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I X l M box is cheaked, this mortgage secures future sdvences.

2

. THIS MORTGAGL is nude this _4TE day of DECEMBER , 1992, between the Morngagor,
: STEVEN D BONK_AND BARBARA J BONK, HIS WIFE, AS JOINT
TENANTS
(hersin “Bormowuer), and Mortgageny _HOUSEHOLD BANK, F.5.B.
whose address s 18130 SOUTH _PJILASKI, CTRY CLUB HLS, IL 60477
{herein "Lender®™),

“The following paragraph preceded by a checked box is applicablo.

WHEREAS, Horrowor iy indebted to Leader in the principal sum of §
\)\ wvillenced by Horrowsr's Losn Agreemwont dated and any extensions or rencwala lhermf

{including thuse pursuant to any Renogotishle Rato Agreement) (hervin "Note®), providing for monthly instaliments of
principal and Siwerest, including any sdinstments to the amount of paymenis or the contruct rate if thal rete is variable, with

. ..:f\ the halance GF i8¢ indebtedness, if not sooner paid, due and payable on B
’ Y — e L , . _
¢ \Aj WHERE AR, Borrower (s indebted to Lender in the principal sum of $ 8,000.00 , of 50 much
Moo thereol s may be adyanced pursuant to Borrower's Revolving Loan Agreement dated _DECEMBER 4, 1992
-.i\ wnd vetepsions and renevals thereof (hercin "Note”), providing for monthly installments, and interest st the rate and under (7¢)
~ the terms specificd in the Moted including any adjustinents in the interest mte if that mie is variable, and providing fora 82
'r : credit limit stated in the prardpdl sum above and an initial advance of $ __5,000.00 ; gg
- ¢
r. : : : =
. T SECURE to Lender o i2payment of (1) the indebtodness evidanced by the Note, with interest thereon, 98}

mctuding any increasss if the conteact rutes variable; (2) future advances under any Revolving Loan Agroement; (3) the o
pavment of all uther sums, with interest Diosedn, mlvanced in accordance herewith 1o protect the security of this Mortgage;

nad {43 the porformance of covenants and agrzervents of Borrawer hervin contained, Borrower does hercby mortguge, grunt

amd convey w Leador and Lepder's succedsors and assigna the following described property located in the County of

COOK State of Winois:

TAX PARCEL NO: 31~26-308-002

LOT 2 IN HMLOCK 3 IN SAUK TRAIL VSULTES SUBDIVISION OF PART
OF SECTION 26, TOWNSHIP 3% NORTH, ' RWNGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EASY COF THE EASTERLY RIGHT
OF WAY LINE OF THE ILLINOIS CENTRAL KP4l ROAD COMPANY,
ACCOHDING TO THE PLAT THEREQF RECORDER *wRIL &, 1945, ASB
DOCUMENT NUMBER 13480686, IN COOK COUNTY, LLLINOIS.

. . DEPT-(1 RECORDING ' $27.50
| . T$3333 waAN QQO7?7 12705793 12042100
. 1428 $ & a9 --9VHROZ4L
. CDUK COU’J' RECORDER
which hus tho address of 22007 MILLARD AVE, RICHTON PARK
{Street) (City)
Hhnens 60471 (herein *Property Address®); gT -~

(Zip Code
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TOGETHER with all thuu v o LheQeQARIMeMIS. rights, a.ppunal.lﬁ:e.s' -

und rents, 2l of which shall be deemed to be and remain a part of the properiy covered by this Morntgage;, and all of the
foreguing, mganmip ﬂﬁpmpeny {or the Jeaschold estate if this Mortgage is on a feasehold) are hereinafler referred to as
tke "Property.t + - T

Botrower covenants that Borrower is iawfully secised of the ssiate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property ir unencumbered, except for encumbrances of record. Borrower covenanis that
Burrawer warranis and will defend gencrally the title to the Property sgainst all clzims and demands, subject 10 encumbrances
of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal 2nd intesest due
on a variable rate [oan. The contract rate of intercst and payment amounts may be subject to change as provided in the Note.
Borrowers shail promptly pay when due ail amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or weiver by Lender, Borrower shal) pay to Lender on the
duy manthly payments of principal and interest are payable under the Note, uati] the Note is paid in full, a sum (herein
"Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominivm and planned unit developrnent
ussessments, if any; which may atiain priority over this Morigage and ground rents cn the Property, if any, plus one-twelfth
of yearly premivm instaliments for bazard insurance, plus one-twelfth of yearly premium instaliments for mortgege insurance,
if any, ail as rcasonably estimated initially and from lime 10 lime by Lender on the basis of assessments and bills and
reasonable ostimates thereof. Borrower shaif not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments te the holder of a pricr morttgage or dead of trust if such holder is an institutional lender.

If Borrower payr Funds to Lender, the Funds shall be held in an institution the deposits ar accounts of which are insured or
guaranteed by a Feders! or state agency (including Lender if Lender is such an institution). Lender shall apply the Funils 1o
pay said taxes, assesimyalstnsurance premiums and ground reats. Lender may not charge for so holding and applying the
Funds, analyzing said accvat or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable Yaw permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (h interest on the Funds shall be paid to Bomower, and unless such agreement is made or
upplicable faw requirss such inwe est 1o be paid, Lender shall not be required to pay Borrower any ioterest or earpings on the
Funds. Lender shall give to Borrower, without charge, 2n annual accounting of the Fumnds showing credits and debits to the
Funds and the purpose for which c=.01 debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the umount of the Funds beld by Leadrs, together with the future monthly instellments of Funds paysble prior to the due
tates of taxes, ussessments, insurance premivuns, and ground rents, shall excoed the amount roguired to pay said taxes,
assessmoents, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid o Borrower or credited to Bormowe) on monthly instaliments of Funds, If the amount of the Funds held by
Lender shal) pot be sufficient W pay taxes, assessmco’s, \insumance premiums and ground rents as they fali due, Borrower shail
pay 10 Lender any smount necessary to make up the acficiency in one or more paymenis as Lender may recuire,

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund io Borrower any funds hetd by
Sender. If under paragraph 17 bereof the Property is sold or (e Property is otherwise acquired by Leader, Lender shall apply,
no later than immediately prior to the sale of the Property o1 .its »cquisition by Lender, any Funds held by Lender at the time
of application as » credit against the sums secured by this Mortgige.

X. Applicatisn of Payments. All payments received by Lender inier the Note and paragrephs | and 2 hereof shall be
applied by Lender first in payment of mmmounts payable to Lender by [sor over under paragraph 2 hereof, then to interest, and
then to the principsl,

4. Prior Mortguges and Deed of Trust; Charges; Liesss. Borrower suall perfamm all of Borrower's obligations under any
mongage, deed of trust or other security agreement with a lien which has pricrity over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shail pay or cause to be paid aii ?a¥es, sssessments and other charges, fines
and impositions attributable to the Property which may attain a prionity over this Mcnpape, and Jeasehold payments or ground
rents, if any.

S, Hazavrd Insurance. Borrower shall keep the improvements now existing or hereat.er erected on the Property insured
aguinst 1oss by fire, hazards included within the term "extended coverage,” and such other heznls as Lander may require.

The insurance carrier providing the insurance shal] be chosen by the Borrower subject to apyrovze! Yy Lender; providod, that
such approvai shali not be unreasonably withheld. All insurance policies and renewals thereof shill v in a form acceptable to
Lender and ahall include a standard morigage clause in favor of and in a form acceptable to Lesdcr tander shall have the
right o hold the policies and renewals thersof, subject to the terma of any mortgage, deed of trust or o%ae” sacurity agreement
with a lien which has priority over this Mortgage,

In the evens of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender may riwe proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the dite notice is
marjod by Lender to Borrower that the insurance carrier offers Lo settle a claim for insursnce benefits, Leader is authorized to
collect and apply the insurance proceods at Lendee's option either to restoration of repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any fease if this Mortgage is on = Jeaschold. If this Mortgage is on a unit in &
condeminium or a planned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or
covenants cresting or goveraing ihe condominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lunder, at
Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, inciuding ressonsble attorneys’
fees, and take such action as is necessary to protect Leader's interest.

Aay amounts disbursed by Lender pursuant to this paragraph 7, with interest therpon, at the contract rate, shel! becane
additional indebtedress of Borrower secured by this Mortgage. Unless Bormower and Lender agree 1o other terms of payment,
such amounts shajl be payable upon notice from Lender to Borrower requesting payment theraof. Nothing contained in this
puragraph 7 shall require Lender to incur any sxpense or take any sction hercunder.
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B, Inspection. Lender may ke or cause to be mado reasonablo entries wpon and inspections of tho Property, provided that
Lender shatl give Bortower notice prior to any such inspection specifying reasonsble cause therstor related to Leader’s inlerest
in the Property.

9. Condemution. The proceeds of any sward or claim for damages, direct or consequeniial, in connection with any
condemnation ar ather taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgugoe, deed of trust or other securnity agreement with 4 lien which
has priority over this Mortgage.

18. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amagtization of the sunws secored by this Mortgage grunted by Lender to any successor in interest of Borrower shull not operate
to relvase, in any manner, the ligbility of the uriginal Borrower and Borrower's successors in isdorest. Lender shall not be
required  to cominence procecdings against such successor or refuse 10 extend time for paymient or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand made by the original Borrower and Borrower's
successors i interest. Any forbearunce by Leoder in exorcising any right or remedy hereunder, or othorwise afforded by
applicable tnw, shall not be s waiver ot or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jeint and Several Lisbility; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors und assigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereaf. All covenants and sgreements of Borrower shall be joint and several. Any
Borrower who co-aigns this Morigage, but does not execute the Noete, (a) is co-signing this Mortgage only to torigage, grant
wnd convey that basower’s interest in tho Property to Lender under the torms of this Mortguge, (b) is not personally liable on
the Note or under s Mortgage. and (¢) agrees that Lender and wny other Borrower hercunder miny sgree to extend, modity,
furbear, v make any other acconunodations with regard to the terms of this Morngage or the Note, without that Borrower's
vonsent ard wathout rejessing that Boreawer or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Hxcept {oargnotice reamnred under applicable law to bo given in another manner, (1) any notice to Borrewer
pravided foran this Mortgage shall be ooven by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such ottt address as Borrower may designate by notice to Lender as provided herein, and (b} any
notiee to Leader shall be given bByocerified mail to Lender's address stwted herein or to such other address as Lender Lany
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall bo deemed ta have been
piven to Borrower or Lender when givenanahie manner designated herein.

13, Governing Luw; Scverubility, Tl stale and focal laws epplicadle o this Mortgage shall be the laws of the jurisdiction
i which the Praperty is located. The foregoiag sentence shall not linit the appticability of Federnl law to this Mortgage. In the
event that any provision or clause of this Movtease or the Note conflicts with applicable luw, such contlict shall not affect other
provisions of this Mortgage or the Note which san_ be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declare’d 20 be severable, As used hercin, “"costs,” "expenses,” and "attorneys’
tees™ invlude all sums o the extent not prohibited by srpdicable law or limited herein,

14, Bovrower's Copy. Borrower shall be fumished 4 scaformed copy of the Note and of this Mortgage at the time of

caecttion or atter recordation hereof.
15. Rehabilitation Loan Agreemnent. Borrower shall fuifiln oll of Borrower's obligations undor uny homo rohabilitation,

nprovement, tepair, of other loan sgreement which Borrower ciieds into with Lender, Lender, at Lender’s option, may require
Borrower o execute and detiver to Lender, i a torm acceptable 20 Zender, an assignminent of any rights, claims or defenses
which Borrower may have against pacties who supply lubor, materials o2 sirvices in connection with improvements

mimle to the Property.
16. Trunsfer of the Property. If Borrower seils or transfers all or aay part of the Property or an interest therein, excluding

G e creatiom of u lien or encumbraace subordinate o this Mortgage, (b) u {ans):r by devise, duscent, or by operation of law
upon the death of a joint tenont, (¢) the grant of gny leaseholld interest of threed years or loss not contatming an eplion to
purchase, 6 the erealion of @ purchase money security interest for houschold appiiwices, () a transfer (o a relative resulting
from the death of the Borrower, {1 & transfer wheee the spouse or children beconie an siwner of the property, (21 4 transfer
eesulling from u decree of dissolution of marriage, legal separation agreemen!, or fosaan incidentul property settlement
agreement, by which the spouse ot the Borrower becomes an owner of the propenty, (h} A tiansfer into an inter vivos trust in
which the Borrower is snd remmins s beneficiary and which does not relate to a trunster of toohts of occupaney in the propetty,
or (i) any other transter or disposition described in regulations prescribed by the Federal Hom: Loan Bank Board, Borrower
<hall catse o be submitted information required by Lender to evalunte the tiunsferee us if a ness biaswere being wade 1o the
trapsforve. Borrower will continue o be obligeted under the Note and this Mortgage unless Loadoc coloases Borrower in
\\'I’lllllg.

I Lender does not agres o such sale or transfer, Lender may declare all of the sums secwed beothic Morlgage 1o be
immediately due and payable. 18 Lender exercises such option te accelorate, Lender shall mail Borrower notice/of acceleration in
acvordance with paragraph 12 hereof. Such notive shall provide a period of not less than 30 days from the dwte the natice is
mailed or dedivered within which Borroswer may pay the suma declared due. [F Borrower fuils to pay such sums prior to the
expirition of suck joaod, Lender muy, withuut further notice or demand on Borrower, invoke any cemedies pormiltext by
paragreph 17 hereot,

NON-UNIFORM COVENANTS. Borrower nmd Lender further covenant and agree as follows:

17. Aveelevation; Roemedies. Except us provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
aurcement of Borvower in this Mortgage, including the covenants to puy when due any sums secured by this Moriguge,
tender prioy to accelerntion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2y the action reguired to cure such breach; (3) a dute, not less than 10 days from the date the notice is mailed to
Bourromwser, hy which such breach must be cured; und (4) that faiture 1o cure such breach an or before the date specitied in
the notice muy resalt in uccelerntion of the sums secured by this Mortgage, foreclosure by judicinl proceeding, und sale of
the Property. The metice shull further inform Borrower of the right to reinstate ufter wecelerution and the right to assert
inn the foreclosure procecding the nonexisterce of a default or any other defense of Borrower to acceleration und
foreclosure. If the breach is wot cured on or hefore the date specified in the notice, Lender, at Lender’s option, may
declure il of the sums secured by this Morigage to be immediately due and payable without further demand and may
forectose this Mortgage by judicial proceeding. Lender shall he entitled to collect in such proceeding all expenses of
foreclosure, incuding, But not limited to, reasonable attorneys’ fees und cost of documentury evidence, ubstracts and title

replrts,

P01 97 Maneage HB L




g

A T e -

UNOFFICIAL COPY ool

18. Borrower's Right to Reinstate. Notwithstarding Lender’s acceleration of the sums securad by this Morigage due to
Borrower's breach, Borrower shall have the right to bave any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerstion occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgege; (c) Borrower pays all reasonable expenses incurred by
Lender in enforving the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in peragraph 17 hereof. including, but pot limuted to, reasonable attomneys® fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Martgage, Lender's interest in the Property and
Borrowes's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payinent and cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had

occurred.
19. Assignment of Rents; Appointiment of Receiver. As additional security hersunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandunment of
the Property, have the right 10 collect and retain such rents as they bacome due and payable.
tpon acceleration under paragraph 7 hereof or abundonment of the Property, Lender shall be eatitied to have a receiver
appuinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be npplied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and rrasonable
allorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lizble to account only for those rents
actually received.
20. Release. Upon paymeni of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shzlinay il costs of recordation, if any.
21. Waiver of Homex2s 2. Borrower herehy waives all right of homestead exemption in the Property under state or Federl
law,
IN WITNESS WHEREOF, Rorrower has executed this Mortgage.

Sﬁmbw _
)‘h zlaié/—%)u

(, - Borrower
{ D BT o Cou.nty S8
A€ [ . Natary lic in apd for said cocunty and , do hergby certify that
Yo~ o N TN WL " T v w1 5 s Vo) ea 1t e -
personall y known (o me o be the same person(s) whoss namw (s)_ (A V¥, subscribed 1o the fnregmng—ﬂstmmem, (\
appeared beforo ﬁwy in person, and sckpowledged thit - he t4 signed and delivered the said instrument as =
y s free voluntrcy hwct, for the uses and purposes therein set forth.
Th DL "
Given under my hand and official seal, this \J £ day of -cw-»«bﬂ--\ , lg_cQ*-
y , }
My Commission expires: ! L0 - E"\

No&%’y?ﬁc

Tis .nst as prepared hy:

é‘ : ! 2;.: NI '7
RN ."1 <

“OFRC 141 SEAL”
Aliin \oatatied

Wotary Poebiic, Sipie aof 1 m&a : _md} |
o Coranins s Expires an P &‘. Q [
o ) 2' ))U ) Wy /
(Addresu)

__{Space below This Line Reserved For Lander and Recorder),

Returmn To:

Household Bank, f.s.b.
961 Weiget Drive
Elmbhurst, IL 60126
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