinued at any time prior 1o the carlier of: () $ days (or such other period as
applicable law may specify {or reinstatcment) hefore sale of the Property qmum o any power of sale conusined in this Bucnrkr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which thern would be due under this Security Instrument and the Note as if no acceletution had + (b) cures any
defanht of any other covenants or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument, including, but
not {imited to, reasonsble atiorneys’ fees; and (d) takes such action as Lender may reasonshly require o assure that the lien of this
Security Instrumer: Londer's righis in tho Property and Borrower's obligation o pay the suma secured by this Security
Instrumcnt -shall cootw:s unchanged. Upon roinstalement by Borrower, this Socurity Instrument and the obligalions secured
horeby shall remain futly eFoctive s if no acceleration had orcurred. Howover, this right o reinstais shall not apply in the case of
acceleration under paragigt 7.

19. Sale of Note; Chanze o Loan Servicer. The Notc or a partal intorest in the Note (together with this Security
Instrument) may be sold one wr \pzre limes without prior nolice o Borrower. A sale may result in a change in the entity (khown
as the "Loan Servicer”) that collects«ironthly payments due under the Note and this Security Instrumeat. also may be one or
more changes of the Loan Servicer r.r-clated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accridence with paragraph 14 ahove and applicable law. The notice will staie the name and
address of the new Loan Servicer and the plaress w which payments shoukd be mpde. The notice will aiso contain any pthes
informatinn required by applicablo law. R

20. Hazardous Substances. Borrower shadl not cause or pesmit the presence, use, disposal, siorage, or relcase of any
Hazardous Subsiances on or in the Propenty. Borrowe: shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law, The prceding two sentances shalt not qﬁlcy io the presence, use, ar storage on the
Property of smal} quantitics of Hazardous Substances 4y« are genetally recognized (0 be appropriate 0 normal resilential uses
anil i maintenance of the Property, '

Borrower shall promptly give Lender written notice of ‘any 'investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving uie Fioperty and any Hazardous Subsiance or Environmeniai Law
of which Borrewer Yias actual knowledge. If Borrower leams, or iwaniified by any governmental or regulatory aiithority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promply take all
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those susstances defined as toxic or hazardous substances by

Environmentsl Law and the following substances: gasoline, kerosene, zdier flsmmabie or toxic petrolesm products, mxicN

L
N

pasticides and herbicides, volatile solvents, materials conlaining asbestos or forrialdehvde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Property is Jocated that relpse
10 health, or environmenial proicction. G R s

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as «tliows: © ' - oy

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pricr to scceleration .o paragraph 17 unless
applicable law pravides otherwise). The notics shall specify: (a) the defaults (b} the sction regoiref i cure the defuwity {¢)
a daie, notiless than 30 days: from the date the notice is given to Borrower, by which the defawi a7.at be cured; wad B
thut failure to cure the default on or before the «'ate specified in the notlce may result in acceleration of the sums securdd
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sl.wil further infdfm
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, Kf the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmpiion in the Property.
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FIRST CHICAGO Chicago, 80670
The First Nations! Senk of Ghicago Telephone: (312)732-4000

LOAN # 0000763901
15206 SOUTE BOYNE
CRICAGO, IX 60643

LEGAL DESCRIFTIION RIDER

LOT 2 IN BLOCK 3 IN BROWN Ax” ARITTAIN'S TRACY RIDOE SUBDIVISION OF THE WEST 1/12
OF THE SOUTR EABT 1/4 OF THE S(UTVWBET 1/4 OF SBRCTICN 7, TOWNEKIP 37 NORTH,
RANGR 14 EAST OF THE TERIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX r.D. # : 23~07-326-008




