EICIAL COPY.

MORTGAGE '

Lx ] It box s checked, this mottgage socures future advances.
THIS MORTGAGE is made this _7TH day of DECEMBER , 1992, bolweon the Mortgagor,
MICHAEL H. LEVY

KAREM M. LEVY HUSBAND AND WIFE AS JOINT TENANTS

(hereen "Borrower®), and Morntgages HO JSEHOLD BANK, F.S.B.
whose address is 590 SOUTH _ROSELLL RD, SCHAUMBURG, IL 60193

(hervin "Leader”). :
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The following paragraph preceded by a checked box is applivable.
M7 WHEREAS, Borrower is indebted to Lender in the principal sur ¢ of § n/a .
arxl any extepsions or renewals thereof

evitaTed by Borrower's Loan Agreement dated
{including thoys, pursiant to any Renegoliahle Rate Agreement) (hercin *Note®), providing for monthly instatiments of

- -
: principal ang 1aterest, including any adjustiments ta the amount of payments or Ihu éc...uu.tlmt rate if that rate is varinble, with

~

T. the Balanve of the debtedness, if not soonzr paid, due and payable on
<) rx WHERLAS Borrower is indebted to Lender in the principul sum of § 25, 000,00 . or so much
9 thereof as may be advanved purswant t Borrower's Kevolving Loan Agreement dated _DECEMBER 7, 1992
\ L wind exiensions and renewals Gecreof (hereir "Note™), providing for monthly installments, and interest at the tete and under
N the terms specidied in the New/including any sadjustiments in the interest ratz il that ruto 18 variable, and providing tor a

[ credit linut stated in the princirsd sum above and an initisl advance of $ _ 10, 060.00 ;

¢ )

)

- ) FO SECURE (o Lenier the repayaent of (1) the indebtedness evidenced by the Note, with interest thereon,

. .
';L._ including any increases if the contract rale is variable; (2} future advances under any Revolving Loan Agreement; (3) the

payment of sl other swms, with interest thevean, advanced in accordance herewith to protect the securily ol this Mortguge;
wd (4) the performunce of covenants and aprecarsats of Borrower herein contained, Borrower does herchy mortgage, grunt

und convey to Lender and Lender’s succassors 2i? wssigns the fotlowing described property locsted in the County of
State of Hlinois:

COOIZ(

BZJHSG A SUBDIVISION OF PRART OF

LOT 79 IN SUMMERHILL UNIT 1,
PRHLE 9, BEAST OF THE THIRD

SECTION 20, TOWNSHIP 41 NORTH,

PRINCIPAL MERIDIAN, !N COOK COUNTY, JLLINOIS.
TAX#'S: 06-20~109-013
78]
¥
=
P
()]
i
i
~J
whivh hus the address of _2375 BURNS DRIVE, ELGIN
{Sireet) (City)
[Hinoes 60120 {herein "Property Address™):

{Zip (:Qdc)
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TOOETHER with all the MNQE:ELQLALM G@RMM&. rights, sppurtenances

and rents, all of which shall be decmed to be and remain & part of the propenty covered by this Mortgage: and all of the
foregoing, together with said propenty (or the feaschoid estate if this Mortgage is on » leaschold) are bereinafter referred (0 s
the “Property.”

Borrower covenants that Borrower is tawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

of vecord.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest at Variuhie Rates. Thit mortgage secures all paymenis of principal and interest due
on & variable rete Joan. The contract rate of interest and payment amounts may be subject to change as provided in the Nole.
Borrowers shall promplly pay when due all amounts required by the Note.

2, Funds for Taxes und Insurance. Subject to applicable [aw or waiver by Lender, Borrower shal] pay to Lender ca the
day monthly payinents of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds*) equul 10 one-twelfth of the yearly taxes and nssessments (including condominivm and planned unit developoent
assessments, if any) which may attain priority over this Mongage and ground rents ca the Property, if any, plus one-twelfih
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premivm instalimenis for morigage insurance,
if wny, ali as reasonably estimated initislly and from time to time by Lender on the basis of assessments and tnlis and
reasonable estimates thereof. Borrower shall pot be obligated to make such payments of Funds to Lender to the extent that
Borrower makes suc’s puyments to the holder of a prior mortgage or deed of trust if such helder is &n institutional lender.

If Burrower pays Svads to Lender, the Fuods shall be held in an institution she deposits or accounts of which are inttred or
guaranteod by a Federih or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds o
poy said taxes, assessien)sinsurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, anslyzing said acCoun; or verifying and compiling said assessmients and bills, unless Lender pays Borrower interest on
the Funds and applicable {27 s<mits Lender to meke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (hac interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable luw requires such infere to be paid, Lender shall not be required to pay Borrower any interest or eammings on the
Funds. Lender shall give to Borrovier; without charge, an annua! accouating of the Funds showing credits and debitx to the
Funds and the purpose for which each de’it to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, tozether with the future monthly installments of Funds payable prior to the due
dates of taxes, assessmenls, insurance premiagms and ground rents, shall enceed the amount required to pay said taxes,
assessments, insurance premiums and ground veses as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrowsr.on monthly installments of Fuads. If the amount of the Funds held by
Lender shall not be sufficient 1o pay taxes, assessmerts/ izsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender uny amount necessary to make up the defic ency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgare, t.ender shall promptly refund to Borrower wny funds held by
Lender. If under parsgraph 17 hereof the Property is sold or the Property is otherwise acquired by Leader. Lender shall apply,
no later than immediately prior to the sale of the Propenty or itr ac juisition by Lender, any Funds held by Lender at the time
of application as a credit agsinst the sums secured by this Mortgage

3. Application of Payments, All pauymenis received by Lender vader the Note and paragraphs | and 2 hereof shall be
applied by Lender firit in payment of amounts payable to Lender by Borriver under paragraph 2 hereof, then (o interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall prfoim all of Borsower’s obligations under any
mortgage, deed of trust or other security agreement with & lien which has priosity cver this Mortgage, including Borrower’s
covenants to make paymenis when due. Borrower shall pay or cause to be paid all ritcs, assessments and other charges, fines
and impositions attributable to the Property which may atain a priority over this Mogrgc.and leaschold paymesnts or ground
rents, if any.

5. Hanzard Insurance. Borrower shall keep the improvements now existing or hereaiter crected on the Property insured
againat loas by fire, hazards included within the term "exiended cuverage,” and such other haw rds as Lender may require.

The insurance carsier providing the insurance shall be chosen by the Borrower subject to appro’al Ly Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof aholl Fe o a form acceptable to
Lender and shall include s standard mortgage clause in favor of and in a form accepisble to Lend-r. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or oth.er securily agreement

- with a lien which has priority over this Mortgage.

17

-
é"} In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may (mh.e proof of loas
G;)* M not made promptly by Borrower,

g ¢ If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date ndtice is
M mailed by Lender 1o Borrower that the insurance carrier offers to scttle a claim for insurance benefita, Lender is authorized to

collect and apply the insurance proceeds at Lender's option cither to restorstion or repsir of the Property or to the sums
secured by thia Mortgage.

6. Preservation and Maintenance of Property; Leasebolds; Condominiums; Pianned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on & unit in &
condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or
covenants crealing or guverning the copdominium or planmed unit development, the by-laws and regulstions of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Bormwer fails to perform the covenants and agreements contained in this Mortgage,
or if any sction or proceeding is commenced which materizlly affects Lender’s interest in the Property, thea Leader. at
Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonabie attorneys’

focs, and take such action as is necessary (o protect Lender’s interest.
Any amounts disbursed by Lender pursuant to this pamgraph 7, with interest thereon, at the contract rate, shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing conteined in this
persgraph 7 shall require Lender to incur any expense or take any action hercunder.
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8. Inspection. Lender may take or cause to be made seazonabls entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonabls cae therefor related to Londer’s intorost
in the Property.

9, Condesination, The proveeds of any awaerd or claim for damuges, direct or consequentisl, in connection with any
condemnation or other tzking of the Propeniy, or purl thereof, or tor conveyance in tiow of condemnation, are hereby assigned
und shall be paid te Eender, subject to the torms of any mertguge, decd of trust or other security agreement with a licn which
has priority over this Mortgage.

10. Borrower Not Releused; Forbearunce By Lender Not » Waiver. Extonsion of the Lime for payment or modification of
amortization ot the sums secured by this Mo gage grenied by Lender to uny successor innterest of Borrower shall not operate
to release, in any manner, the livhility of the original Borrower and Borrower's successors in interest, Londer shall not be
required o commenve proceedings against such successor or rofuse (o extend time for paymeat or otherwise modify
smortizntion of tho sums secured by this Mortgage by reason of any dumand made by the originel Borrower ind Borrower's
successors an intersst. Any forbearance by bender in oxercising any right or romedy hereunder, or othenvise atfosded by
wpplicakle faw, shall not be u waiver of or preciuds the exercise of any such right or remedy.

L. Successors und Assigns Bound; Joind and Several Liability; Co-signers. The vovenants and sagreements hervin
contuined sha!! bind. and the rights hereunder shall inuro ta, the respective successors and ussigns of Lender and Borrower,
subject to the provisions of parsgraph 16 hensof. Al covenunts and agreements of Borrower shall be joint and several. Any
Burrower whe colsigns this Mortguge, hut doei not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
arrl convey thit Bovrower's inlerest in the Praperty to Lender under the terms of this Montgage, (h) is not personally linble on
the Note or under thisafortgage. and (¢) agress thal Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or muake Ry 0Yaer accommodations with regard to the terms of this Mortgags or the Nete, without that Borrower's
consent and without relecsiv e that Borrower or modifying this Muorigage as to that Borrower's interest in the Property.

12. Nolite. Except tor aty notice required under applicable law o be givon in another manner, (u) any notive 10 Bormower
provided tor in this Mortgage 2aal’ be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Adudress or gt sudn dther adidress as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given ¥y certitied wail o Lender™s asddress stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided heeein. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower or Lender when givesn 170 the manner designated herein,

13. Governing Low; Severability. The srato and toeal lwws epplicable to this Morngage shall be the laws ot the jurisdiction
i which tive Property 15 tocated. The toregoing sentence shall not limit the applicability of Federal law to this Mortgsge, In ihe
event thal any provision or cluuse of this Murgige or the Note conflicts with applicshle law, such conflict shall aot affect other
provisions of this Mortgage or the Note which cin he, given effect without the conflicting provision, and this end the
provisions af this Mortgage uod the Note wre declara! b be severable. As used herein, "costs,” "expenses,” and “attomeys’
fees™ include all sums to the extent not prohibited by applicabie law or limited herein.

14, Borrower's Copy. Borrower shall be furnished s/coniormed copy of the Note and of this Maortguge at the time of
vrecutiog or alter recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall tulfill 4P of Borrower's obligations under any home rehabilitation,
unprovenxknt, repaie, or other loan agreement which Borrower entersdinto with Lender. Lender, at Lender’s option, may eequire
Borrower 10 execule and deliver 1o Lendor, in g form acceptable to7 Ly nder, an assignment of any rights, claims or defenses
which Berrower may have against parties who supply tabor, materials Grse/vices in connection with improvements
madh: to the Property.

16. Trunsfer of the Praperty. If Borrower selis or transiers all or any part/of the Property or an interest therein, excluding
() the creatiom of a lien ¢r encumbrance subordinate to this Mortguge, (b) 1 Lansfer'by devise, descent, or by operation of law
upun the death of a joint fenunt, (¢} the grant of eny leaschold interest of thete yrars or less not containing an oplion to
purchuse, {J) the creation of a purchase money security interest for houschold applisacas, (e) @ trunsfer 10 a relative resulting
from the death of the Borrower, (£) & trunsfer where the spouse or children beconk’ ap/owner of the property, () & transfer
resulting from a decege of dissolution of mamage, legal separation sgreement, or frym an incidental propesty settloment
agreement, by which the sponse of the Burrower becomes an owner of the property, (h) A taaster inlo sn intey Vivos trust in
which the Horrower s and remains & boneficiury und which does aot relate to 4 tmnsfer of nghtsaioccupaney in the property,
o1 (i) any other transfer or disposition described in regniations prescribed by the Federal Honle Loan Bank Board, Borrower
shall cise to be submitted information vequired by Leader to evaluate the transfesee as i1 a8 new g 2eere being made 1 the

trunsferee  Boirower will continue to be obligated umder the Note and this Mortgage unless Lender” releases Borrower in

writing.
It Lender does not agree to such sale or transter, Lender ray declare ali of the sums sccured by this Mortgage to b

immedistely due and payablo. [f Lender sxercises such option to accelerate, Lender shull mait Borrower aotice of ueceleration in
accordance with parugraph 12 hereof. Such notics shell provide a period of not iess than 30 days from the date the notice is

matled or defivered within which Borrower may pay the sums declared due, If Borrower fails 1o puy such sums prior lo the o
expiration of such period, Lender mav, without further notice or demund on Burrower, invoke any renwedies permitied by 235
puragruph b7 hereot. e
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows: ?‘g
17. Acceleration; Remedies, Except us provided in paragraph 16 hereof, upon Borrower’s breach of uny covenant or &_1
spreement of Borrower in this Mortgage, including the covensnts to pay when due uny sams secuved by this Mortgage, ‘:1

Lender prior to uccelerntion shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1) the breach;
{2) the uction mequired te cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such brench must be cured; and (4) that faiture to cure such breach on or before the date specified in
the nutice mny result in acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, und sale of
the Property. The notice shull further inforn Burrower of the right to reinstale after acceleration and the right 1o assert
in the foreclosure proveeding the nonexistence of a default or any ofher defense of Borrower to acceleration and
foreclosure. IF the breach is not cured on or bifure the date specified in the notice, Lender, at Lender's option, may
declure al) of the swns secured by this Mortgage (o be immediately due und paysble without further danand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forcelosure, including, but ot limited to, rensonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports,
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Borrower's breach, Borrower shall have the right to have any proceedings begun by leader to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (s) Borrower pays Lender all sums which
would be then due under this Mortgage and the Noto had no acceleration occurred; (b) Borrower cures afl bremches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable eapenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Lende's
remedies as provided in paragraph 17 hersof, including, but not limited to, reasonable attomeys’ foes: and (dY Borrawer takes
such action &s Lender may reasonably require (0 assure that the lien of this Mortgage, Lender's interest in the Property and
Barrower’s obligation to pay the sums secured by this Mortgage shali continie unimpairsd. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in Rl force end effect ag if mo accelerstion had

occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hezeunder, Borrower hereby assigns to Leader
the rents of the Property, provided that Borvower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and relain such rents as they become due and paysble.

Upon acceleration under paragraph 7 hereof or abandonment of the Propesty, Lender shall be eatitled to have a receiver
appointed by # cournt to enter upon, lake possession of wnd mansge the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shali be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's foos, premiums on receiver's bonds and reasonable
aitorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liablie to acvount only for those rents

actualiy received.
20. Relemse. Upol piyment of all sums secured by this Mortgage, Lender ghall release this Mortgage without charge to

Borrower. Borrower sia’l pay all costs of recordation, if any.
21, Waiver of Homestoard, Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law,
IN WITNESS WHEREZE  dorrower bas exceuled this Mortgage.

&u/ﬂt//gf Oémﬁ

Michael H Le - Borrower
‘ k Ch A ;-—@)——\
Xaren M Levy - Borrower
STATE OF ILLINOIS, COOK Couaty ss:
i, Tom Witie Iz r Notary Public in and for said county and state, do hereby cartify that

Michael ¥ Tewy and Karen M leuy hostoand and wite ag 1ninr fenants
suhscribed to the foregoing instrument,

personally known to me to be the same person(s) whose La ne(s)_axe
appezred hefore me this day in person, and acknowiedged that ' _ 1 __he y signed and delivered the said instrument as
free volutary act, for the uses and purposes therein set forth.

ihesr
e 3 -
Given under my hand and official seal, this AV s )Af ) !.A’t«'»k R o 190
_:,—,'.‘; /, 3 . e
My Commission expires: A A / /‘/’/ R
!/ Notary Pu?hc ~
" OT IZF\!AC wI‘T T Es Ef::z L T.us instrument was prepared by: g.}
HOTARY PUBLIC, STATE DF iLLINOIS Jerry Jevert =2
MY COMMISSION EXFIRES 11/4/95 T &
580 5 Roselle Rd Schaumburg 11 60193 g'\f
(Address)
{Spacc below This Line Reserved For Lender and Recorder) N,
— 5 Return To:
NNL Household Bank. f.s.h.
Q 1 961 Weigel Drive
U AT Elenhurst, 1L 60126
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