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THES MORTGAGE ("Seeterty lnstroment™) is given on SEPTEMBER 23, 1992 . The mortgugor is

HING SEENG GUO AND YIFEL JTARG HUSBAND AND WIFE BEETn R _—
[ESRE S SN TE A RN LTI
A e ¢ LT
T8k Mo e e
L] ] ey, 14 4

(" Bovrower” ), Thas Security lnstrument i3 given Lo SEARS MORTGAGE CORPORATION Coplde e

which is oepsnized and existing under the laws of THE STATE SF/UKID , i whusc

acdressis 2500 L AE COUK ROAD. RIVERKCGOS.  ILLINDIS BOOIS
( Lepder! ) Borrower owes | endcr the principal sbm of

FEME LY SEYEN THDUSAND STX BUMIRED DOULARG AND ZERO CENTS-»-- o mdeee - *r

I)ullur (l N84/, 600. 00 L ) th dc-hns cndumd h) llurrmh,r ,nmedutcd thc stme date m,llns\ecumy
instrument {("Note™}, w Tmh prnvidcs for monthly payments, with the full dentiif not paid earlier, due and payable on

IR FDE T IR Y . This Sevurity Instrument secures to Lesder: {8) the repayment of the debt
eviderived by the Note, with interest, and al) renewals, extensions and maodifications of ahe Note; {b) the payment of ali
other swms, with interest, advanced under paragraph 7 to protect the security of thas Security Instrument; and {c¢)
the performance of Borrower's covenanis and agreements under this Security Instrucyent and the Note, For this

purpose, Burrower does hereby mortgage, grant and convey to Lender the following deserite 3 property located in
CODK {County, lilinois;

Stk LEGAL ODESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF

92925144

whivh has the address of 7811 NORDICA, NILES [Streat, (‘ityl
Hinuis 60648 {"Property Address™);

(Zip Code] ﬁ/)/ T

(LLINGIS - Smgle Femity- Sannio Mas/Freddie Mac UMFORM INSTRUMENY Pege 101 8 F'"“ 3"" %ﬂ?
@, - BRIL) 0105 VMP MORTGAGE FORMS * 13121203-2100 ¢ 180/321-728)  XCi800DAAA .05 Initials: '!8""("‘
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TOUGETHER WIUTH ail the improvements now or hereafter erected on the property, amd all easements,
rppurtenances, sud fixtires now or hereafter a part of the property. Al replascements and additions shail afso be covered
Py this Secarity fnstroment, Al of the foregoing is referred toin this Security Instrument as the "Property,”

HORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
murtyge, grant and convey the Propecty and that the Property is unencumbered, except Tor encumbrances of record.
Borrower wercants and will defend geneeally the title w the Property sgainst sl claims and demands, subjeet 1w any
etcumbrances of record.

FLUS SECURFEVANSTRUMENT combines uniform covenants for naticnal use and non-umfonn covenants with
timited varianons by jugisdiction to catstitite a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and {ender covenant and ngree os follows:

t. Pay ment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of nnd interes: on the debt evidenced by the Nate and any prepayment and Inte charges due under the Note,

2 Funds for Taves and Insurance. Subject to applicable Iaw or to a4 weitten waiver by Lender, Borrower shinl)
oy 1o Lender on the dny monthiy payments are due under the Note, untib the Note is paid in full, a sum (" Funds™) for:
(i) vearly taes and assessments which may sttain priosity aver this Secuirity fnstrument as o dien on the Property; {b)
vearly lewsehold puverents ar ground reats on the Peoperty, iF any: (¢) yearly hazard or property insuranice premivma,
() searly flood steance premiuma, i any: o) yearly mortgage fnsueance premivms, if sng; and () any sums payuble
by Borrower to Lender, insecordance with the provisiuns of paragraph 8, in lies of the payment of mortgage insuranee
premuaumes, These tepispre catled "Hseeow Bems™ Lender may, at any tine, collect and hold Funds i an amount it
i eveeed e mnimioy enount a deader for a federally celated mortgage loan may require for Borrower's eserow
gccount under the fedérat el Hstate Settiement Peocedures Act of 1974 as amended from time o time, 12 USE
Section 2601 of seq. {"RESPY S unless snather law that applies to the Funds sets o lesser smount. 4 so, L ender may,
atany time, cellect and hold Fands in an amount not to exceed the lesser smuount, Lender may estimate the amount of
Funds due on the basis of currescdata nnd reasonable estimates of expenditires of futoee Bserow frems or otherwise in
aceordmice with apphoable faw.

The Fumds shatl be freld o snomstitotion whose deposits are insured by a fedecal agency, instromentality, or eprite
(inclading Fender, 1f Lender i@ such aninstittion) or in any Pederst Home Loan Bank. Lender shall apply the Fonds 1o
pay the Bierow Yems, Leader may not ehaepeBoreower for holding and applyiug the Funds, annually analyzing the
eacrow aveonnt, ur verilyiag the Bseraw Tlemsoidess Lender pays Horrower interzst on the Funds and spplicable law
permits Lender o make such o charge, Howeveddender may require Borrower 10 pay o one time charge lor an
indepedent real estete s seporting seevice used by Dendee jo connectinn with this loan, unless applicable faw provides
atherwise, Unless an agecement is made or applicable 1w reguires interest to be prid, Lender shall noi be required 1o
pay Borrower sty interest e cacnings o the Ponds. Burroren and Lender may agree in writing, however, thatinterest
shall ber pad o the Punds, Lender shall give to Borrower, withont charge, on anval sccounting of the Funds, showing
credits and debits o the Punds and the puzpose foe which cooh b 1o the Funds was made, The Punds are pledged as
additional security for all suma secured by this Secority Tostromend,

[F the Fonds held by Lender exceed the amounts peemitted to bedield by applicable liw, Lender shall account wo
Borrower for the excess Punds in secordanee with the requirements of appliceble law, 1T the amount of the Funds held
by 1 ender at any tme is not sufficient to pay the Fscrow ltems when docdrider may so notify Borrower in writing,
annd, 0 vuch cuse Borrower shall pay to ender the smount pecessary to maks up the deficiency, Borrower shall make
np the defiviency in ao more than teelve monthly payments, at Tender's sole disecetion.

Upen sy ment in full of all sums secured by thas Security lastroment, Lendérshatl promptly refund to Borrower
aty ruads held by Tender, I, vader pacngraph 21, Lender shall acquire or sell the Vroperty, Lender, prioe to the
sequisitiog ur sade of the Property, shall apply any Funds heid by Lender at the time of eéquisition or sele 03 u credit
aguinst the sums secured by this Security Instrument.

3. Application of Pavments, Unless applivable law provides otherwise, sl payments fevered by Lender under
paragraphs 1 and 2 shall be npplied: fiest, woany prepayment charpes due ander the Note; second{ 1o smounts payuble
uncler paragraph 2 third, to interest due; fourth, W principat due; snd last, 10 any fate charges due und 2 dhe Note,

4 Charges; Licns. Borrower shall pay oll taxes, assessments, charges, Tines and impositions autributable to the
Property which may atizin priority over this Security (nstrument, and leasehold payments or grownd rems, if any.
Burrower shall pay these abligations in the manner provided in paragraph 2, or if qot peid in that manoer, Borrawer
shall pay them on time dicectly 1o the person owed payment, Borrower shall promptly fursish o Lender sl notices of
smounts to be paid under this parngraph, [F Borrower makes these payments divectly, Borrower shatt promptly furnish
o bender receipts evidencing the payments.

Rorrower shadl promptly discharge any lien which has priority over this Seeurity Instroment unless Borrawer: (a)
uprees in weitiag o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in
goad faith the lien by, or defends against enforcement of the lien in, Jegs) proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the ten; ar {¢} secures from the holder of the lien an agreement satishactory to
lender subardinating the Yien w this Security Instrument, I Lender determines that any parct of the Property is subject
o g Her which may attain prioeity over this Security lnstrament, Lender may give Borrower a notice wentiflying the
Yen, Borrawer shall satisty the ien or ke one or more of the setions set forth above within (0 days of the giving of

notice,

929231‘” Form 1014 8/80
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5. Hazard or Property Tnsurance. Borrower sha;; keep the lmprn:wme;tsEliing or hersafter erected on

the Property insured against loss by fire, hazacds included within the term "extended coverage™ ald any other hazards,
including floods oe floading, for which Lender requires insurance, This insurance shall be maintained in the samounts
and Tor the periods that Leader requites, The insurance carrier providing the insurance shall be chosen by Borrower
aithjeet w Leader’s approval which shall not be unvessonably withheld. If Borrawer fails to maintain covernge desceibed
above, Lender may, at Lender's option, obtain coverage to protect Lender’s sights in the Property in acenrdance with
paragraph 7.

Al insurance polieios and renewals shell be seceptable to Lender and shall include a standard mortgage clause.
[ender shall bave the right o hold the policies ard renewals, If Lender requires, Horrower shall promptly give to
fender all receipts of paid premiums and renewal netices, In the event of loss, Bocrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss f not inade pramptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration oy repair
uf the Propesty damaged, if the restoration o7 repair is economically feasible and Lender’s security 18 not Jessened. If the
tstoration or repair is not economically fessible or “ender’s security would be lessened, the insurance proveeds shall be
applied to the sums secured by this Secority [nstrument, whether or not then due, with any excess paid Borrower. [f
Borrower abapdons the Property, or does not answer within 30 days s notive from Lender that the insurance carrier has
offered to settte a oaim, then Lender may collect the insirance proceeds, Lender may use the proceeds to repair or
restore the Property of w1 pay sums secured by this Security Instrument, whether or aot then due, The 30-day period will
bepin when the notice wgrven,

Unless Lender and Borrower otherwise agree o weiting, any application of proceeds to principal shall not extend or
postpone the die date of themopthly payments refecred to in paragraphs T aad 2 or change the samoom of the payments,
{f under paragraph 21 the Propeiiy is acquired by Leader, Borrowes's right 10 any insurance policies and proceeds
cesulting from damage to the Pragerty prior 1o the requisition shall puss to Lender to the extent of the sums secured by
this Security [nsteument immedistay prior tw the acguisition,

0. Occupancy, Preservation, Méipienance and Protection of the Praperty; Borrower's Loan Application;
l.eascholds. Bocrower shall oveupy, estatish and nse the Property as Borrower's principal residence within sisty days
alter the execution of this Security Instrun’entand shatl continie o oveupy the Property as Borrower's principal
residence Tor at least one year after the date of ecupancy, unless Lender otherwise agrees in writing, which consent shall
tot be inreasonably withheld, or unless extenuating Zicumstances exist which are beyond Borrower's control. Borrower
shatl not desteoy, damage o impair the Property, atieé the Property to deterioeate, or commit waste on the Property.
Horrower shali be in defauit if any forfeiture action or provesding, whether civil or criminal, is hegun that in Lender's
poud faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Seenrity Instenment or Lender's security intecest, Borrowed mey cure such g defavly and reinstate, os provided in
patagraph 18, by cawsing the action or proceeding to be @amissed with o ruling that, Lender's goud fuith
determinatinn, precludes furfeiture of the Borrower s interest in (¢ Property or other material impuirment of the lien
created by this Security Insteument or Lender's secrity interest, Borzower shall also be in default if Borrawer, during
the loan applivalion process, gave materindly false or ingceurate information or statements W Lender {or Tutled w
provide Lender with any material information) in conaection with the load evidenced by the Note, including, but nat
Hmited 1o, represeatations concerning Borrower's oveupsiicy of the Propersy s5 a principal residence. I this Security
fatrument is oo a leasehold, Borrower shall comply with all the provisions of tieesse, If Borrower acquires fee title o
the Property, the leasehold and the fee titde shall not merge uadess Lender agrees te/thymerger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perfirm the covenants and agreements
cuntained in this Security fnstriment, or theee is a legal proceeding that may significant!y affect Lender's rights in the
Property (such wi o proceeding in bankruptey, probate, for condemnation os furfeitiee or o enforee laws or
cegulations), then Lender may do and pay fur whatever is necessary o proteet the value ofthe Property and Lender's
rights in the Property. Lender's actions may include paying sny sums secured by a tien which/aes priority over this
Seeurity Instrument, appearing in court, payity tessonable attorneys' fees and entering on the Property to make repars,
Although Lender may take action under this paragraph 7, Lender does not have to da so,

Aay smounts disbursed by Eender vnder this pacagraph 7 shalt become sdditionst debtof Borrower secured by tis
Seenrity {nstrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear intereat
from the date of disbursement at the Note cate sud shall be payable, with interest, upon notice from Lender o Borrower
regucsting pay mont.

8. Mortgage lnsurance, 1T Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premit ms required to maintain the mortgage insurance in effect, IF, for any
reason, the morage insteance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
peeminm: tequired to obtain coverage substantally equivalent to the mortgage insurance previousty in effect, at o cost
substantislly equivalent to the cost o Barrower of the mortgage insurance previously in effecy, from an alternste
mortgage nsurer approved Ly [endee. 1 substentially equivalent mortgage intursnce coverage 15 net available,
Bocrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid By Borrower when the insurance coverage Tapeed or ceased to be in effect. Lender will accept, use and retain these
payenents as 8 loss reserve in lieu of mortgage insurance, Loss reserve payments may no fonger be required,

9292011
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wt the option of Leader, iF mortgage insursnce coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender sgain becomes available and is obtained. Borrower shali pay the premiums
reytired 1o maintatn mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspeetion. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to cn inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of eny award or claim Tor damages, direct or consequential, in connection with
any condemaation or other tking of any part of the Property, or for conveyance in licu of condemnation, are hereby
nastgned and shall be puid w Lender.

In the event of a twtal tking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any eveess paid to Bogrower, by the event of a partinl taking of the Praperty in
which tie fair macket vabue of the Property immediately before the teking is equal to or greaters than the samount of the
sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
i writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplicd by
the Following Traction: {a) the total amount of the sums secured immediately before the wking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shatl be paid 1o Berrower, In the event ol o
partial taking of s Phaperty in which the fair market value of the Property immediately before the taking is less than
the amount of the supveseenred immediately before the taking, unless Borrower and Lender otherwise agree in writing
or onless applicable B Jotherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether or n02 th> sums are then due,

If the Property is abanddeed by Borsower, or if, alter notice by Lender to Boerower that the condemnor offers to
muke &n award or settle a claia foe damages, Borrower [ails to respond to Lender within 30 days after the date the
notiee s given, Lender is authorizen £5 collect and apply the proceeds, atits option, either to restoration or repair of the
Property or to the sums seeured by thisSeeurity lnstrument, whether or not then due.,

[nless Lender and Borrewer othersazSagrze in writing, sny application of proceeds 10 principal shall not extend or
postpone the due date of the monthly paypients referred to i paragraphs 1 and 2 or change the smount of such
payments,

11. Borrower Not Released; Forbearance By Leader Not a Waiver, Lixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
iiterest of Borrower shall not operate to release théiinbility of the originel Borrower or Borrower’s suceessors in
interest, Lender shalt not be required to commence prociedings against any suceessor in interest or refuse to extend
time for payment or otherwise modily amortization of thespms secured by this Security Instrument by reason of sny
demund made by the original Borrower or Borrower's successers in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prechude the exercies of any right or remedy.

12. Successors and Assigns Bound, Joint and Several Libi(ity; Co-signers, The covenants and agreements
of this Security [nstrument shall bind and benefit the successors und essigns of Lender and Borrower, subject to the
provisions of parsgraph 17, Borrower's eovenants and agreements shali be Joiatand several, Any Borrower who cosigns
this Security Insteument bt does not execute the Note: (a) is cosigning this Sueurity Instrument only to morgage,
grant and convey that Borrower's interest in the Property under the terms/0? this Security Instrument; (b) is not
personatty obligated to pay the sums secured by this Security Instrument; ana {7 wurees that Lender and any other
Horenwer may agree to extend, modify, forbear or make any accommodations with<ugaed to the terms of this Security
fustrument or the Note without that Borrower's consent.

[ Loan Charges, [F the losn secored by this Security Instrument is subject to a taw wiich sels maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collocten or 10 be collected in
connection with the loan esceed the permitted limits, then: {a) any such loan charge shalt be sediced by the amount
necessary to reduce the charge to the permitted limit; snd (b) any sums already collected frape Borrower which
exeveded permitted limits will be refunded to Borrower, Lender may choose to make this refund Sy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as o purtial prepayment withoutany peepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Vroperty Address or any other address Borrower designates by notice to Lender. Any notice 1o | ender shall be given by
first class mat! to Lender’s address stated herein or any other address Lender designates by notice w0 Borrower, Any
notice provided for i this Security Testrument shall be Jeemed 10 have been given to Borrower or Lender when given
as provided in this paesgraph.

£5. Governing Law; Severability, This Sccurity fnstrument shisl! be governed by federal law and the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie taw, such conflict shall not affect other provisions of this Security Instrument or the Note

P

which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
JEaNs;11d
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1. Burrower's Copy. Borrower shall ke given one conformed copy of the Noto and of this Secyrity Instroment,

17 Transfer of the Property or 5 Beneficial Interest in Boreower. ilall or any part of the Property or any
interest in it is sold or tansfeered {or if o beneficial interest in Borrower is sold or teansferred and Borrower i1 not o
natugal pesson) without Lender's prioe written vonsent, Lender may, at its option, require immediate payment in fufl of
all wume secuced by this Security Insteument, However, this option shall ot be exercised by Lender if exercise is
prohibited by federal Taw as of the date of this Secority [nstrument,

lf Lender exervises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suavs secured
by this Security Instrument. IF Borrower fails to pay these sums prior t the expiration of tis period, Lender may invoke
any remedies permitted by this Security Instrumentwithout further notice or demand on Borrower,

{8 Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
coforcement of this Secartty lnstrument discontinued at any time prior to the earlier of: (a) 3 duys {or such other period
as applicahle law may specify for reinstatement) belore sale of the Praperty purstant to any power of sule contained in
this Security Insteament: or (b) entey of a judgment enforcing this Security Insteument. Those conditions are that
Bocrower: {1 pays Lender all sums which then would be due under this Seeurity Instrument and the Note us if no
aveeleration had orcurred; {b) cures any default of any other covenants or agreements; {¢) pays ol expenses incurred in
cafurcing this Seeurite lnstrument, including, dbut nat limited to, reasonable attorneys’ fees; and (d) takes such action e
Lender may ressonrah!s pequire to assure that the len of this Seeurity Insteument, Lender’s rights in the Praperty and
Jocrnwer's obligation 10 sy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Barrower, this Securts testrument and the obligations secured hereby shall remain fully effective ssif no aceeleration
had occurred. However, this Fentso reinstaie sha [rotspply in the case af acceleration under presgeaph 17,

19, Sale of Note: Change O Eoan Servicer. The Note or o partial interest in the Note (together with this Secority
Lstrument) may e sold one or more times without prior notice to Horrower. A sale may result in a change in the entity
(hnown as the "Foan Seevicer) that Colies@s morthly payments due nnder the Note and this Security Instrument, Tleee
abso may be one o miore changes of the LoseSeevicer uarelated w a sale of the Note, B theee is o change of the Loan
Servicer, Borrower will he given writtep notice of the change in accordance with paragraph 14 above nnd applicable law.
Fhe notice will state the name and address of te sew Loan Seevicer and the address to which payments should be made,
Fhe notice 8t alsa contain any other information(requiced by applicable [aw,

20. Hazardous Substances. Borrower shall ot chuse or permit the presence, use, dispusal, storage, or release of
any Hnzardous Snbstances on or in the Property, Borrower shall not du, nor altow anyone eise to do, snything affecting
the Property that isin violation uf any Environmental Law The preceding two sentences shall not upply to the presence,
use, oF storape on the Property of small quantities of Lazardons Substances that are generally recognized (o be
appeapriate to normal residential uses and o muintenanee of the Peeperty,

Borrower shuil promptly give Lender writteq notice of any idvestigation, claim, demand, lawsuit or other action by
gy povernmeital e regulatory sgency or private party involving che Property and any Muzardous Substance or
Euvicenmentsl Law of which Rorcower has actual knowledge, I Borrower fearns. or is notified by any governmental or
repitatory suthority, that any removal or other remediation of any Hazardeas Substance affecting the Property is
necessary, Borrower shull promptly take all necessary remedial actions in sceoddaive with Enviconmental Law,

Ao uses] b this puragraph 20, “Hazurdous Substances™ aee those substances defoird a5 toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanienakie or tsic petroleum products,
tovic pesticides and herbicides, volatile solvents, materigls containing asbestos on “emaldehyde, and radivactive
materinls. As used in this paragraph 20, “Lnvironmental Law” means federal laws and laws s she jurisdiction where the
Property is lovated that relate to health, safety or enviconmental protection.

NON UNIFORMCOVENANTS, Borrower and Leader further covenantand agree as follews:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior ta aceelcrstion following
Horrower's breach of any covenant or agreement in this Security Instrument {but not prio: i seceleration
under parsgraph 17 unless applicable law provides otherwise). The notice shalt specify: {a) the-default; {b) the
sction required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Horcower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
specificd in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shait further inform Borrower of the right to
reinstate sfter accelerntion and the right to assert ia the foreclosure proceeding the non-cxistence of 3 defsult
ar suv other defense of Borrower to acceleration snd foreclosure, If the default i not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable sttorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall eelease this Security
lnstrument withouws charge to Bocrower, Borrorver shatl pay any recordation costs.

‘Ave el WALV ES i ot " ' ' ) ;o
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 924925114
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24, Riders to this Sevwurity Insteument, If one or more riders are exeented by Borrower and recorded wgether
with this Secunity Instrimbnt, the cosenants snd sgreements of cach such eider shall be incorporated into and shall
amend and supplement the wvenants and spreements of this Security Instrument as if the rideels) were o part of this
Serurny Instrument, {0 heck spplicable box{es)

E 1 Adjustable Rate Rider [‘ Condominium Rider ” -4 Family Rider

T Graduated Payment Rider ru Vlanned Unit Development Rider |} Biweekly Payment Ridee

F] Baltoon Rider ™1 Rate Imgrovement Rider Second Home Rider
[1V.A Rider [ Dther{s} [specifyl

HY SIGNING BELOW, Horrower necepis and agrees to the terms and covenants contained in this Security
fnstrument and iy any rider{s} executed by Borrower and recorded with it
Withesses: : A ( ' ;
o .o (Seal)

Hurrawor

HONG SHeab Giio

Vi . ; __‘______(Scal)

YIFEL Jfe T Hurrowor

7_(383[.3 e %QQ_H%W(QU“)

-‘:hurrnwur S -Horrower
(!
STATE OF ILLINOLS, v<90//<(.'uuu1y 58:

!, f':")'ﬁ (,IM(J"? Ll f)?l;'!"cif){_, . Notary Public in and for said county snd stste do hereby
certify that .. ) . I ) a i
./-~fu,x£)-‘ S h-‘,uf’j Cuo el Voder J ﬂ«"j‘ Mo i
. personalfy known to me to be the sume personfs) whose

mame{s) subscribed w the foregoing instrument, appeared before me this day in person, and scknowledged thet
he sigoed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth, . !
Given under my hand and offivial seal, this r.-J.’.‘; dny of ‘»d;f./ﬂ?
1/‘-—‘-.' Lo ™ R
My Commission Fipires: { Lo kS e . J 2

Nutary Public o P ‘ - ‘.‘ ‘
abaAA
“ORFICIAL SEALY 4
U Instrment Was preparcd by: CASOL VIKCENT VERNON HILLS. 1L 600Stg L gglle J. Marshall ¥
@ -BRIIL) Wi Figea B ol & ‘ "Dta” meows “ u“n“& o o

ommission Explres 61396
‘Jﬂ&vvvvvvvvv




UNDFFICIAL CAPY

LEGAL DESCRIPTION

PARCEL 1: THE EAST 21.17 FEET OF THE WEST 132,34 FEET OF
THE NORTH 1/2 027007 ¢ IN LAWRENCEWOOD GARDENS, A
SUBDIVISION IN THZ NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 13, .JAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS.

PARCEL 2: AN UNDIVIDED  _/16TH INTEREST IN THE WEST 15.0
FEET OF SAID LOT 4 IN LAWKENCEWOOD GARDENS, IN COOK COUNTY,

ILLINOIS.

PARCEL 3: EASEMENTS AS SET FOR1Y IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 13402293, AND BY THE PLAT OF
SUBDIVISION RECORDED AS DOCUMENT MNUWBER 17832529 FOR THE
BENEFIT OF PARCELS 1 AND 2 FOR INGRELS \AND EGRESS, ALL IN
COOX COUNTY, ILLINOIS.

PR 20-30-125~059 (AFFECT PARCEL 1),
10-30-125-190, 10-30-125-191, 10-30~125-19Z, 10-30-125~193,
10-30-125-194, 10~-30-125-195, 10-30-125-196, (10=30-125-197,
10-30~125-198, 10~30-125-199, 10-30-125-200,-10-20-125-201,
10-30-125-202, 10-30-125-203, 10=-30-125-204, AMND
10-30-125-205, VOLUME 127.

Y2925144
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE]

THHS BALLOON RIDHR s made this 2380 day of SEPTEMBER , (9 92 .
and 18 incorporated into pnd shall be deemed to amend and supplement the Martgoge, Deed of Trust or Deed 1o Secure
Dbt (the “Security lnstramment’ ) of the same dote given by the andersigned {the “Horrower™) 1o seeune the Yorrowet's

Nole tr SEARS MDBTGAGE CGRPORATION, AN Dy In CORPORATION
{the “lender')

of the spine Jate bod covering the property described in the Secorily Instrument and located ot

Y91 HDADICA
NILES. TLLUTNOIS GOGAB

[Proporty Addrenss)

The tnterest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” |
anderstand the Dender may transfer the Notz, Secority Instrument and this Rider. ‘The fender or nnyone who takes the
Nute, the Security Instrument and this Ridor by transfer and wha is entitled to receive puy ments under the Noje is

called the "Note Flolder,”

ADDOTVONAL COVENANTS. In addition to the covenms and sgreements in the Security  Instrament,
Horrower and’ Lender further covenant and agree as follows (despite any thing to the contrary vontiained in the Sevurity

Instrament or'the Note

LCONDITIOYYORIGHT TO REVINANCE

A& the matieity date of the Note and Secnrity Instrument (the "NMaturity Unte™), T will be able 1o obtain i new
tonn (UNew Losan”™) with a new Mutority Pate of DCTOHER 1 L2 22 , and with an interest
rate equnl to the "New Wonze Rate” determined in aceordanee with Section 3 below if all the conditions provided n
Sections 2 and £ below ‘are met Lthe "Condstional Refinancing Option”). I thuse conditiens are not met, | onderstand
thut the Note Halder is nmades 2o obligation o refinance or modily the Note, or to extend the Maturity 1ate, and thot |
will huve to repay the Not=4Tom my own resources or find u leader witling 1o lend me the money 1o repay the Niorte.

2 CONDITIONSTO OPTION

IF § want 1o exercise the Corditionsl Refinancing Option ot amturity, certain conditions innst be met as of the
Maturity Date. Phese conditions are: 71) 1 must stifl be the awner and oceupant of the property subject to the Security
lastenment {the “Property ™) (23 1 must be current in my monthly payments wiw cannot have been more than 30 days
Inte on m;(y of the 12 schéduled monthiy pa)ments knmediately preceding the Maturity Date; (3} no lien asgainst the
Preperty {except for taves and special asssipmants not yet due sand payable) other than that of the Security Instrument
muy exist; (1) the New Note Rate cannat kel morethan $ percentage points abuve the Note Kote: and {5} 1 inust make n

wrilien reguust to the Note Holder as provided pf Saction 3 below,

3L.CALCULATING THE NEW NOTERATE

I'he New Note Rote will be o fixed rate of intecest equol 1o the Pederal National Mortgage Assoviation’s required
aet yield for M-yenr fixed rate mortgage s subject by 2/60-Jay mandatory delivery commitment, plus vne-hatf of one
percentage poant (0.5% ), rounded to the azarest onc-cighio/of une percentage point {0.125% ) {the "New Note Rme’},
The requized net yicld sinit be the applicable rel yield anueffect vn the date and time of day that the Nowe [lolder
receives notice of My election to exercise the Conditional Redaanving Option. If this reguired net yield is not available,
the Note Holder will determine the New Note Rate by using cop/psicable information.

4. CALCULATING THE NEW PAYNMENT AMOUNT

Drovided the Now Nate Rate as caleudated in Section 3 above is por/greater than 5 pereentage points sbuve the Nowe
Rate and all other conditions reguired in Seetion 2 above are satisfied, the Note Huolder will determine the amount of the
monthiy payanent that will be sufficient O repay in full {a} the unpuidpeineipal, plus (B) secrued but unpaid interest,
plus (¢} all Gther sums | will owe under the Note and Security Instrament orithe Maturity Date (assuming my monthiy
payments thor ure vorrent, as regqired under Section 2 nbove}, over the terim 0 ths New NMote at the New Note Rate in
eqund monthly payments. The result of this calvulation witl be the amount of ma _new principal and interest pay ment

every month onti the New Note is fully paud.
S ENERCISING THE CONDITIONA L REFINANCING OPTION 93925144
Ihe Note Holder witl notify me at least 60 eatendar days in sdvance of the Maturity Date and sdvise me of the
principal, peerned hut unpnisd interest, and all other sums I am expected to owe on the Maturivy Date. The Note Holder
also will advise me that Lmay exercise the Conditional Refinaacing Option if the conditions in Scotion 2 above are met,
Uhe Note lolder will provide my pay ment record information, together with the name, title und address of the person
representing the Note Holder that T must notify in order to exercise the Conditionnd Refinanciiy \'Qr-liun. if | meet the
conditions of Section 2 above, | may exercise the Conditional Refinnncing Option by notif ying the Mate Holder no fater
thain 45 enlendar days peior W the Matority Date, The Note Holder will caleulate the Tixed New Nuoie Rate based upon
the Vedern! Nutional Mortange Associntion’s npplicaple pablished required net yield in effect on the date and tine of
day notification is received By the Note tHoider and as calcilated 1p Section 3 above. T will then have i cotendar Jays to
provide the Note Holder with aceeptable proof of my required ownership, ocenpauey snd property lien stutus, Before
the Maturily Date the Note Holder will advise me of the new interest rate (the New Note Rate], new monthly payment
amount and n date, time and place at which 1 must appear 1o sign any documents required o complete the required
refmancing. | understand the Note Hotder will charge me s 8250 processing fee bid the costs associated with apduling

the title insurance pohicy i any.

Y SIGNING BELOW, Horrower secepts and agrees o the terms and covenants contained in this Halleon Rider,

e sea) S . (Senl)

wonG sHengioue T THorrawer  YIFET JIANG “Hnrrower

{Seal) (Seul)
-Borrewor

-Barrower
{sign e rginal nly]

MULTISTATE BALLOON RIDER -Single Femily-Fannis Maa Uniform Instrument Form 3180 12789 ipage ! of 1 page)
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