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furndsh to Lenxler all notices of amounts (o be pald under this paragraph. The Borrower shali make these
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First Line Plus

Mortgage

THIS MORTGAGE ("Security Instrument®) Is given on NOVEMBER 24 .
s ELIZAGBETEH W e A QUANLHARD

1992 The morngagor

(“Borrowar") .

This Security Instrument is glven to _The Figeat Natlo Q

whichisa .National Bank  organlzec and existing underthelaws of _the United States of America |

whose adoress is _Qne _Fipst Nationa)l Plaza  cChicago  llinols 60670 (‘Lerxder”). Bomower awes
Lender the maximum principat sum of . FIFTEEMN THOUSAND ANR NO/1QQ . I
Dollars (U.S. $ 15,900,900 ). vi the aggregate unpaid amount of all lcans and any disbursements made
by Lender pursuant 1o that certain First Line Plus Agreement of sven dale herewith execuled by Botrower
{*Agraemont™), whichever s less. The Agresment i8 hoereby incorporated in this Security Instrument by relerence.
This dobt Is evidoncad by the Agreement which Agreement provides for monthly interest payments, wilth tha full
dabt, if not paki earller, due and payable five years from the issue Date (as delined in the Agreement). The Lender
will provids the Borrower with a final payment notice ai lsast 90 days befora the {inal payment mus! be made. The
Agrgement provides that loans may be made from time to ime during the ODraw Perlod (as defined In the
Agreement). The DOraw Perlod may be exterxied by Lender in g sole discretion, but ln no event later than 20
years from the date hereof. Al tuture loans will have the same tien priority as the originat loan. This Security
Instrumeaent sacures to Lender: (a} the repaymont of the debt evidenced by the Agreamant, including all principal,
inlgrest, and otivar charges as provided for in the Agreoment, and all renewals, extensions andd madifications; {b)
tho payment ol a' cibar sums, with intarasi, advanced under paragraph 6 ol this Security instrumant to protect
Iha socurity of this Secrrily instrument: and (c) the performance of Borrowar's covenants and agreements uridar
thls Security Instrumen: 9. vl the Agreemnent and all ronewals. exiensions and modificatlons thereof, ali of the
toregoing no1 10 excead twicehe maximum principal sum stated above. For this puiposa, Borrawer does heraby

martigage. grant and convay 1o Lendor the lollowing cdescribed proparty located In Couk. County,
tihinals:
THE EAST SO FEET OF LOT 22 /(} "MANUS LAKESHORE HIGHLANDS, BEING A

SUBDIVISION IN THE SOUTH WELT
RANGE 13 EAST OF THE THIRD PRIGCIPAL
ILLIROIS.

1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
MERIDIAN, XN COOK COUNTY,
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Permanant Tax Number: 35-28-305-033, ,
which has the address o} 2218 GREENWOOD AVENUE -
iinols _6QQ21 _ . {"Properny Address™):

WILMETTE

TOGETHER WITH alt the Improvemunts now or hergafter eracted on the propery, and 2)) sasempnts, rights,
appurtenances, rents, royaltles, mingra, ol and gas rights and profits, claims ‘or demands with respect to
insurance, any and all awards macde for the taking by aminent domaln, water rights and siack and all fixtures now
or hereatter a pait of the property. Al replacements and additions shall also be coyered by this Securlty
Instrument. All ot the foregoling is referredd to in this Securily Instrument as the “Propernty’.

BORROWER COVENANTS that Basrower is lawlully seised of the estate heraby conveyed finc has the right to
mongage, grant and convey the Property and that the Properly Is unencumbered, except foiecumbrances of
recard. Borrower warrants and will defspd generally the title to the Propeny against all clalms- and demands,
subjece lo any encumbrances of record. There is a prior morigage froim Borrower 1O noySEROLD BANK FSB
dated .02/19/92 and recorded as document number_ 22115614

COVENANTS. Borrower and Lender ¢ avenand and agree us tollows:
1. Payment of Principal and interest. Borrower shall promptly pay whean due the principal of and interest on
the dabt evidenced by the Agreament.

2. Appilication of Paymens. All payrments receivad by Lender shall be applied first 10 Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions attributable to
the Proparty, and leasehold paymants or ground rents, if any. Upon Lender's requast, Borrower shall promptly

payments directiy, and upon Lender's request, promptly furnish lo Lender receipts evidencing tha payment
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Borrower shafl pay, or cause to be peid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good falth and with due ditigence, ~ontast the
valiGity or emount of any such laxes or assessments, provided that (a} Borrower shall notify Lender in writing of
the intention of Borrower t0 contest the same before any tax or assessment has been increased by any merest,
penalties or costs, (b) Borrower shall first make alt contested payments, under protest if Borrower daslres, unlass
such contast shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any tima n any danger of being sold, fortelted, lost or interfered with, and (d) Borrower shall turnish such
security as may be required in the contest or as requestad by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any ather
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lerder requires. The insurance carrier praviding the insurance shall be chosen by Barrower subject
to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shall include a standard maorngage clause.
Lender shali have tiva Jight to hoid the policies and renewals. If Lender requires, Borrowsr shait promptty give to
Lender all receipts o puv’ pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler anc Lander. Lender may make proof of loss if not made prompily by Borrower.

Undess Landar and Borrowe: ~therwise agrae in writing, Insurance proceeds shalt be appiled to restoration or
repair of the Property darnaged, ¥.the rastoration or repair i3 economically teasible, Lender's securiiy is nol
lassened and Borrower is not in ddfar.it ander this Security Instrumant or the Agreement. If the restoration or repar
is not economically leasible or Lencer's security would be lessened, the insurance proceeds shak be applied to
the sums secured by this Security Inst/umont, whether or not then due, with any excess paid o Borrower. |f
Borrower abandons the Property, or dues rot answer within 30 days a notice from Lender that the insurance
carrler has offered to setde a claim, ther, Lander may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or tG piiy sums secured by this Security Instrument, whethar or not then
due. The 30-day period will begin when the notcs = given.

it under paragraph 18 the Property is acquirad Oy Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property priocic-ihe acquisition shall pass to Lender 10 the extent ol the
suma secwed by this Security Instrument immediately piie: 13 the acquiskion.

5. Preservation and Maintenance of Property; Lezseinids. Borrower shall not destroy, damags,
substantially change the Praperty, aliow the Property to deteriorele, or commit waste. If this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the ‘case, and if Borrower acquires foe title to the
Property, the ieasehold and fee title shall not merge unless Lender agre s 1o the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falla to/ paform the covenards and agrasments
contained In this Security Instrument, or there Is a legal proceeding that may rigrificantly affect Lender's rights In
the Property {(such as a proceeding In bankruptcy, probate, for condemnation r to enforce laws or reguiations),
then Lender may do and pay for whatever I8 necessary to protect the value of tt e Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a lien which has priority over thls
Securlly Instrumant, appearing in count, paying reasonable attorneys’ fees, and entering ud the Property 10 make
rapalrs. Although Lender may take action under this paragraph, Lender does not have io do =0

Any amounts disbursed by Lender under this paragraph shall become addilonal debt ot'8<rrower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these an.ounts shall bear
interest from the data of disbursement at the Agreement rate ar«d shall be payable, wih Interest, upon notice from
Lender to Borrower regquasting payment.

7. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any parn of the Property, or for conveyance in lleu of condemunation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applled to the sums secured by this Security
Instrument, whether or not then due, with any excass peid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, tha sums secured by this Securlty Instrument
shall be reduced by the amaunt of the proceeds muitiplied by the following fraction: {a) the iotal amount of tha
sums secured immediately before the taking, divided by (b) the fair market value of tha Property immediately
before the taking. Any belance shal be paid to Borrower.

If the Property is abandoned by Borrower, or i, after noiice by Lender to Borrower that tha condemnor offers (o
make an award or settie a clalm for damages, Borrawer falls to respond to Lender within 30 days after the daie the
notice is given, Lender Is aunhorized to collect and apply the proceeds, at Its option, sither to rastoration or repelr
of tha Property or to the sums secured by this Securlty Instrument, whather or nat then due.
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9. Borrower Not Released; Forbearance By Londer Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured Ly this Securlty Instrument granted by Lender to any successor
in interast of Borrower shall not operate 13 release the liabllity of the original Borrowar or Borrower’s successors In
interest. Lendar shall not be required to commence proceedings against any successor In Interest or refuse to
extend thme for payment or otherwise modily amortizatior: of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more Instances of any of the terms, ccvenants, conditions or provisions hareof, or of the Agreement, or any pant
thereol, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed & continuing waiver but all of the terms, covenants, canditions and other provisions of this
Security Instrument and of the Agresmant shall survive and continue 1o remain In full force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Asaigns Bound; .oint and Several Llability; Co-signers. The covenants and
agreements ol this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there Is more than one party as Borrower, each of Borrower's
covenants ant agreements shall be joint and several. Any Borrowar who co-signs this Security Instrument but
doas nol exacute e Agreement. (a) i co-signing this Securlty instrument only to mortgage, grant and convey
that Borrowar's intérest In the Property under the terms of this Security Instrument; (b} is not personally obligated
10 pay the sums seciurzd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, moday. anrbear or make any accommuodations with regard to the terms of this Security Instrument
or tha Agreement without itat Borrowot's consent.

11. Loan Charges. If the '0an secured by this Securily Instrument is sukject to a law which sets maximum loan
charges, and that law Is finally /‘=worpreiod so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed *w prermitted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chars 1o tha permitted limit; and (b) any sums already collected from Borrower
which exceeded permilted limits wil he-afunded to Borrower. Lender may chocse to make this refund by
reducing the principal cwed under the Agresmaent or by making a direct payment to Borrowaer. If a refund roeduces
principal, the reduction will be treated as @ partial prepayment without any prepayment charge undar the
Agreamaent.

12. Nolices. Any nolice to Borrower provided tor in this Security Instrument shall be given by dellvering it or by
mailing It by first class mail unless appl.cable law ragparos use of anothar method. The notice shall be directed to
the Property Address or any other address Borrower dJasignates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lendar's address stated haercin or any other address Lender designates by notice to
Borrowner. Any notice provided for in this Security Instrunieit shall be deemed 10 have buen given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Securly instrument Ghill_ be governed by lederal law and the law ol
Ilinois. in the evemt that any provision or clause of this Securhy Instrument or the Agreement conflicts with
applicable law, such comflict shall not affect other provisions of this Sacuwiity Instrument or the Agreament which
can be given effect without the conflicting provision. To this end tha provisions of this Security Instrument and the
Agraamant are dteclared to be severablo.

14. Asgignment by Lender. Lender may assign all or any portion of s intercs Cihwreunder and its rights granted
hereln and In the Agreemaent to any person, trust, financial institution or corporatian s Lender may delermine and
upon such asalgnment, such assignee shall thereupon succeed 1o all the rights, inturesis, and options of Lender
herein and in the Agreamant, and Lencler siball thereupon have no further obligations or /abljities thereunder.

15. Transter of the Properly or a Benaficial Interest in Borrower; Due on Sale. ! za or any pan ol the
Froperty or any Interest in it Is sold or transforred (or if a beneficial interest In Borrower (s sold o, transferred and
Borrowsr is not a natural person) withodat Lender's prior written consemt, Lender may, at ks cotion, require
immadiate payiment in full of all sums socured by this Security Instrument. Hawever, this opdoit shall not be
exarcised by Lenclar it exercise s prohibited by federal iaw as of tha date of this Security Instrumont.

i Lencter exerclses this option, Lender shall give Burrower notice of acceleration. The notice shall provide a
poriod of not less than 30 days trorn the date the notica Is delivered or mailed within which Borrower must pay all
sums secired by this Security Instrument. |f Borrower falis to pay these sums prior to the explration of this period,
Lander may Invoke any remeclies permittad by this Security Instrument or the Agreement without lurther notice or
damarkd on Barrower.

18. Borrower's Right 1o Reinstate. !t Eorrower meets certain conditions, Borrower shaill have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgrment enforcing this
Security Instrument. Those conditions are that Barrawer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemant had no acceleration occurred; (b) cures any defaull of any other
covenants or agreements; (¢) pays ail expensas incurred in enforeing this Security Instrumant, including, but not
limited 1o, reasonable attorneys’ tees; (d) "akes such action as Lender may reasonably require 1o assure that the
lign of this Security instrurnent, Lender's rights in the Property and Borrawer’s obligation to pay the sums secured
by this Securhy Instrument shall contlinua unchanged; and (g) not use the provision more frequently than once
gvary five years. Upon reinstalement by 3otrower, this Security Instrument and the obligations secured hereby
shall resnain fully effective as it no acceleration had occurred. Howevar, this right to reinstate shall not apply in the

case of acceloration under paragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any pravision of any prior mortgags.

18. Accsleration; Remedies. Lender shall give notice to Borrower prlor to acceleration ‘Mowing: (a)
Rorrower's fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's failure to meet the repayment tarms of the Agreemert;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In the Property
{but not priar to acceleration under Paragraph 15 uniess applicable law provides otherwise). The rotice shall
specity: (a) the default; (b) the action required 10 cure the default; (C) a dats, not less than 30 days from the date
the notice is given to Borrower, by which the default snust be cured; and (d} thaf fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
torectosure by judicial proceeding and sale of the Property. The notice shall further Inform Barrower of the right to
reiinstate after acceleratlon and the right to assert in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Securlty (nstrumer vithout further demand and may foreclose this Securlity Instrument by judicial proceeding.
Lender shall be entived to collect all expenses incurred in fegal proceedings pursuing the remedies provided in
this paragraph 18, inZfuzing, but not limited to, reasonable atorneys’ fees and costs of title evidence.

19. Lender In Posseriion. Upon acceleratlon under Paragraph 18 or abandonment of the Property and at any
time prior to the explration ra.eny perlod of redemption following judicial sale, Lerder (In person, by agent or by
Judiciatty appointed receiver) stai.be entitled tc enter upon, take possessian of, and manage the Property and to
cotlect the rents of the Property In-iuding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the c<sis of management of the Property and collection of rents, Including, but not
limited to, receivers fees, premiums On receiver's bonda and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument.  Mothing herein comained shall be constreed as constituting Lender a
mortgagee In possession [n the absenca of */ie taking of actual possession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the pawers herein granted Lender, no liabliity shall be asserted or enforced
against Lender, ait such liability belng expressly waived and released by Bofrower.

20. Release. Upon payment of all sums secuts” by this Security Instrument, Lendler shall reiease thla Security
instrument.
21. Walver of Homestead. Borrower walves all right uf homaestead examption in the Property.

22. to Ofisets by Borrower. No offset or claim that Boriovier now has of may have in the future against
Lender shali relieve Borrower from paying any amounts due urdar the Agresment or this Securily Instrument of

from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more ridevs are_oxecuted by Borrower and recorded
together with thig Security instrumaent, the covenants and agreements of e ich such rider shall be incorporated imo
and shall amend and supplement the cavenants and agreements of this Securitv Instrument as i the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenains. contained in this Security
Instrument aWer{s) axecutad by Borrower and recorded with the Security instument.

.0 R
J ‘ -KW Borrower

ELI2AHETH W. BLANCHARD -Bormmower

{Space Baiow This Line For Acknowisgrmsnt)

T Man 100 e
s D nt Prepared By: ______ VERONICA RHQDES
F Mational benk aof Chicago, Suite 0482, Chicago, Iilinais 40670

STATE OF ILLINCIS, Los . County ss:
1, o 2 ooy Ay . A Notary Public in and for sald county and state, do hereby
corllty that HARD

personalty known to ma to be the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrumem:

appeared befors me this day in person, and acknowledged that signed and
dellvered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

o~
Given under my hand and official seal, thlwday ot { , 19?(7/,,0 (\
‘ M?

e N D e et <

EDNA Z. ALVARALY

. i :
My Commission expires: (7 (7¢(  }I " ~OFFICIAL SEAL
N Notary Pubhic.taie S thooss 77”0““1' Public
h 7’
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