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—AFTER-RECORDING -MAIL-TQ:.

Alumni Mortgoge Services, Inc.
1300 lroquois Drive, Ste 245
Waperville, 1L 80563

92926453

LOANNO., 934011

[Spacs Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NO,
FHA MORTGAGE 1316028620

This Morgagpe (“Securlty Instrument”} is given on November 20, 1992 . The Mortgagor is
KEVIN R, MAUKELL and ROBBIN 5, MASKELL, HUSBAND AND WIFE

whose addressls 7473 TAFT AVEWUE ,BERKELEY, 1L 60163

("Borrowsar”). This Secuiny Instrument is given to

Alumni Mortgays Services, Inc.

which Is organized and evistnqunderthelawsof the State of Illinois . and whose address Is
1300 lroguois Drize ) Ste 245, Naperville, 1L 60563

("Lender). Barrower owes Lerdsrthe princlpal sumof Eighty Nine Thoussnd Tuwo Hundrod

Fiftcy Dollars and n 100

Dolars (U.S. $ 89,250.00 2 This debt Is evidancixd by Borrower's note dated the same dste as this
Security instrument {"Note”), which nruv'aas for monthly payments, with the full debt, if not paid earller, due and
payableon December 1, 2024«, This Sacurity Instrument sacuras to Lender: (&) the repayment of the debt
avidanced by the Note, with Interest, and ‘il renewals, extenslons and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph L to protect the security of this Security Instrument; and (¢} the performance of E.G
Borrowar's covanants and agreemants under this Security Instrument and the Note. For thls purpose, Borrower doos [
hereby mortgage, gram and convey to Lenderira iollowlng describad property located in
Cook , County, fitinols:

LOT 3 I HOFFBERG'’S ASSESSMENT PLAT, A _RESUBDINVISIODN OF LOTS 1 TO 17 BOTH

INCLUSIVE IM COLLINS SUBDIVISION OF LUT 5 (EXCEPT THE EASTY 250 FEET.THEREOF)
- AND ALL OF 1.0TS &, 7, 8 AND @ IN BLOCY 4 IN WOLF ROAD HIGHLANDS RODBERTSON AWND
i‘_':) AND YDUNG*'S SUBDIVISION IN SECTION 7, TOHWESHIP 39 NORTH, RANGE 12, EAST OF
g YHE THIRD PRINCIPAL WMERIDIAN, 1N COOK COWMI(Y, ILLENGIS.

313&{“’ n ‘l’bl
LAW TITLE INSURANGE. OO

1300 IROQUOIS DR, | PEPT -0 AUODRDTHGE
SUITE 225 CUIANRER {RpH ATTS il i
RAEERVILLE' !L 605% ' T AT W e TP TR e ST Tl 5y TR
‘ . SO LT RElsbre

15-07-211-033-0000,

which has the address of 1423 TAFT AVEHUE BERKELEY '
Hlinot 3 {"P ‘S'R;‘é ) el 154
nois 60168 "Propeait ress"); o)
(Zp Code] pery (32?]25

TOGETHER WITH all the improvemenis now or hergafter erectad on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oit and gas rights and profits, water rights and steck and all fixtures now o
hareafter a part of the property. All replacements and additions shall also be covared by this Security Instrument. All of
the foregoing Is referred 1o In this Security Instrument as the "Propeny.” -

BORROWER COVENANTS that Borrower is: tawfully seized of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Property against alt claims and demands, subject to any
encumbrances of record.
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. 1. Payment of PrlnclpM-NE»{@kA shhl@ ﬁl ' princlpal of, and Interest on,
the debt evidencad by the NTls and’ als rges du arthe 4

2. Monthlﬁ payments of Taxes, Inaurance and Other Charges. Borrower shali include Iri sach monthly payment,
together with the princlpal and interest as set forth In the Note and any late charges, an Installment cf any {a) taxes and
speclal assessments Jevied or to be levied agalnst the Property, (b} leasehold payments or ground rants on the
Froperty, and (c) premiums for insurance requlred by Paragraph 4.

Each monthly installment for items (a), (b) and (c? shall equai one-twelfth of the annual amounts, as reasonably
estimated by Lender, ﬁius an amourt sufilcient to maintaln an additional balance of not more than one-sixth of the
astimated amounts. The full ennual amount for each ltem shall be accumuiated by Lender within a period ending one
month before an item would become delinguent. Lender shall hotd the amotunts collected in trust to pay items (a), (b)
and (c) before they becoms delinguent,

If at any time the 1otal of the paymenta held by Lender for items (a}, (bf and (c), logsther with the futura monthiy
payments for such ltems payable to Lender prior {o the due dates of such ltsms, exceeds by mors than one-sixth the
estimated amount of payments required to pay such ltems when due, and If payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estirated payments or credit the excess over one-sixth of the
estimated payments to subsecuent payments by Borrower, at the option of Borrowaer. If the total of the payments made
by Barrower for item (a), {b), or (c) is Insutficient to gay the item when due, then Borrower shall pay to Lender any
amount nacessary io make up the deficiency on or hefore the date the item becomes due.

As used In this Securlty instrument, *Sacretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year In which the Lender must pa}_f' a mortgagse insurance premium to the Secretary, each monthly
payment shall also Include elther: (I} an instaliment of the annual morigage Insurance premium to be pald by Lendar to
the Secretary, ar {lij a monthly charge instead of a mortgage Insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall be In an amount sufficient to accumulate
the full annua! mzitas.ge insurance premium with Lender one month prior to the date the full annual montgage
Insurance premium Is due 1o the Secretary; ot if this Security Instrument Is held by the Secretary, each maonthly charge
shall ba In an amouiit #g:al to one-twalfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tendevs ‘o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall ba credited with th7 bziance remaining for all Instaliments for items {a}, (b) and (c} and any mortgage Insurance
premium Installment that Le i3 has not become obligated to pay io the Secrelary, and Lender ghail promptly refund
any excess funds to Borrower. inmediately prior to a foreciostre sile of the Property or its acquisition b Lender,
Borrower's account shall be cretied with any balance remaining for ali Installments for tems {a), (b) and (o).

3. Application of Payments. Alt. paymants under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIAST, to the mortgage insuiance nremium 10 be pald by Lender to the Secratary or to the manthly charge by the

Secretary instead of the monthly (no'toage Insurance premium,

SECOND, to any taxes, specia! assessments, leasehoid payments or ground rents, and fire, ficod and other hazard

Insurance premiums, as required;

THIRD, to Interest dus under the Note;

FOURTH , to amortization of the prineipai o' e Note;

FIFTH, to Iate charges due under the Note.

4. Fire, Fiood and Cther Hazerd Insurance. 8o ruwer shall Insure all improvements on the Property, whether
now In existence or subgequantly erected, agalnst ary hazards, casualtles, and contingencies, Including fire, for which
Lender requires insurance. This Insurance shall be maintatcd In thi» amounts and for the perlods that Lender requires.
Borrower shal also Insure all Improvaments on the Prope rty, whethar now In existerice or subsequently erected, against
loss by floods to the extent required by the Secretary. All iszirance shall be carried with companies approved b
Lender. The insurance pollcies and any renewals shall be heid ky Lisnder and shall Include loss payabie clauses In favor
of, and in a form acceptable to, Lender.

In the avert of loss, Borrower shall give Lender iImmediate notv.e by mail. Lender may make proot of loss i not
made promptly by Borrower. Each Insurance company concerned Is'n.reby authorized and directed to make payment
for such loss directly to Lender, Instead of to Eorrower and to Lender jo'atly. All or any part of the insurance proceeds
may be applled by Lender, at Its option, aither (a) to the reduction of tb.indebtedness under the Note and this Sacurlty
insfrument, first to any delinguent amounts apjlied In the order in Paragrap/ 3, and then to prepayment of principal, or
{b) 1o the restoration or repair of the damaged property. Any applicatlon of *he proceeds to the principal shall not
extend or postpone the due date of the monthly paymants which are referrea 1 iz Paragraph 2. or change the amoulld
of such payments, Any excess Insurance procieeds over an amount required 1o oey all outstanding indebtedness undpn
the Nots and this Security Instrument shait be |pald to the entity legally entlled thersto £

In the event of foreclosura of this Security Instrumant or ather transfer of tiile to % s Pioperty that extingulshes themy
indebtadness, all right, title and interest of Barrowsr in and to insurance policies In force shail pass to the purchaser. (o

5. Occupancy, Preservation, Maintenante and Protection of the Property; Borravrer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty days
after the exacuticn of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal VY
residence for at least one year afier the data of occupancy, unlass the Secretary dstermines tris recuirement will cau¥s’
undue hardship for Borrower, or unless extanuating clrcumstances exist which are beyond Borroyier’s control. Borrower
shall notify Lenders of any extenuating circumstances. Scrrower shall not commit waste or destroy, aamage or
substantiaily change the Property or allow the IProperty to deterlorate, reasonable wear and taar exceptsd, Lender may
inspect the Propenty if the Property is vacant or abandoned or the loan is In default. Lender may take roasonable action
to protact and presarve such vacant or abandcned Praoperty. Barrowar shall also be In default i Borrower, during the
toan application process, gave materially false or inaccurate informatlon or staternents to Lender {or failed to provide
Lender with any materlal Information) In connention with the loan evidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principai rasidenca. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrowsr acqulres fee title to the Property, the
leasehoid and fee title shall not be merged unless Lender agrees to the mergar In writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or munlclpal charges, fines and Impositions thai are not Included In Paragraph 2. Barrower shail pay these obligations
on time directly to the entity which Is owed the payment. If fallure to pay would adversely affect Lander's Interest In the
Property, upon Lender's request Borrower shall promgptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these payments ar the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sacurity Instrument, or there is a legal proceeding that may significantly
aftect Lendar's riphts in the Property (such as a proceedlng In bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necassary to protect the value of the Property and Lender's
rights In the Property, including payment of taxis, hazard Insurance and other tems mentloned in Paragraph 2,

Any amounts disbursed by Lender under this Paragragh shall bacome an additional debt of Borrower and be
secured by this Security Instrument. These amaunts shall bear Interest from the date of disbursement, at the Nota rate,
and at the option of Lender, shall be Immed|ately due and payabls.

7. Condemnation. The proceeds of any awiard or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part o! the Property, or for conveyance in place of condemniation, are hereby

assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Mote and this Security Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the
Note and this Securlty instrument, first 1o any datinguent amounts applled In the order provided In Paragraph 3, and
then 1o prepaymant of prinﬂ'pa!. Any application of the proceeds to the principal shall not extend or postpone the due
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grap change the amount of such payments. Any

"date of the monthly payments, which are referrad to In Para 2, 0r
Bxcos8s procends ovar an amount reguired 1o pay all outstanding indebitednass under the Note and thls Security
Instrument shall be pald to the entity legally anthled thereto.

8. Fees. Lender may collect faes and charges authorized by the Secretary.

8, Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued Ly the Secretary In the cass of payment defaults,

require immediate payment In full of all sums secured by this Security Instrument i:

{l) Barrower defaults by falling to pay in 1ull any monthly payment required by this Security Instrument prior

to or on the due date of tha next monthly payment, or

1)) Borrowaer defaults by failing, for a period of thirty days, to perform any other obligations contalned In thls
ecurity Instrumeant,

b} Sale Without Credit Approval. Lender shall, If parmitted by epplicable law and with the prior approval of the

ecretary, require immediale payment In full of all the sums secured by this Security Instrument If:
{i) All or part of the Propaity, or a beneflcial interest in a trust owning ail or part of the Property, s sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property Is not occupled by the purchaser or granies as his or her principal residence, or the
purchaser or grantee does so occupy the Property but hiis or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Walver. if clrcumstaneces ocour that would permit Lender 1o raquire Immedlate payment In full, but Lender

does not regquire such payments, Lender does not waive [ts rights with respect to subsequsent events,

{d} Regulatlzns of HUD Secretary. In many clrcumsatances regulations {ssued by the Secratary will limli Lender's

rights, In tha case of payment defauits, to require immedlate payment in full and foreclase if not pald. This Security

Insirument does nrt authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Na( irsured, Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible far Insurs/ice: under the Natlional Houslnﬂ Actwithin 40 2avs from the date hereol,

Lender may, at its LYo and notwithstanding anyihing in Paragranh B, requlre Immediate payment [n fulf of alf

sums secured by this Security Instrument. A writton statement of any authorlzed agent of the Secretary dated

subsequentto 60 DAYS fram the date hereof, dectining to Insure this Sacurity Instrument and the
note secured thereby, shall©e deemed conclusive proof of such inefipibllity. Notwithstanding the foregoing, this
cption may not be exercised Ly Lender when the unavailabllity of insurance s solely due to Lendsr's fallurs to remit

o morntgage Insurance premium te e Secretary.

10. Reinstatement. Borrower has-a right to be relnstated if Lencler has required immediate payment in Iult becalse
ot Borrower's fallure to pay an amount cue vider the Note or this Security Instrument. This right applies even after
foraclosure proceedings are instituted. To r2instate the Security Instrumant, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accourt rutrent including, to the axtent they ara obligations of Borrower under
this Security Instrument, foreclosure costs and rewsonable and cusiomary atiorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upor reinstatement by Borrower, this Securlty instrument and the
obligations that it secures shall rernain in effect as ii'Lander had not required Immediate paymant In full. However,
Lender is not ragulired to parmit reinstatement If: {I) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately proceding the commencement of a current foreclosure
praceeding, (il reinstatement wlif preclude foraclosure on diferent grounds In the future, or (i} relnstaterment will
adversely affect the priority of the lian created by th!s Securlty Ir strumant.

11. Borrower Not Released; Forbearance by Lender Not« Walver. Extenslon of the time of payment or
modification of amontization of the sums secured by this Securliypitrument granted by Lender to any successor In
interost of Borrower shall not operate to refease the Hability of the Gririral Borrower or Borrowsr's successor in interest.
Lender shall riot be required to commence proceedings against any sdccessor In Interest or refuse 1o extend time for
payment or ctherwlse modify amortlzation of the sums secured by this Szcurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forsecrance by Lender In exerclsing any right
or remedy shall not be a walver of or precluda the exercise of any right or ramesdy.,

12. Successars and Assigns Bound; Joint and Several Liability; Co-Sirnars. The covanants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lendur and Borrower, subject to the
provislons of Paragraph 9.b. Borrowet’'s covenants and agreements shall ba Join 2.0 severai. Any Borrowar whe
co-signs this Securlty Instrumnent but does not execute the Nata: {a) Is co-slgning thia Sazurky instrument only to
mortgage, grant and convey that Borrower's interest in the Praperty under the terms of thiz Security Instrument; (b is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) ajr»es that Lender and any other
Barrower may agree to extend, modity, forbear or make any accommodations with regard to/na terms of thia Security
Instrument of the Note without that Borrawer's consent, )

13, Notices. Any notlce to Borrower provided for In this Security Instrument shall be giveri oy dulivering it or by Lo
malling it by first class mail unlass applicable Jaw requires use of another method. The natice sha? o~ directad 1o the -
Properiy Address or any other address Borrower designates by notice to Lender. Any notice to Laiiarnshall be glven by £
first class mail to Lender's address stated harein or any address Lencer designates by notice to Boriowa:, Any notice 15
provided for In thls Sacurlty Instrument shall be deemed to have been given to Borrower or Lander whan glven as £
provided In this paragraph. T~

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the o
jurisdiction in which the Property Is located. In the event that any proviston or clause of this Security Instrument orthe &,
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the praovisions of this Securlty Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformerd copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenueas of
the Propenty. Borrower authorizes Lender or Lender’s agents to collsct the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agernts, However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant ar agreement in the Security Instrument, Borrowaer shall collect and receive all rents
and revenuas of tha Property as trustee for the benefit of Lender aind Borrower. This assignment of rents constitutes an
absoifute assignment and not an assignment for additfonal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowaer shall be held by Borrower as thistee
for benellt of Lendet only, to be appHed to the sums secured by the Security Instrument; (b} Lender shall be entitted to
collect and recelve all of the rents of the Property; and (c) each tenant of the Propeity shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executad any prior assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16. .

Lender shall not be requirsd to enter upan, 1ake controf of or maintaln the Property before or after giving notice of
breach ta Borrower, Howaver, Lender or a judiclally appolnted recelver may do so at any time thers is a breach. Any
application of rents shail not cure or waive any default or invalidale any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid In full,

FHA ILLINOIS MORTGAGE FORM :
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Foreclosure Procedura. If Lender requires immedlate paymaent In tult under Paragraph 8, Lender may Invoke
the power of sale and any other remedles permitted by applicable law. Lender shall be entltled to collect all expensos
Incurrad In cursulng the remedies provided in this Paragraph 17, Including, but not liimited 1o, reasonable attorneys' fees
and cosis of title evidsnce.

18. Aelease. Upon payment of a'l sums securad by this Sacurily Instrument, Lender shall release this Security
tmstrument without charge to Borrowsr. Borrower shall pay any recordation cosis.

18, Waiver of Homestead. Borrower walves all right of homastaad exemption In the Propsrty.

Rictors to this Securlty Instrumen. If one or more riders ara executed by Borrower and recorded together with
this Security instrument, the covenants of each such Hdsr shall bo Incorperated into and shall amend and supplement
the covenants and agreements of this Securlty Instrument as if thi rider(s) were in a part of this Security instrument,
[Check applicable box({es)].

D Condominlum Rider D Gradueted Payiment Rlder E] Growing Equity Rider

Planned Unit Developmant Rider EI Other [Speixlfy] ADJUSTABLE RATE RIDER

BY SIGNINI SELOW, Borrower accepts and agrees to the tatms contalned In pages 1 through 4 of this Securlty
Instrument and In apridar(s) executed by Borrower and recordeil with it

Withesses:

L @ et

Ser)
KEVIN R. MASKELL licmmzv

Rl . Mathe co

San)
RIBFIN 5. MASKELL ool

o)

)

STATE OF ILLINQIS, puPAGE : County s8:

|, THE UNDERSIGNED , & Nouary Public- In and for sald county and state, do hersby cerstify
that XEVIN R. HWASKELL &snd ROBBIN S. MAGKELL, HUSBAND AND WIFE

persanally known to me to be the same person{s) whose name (s} subscribed to the foregoing Instrument, appsared
before me this day in parson, and acknowledged that - they .. slgned and dellvered the said Instrument as
their tree and voluntary act, for the uses and purposes thitean set torth.

Given under my hand and officlal seal, thls 20TH dayof N0"ZHMBER, 1972

My Commission expiras: : ~) w,; .
L e A Aeetilg ..
No!aryl}flbiic‘ru;.‘ UNDERSIGHED"

This Instrument was prepared by:

< “OFFIGIAL GEAL . |

_!_.4‘ I Ji,n, pre Jo%fg%ié‘clb ,f%ﬁ G 3
Name) . HoTARY PUBLIC, STATE 0 ALLINOX

fAENY Lt e g g 5 sl (2T \ MY COMMISSION EXPIRES 8-10 96 |

{Address) ;

(rgoe i e

F4TI266
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made thls 20chdayof November , 1992 and s Incorpiorawd Into
and shall be deemed to amend and supplement the Mortgage, Deed f Trust or Securlty Deed ("Securlty tnstrument”} of

the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note®) to
Alumni Mortgage Serviceg, Inc., oan I1llinodis Corporation
{the "Lender") of the same date and covering the property described In the Securlty Instrument and located at:

1423 TAFT AVENUE ,HERKELEY, 1L 60163
{Property Address)

THE NOTE CO* [p,NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PArMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ARY QME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlion 1~ the covenants and agréaméms made In the Security Instrument,
Borrower and Lender further covenant and agroe as follows:

INTEREST RATE AND MONTHLY PAYME’YT CHANGES

(A) Change Date

The Interest rate may change on the firstday of ArPR' L, 1994
year, "Change Date* means each date on which the inte est rate could change.

(B) The Index

Beginning with the first Change Date, the Interest rate will Le Grsed on an Index. "Index” means the weekly average
yleld on United States Treasury Securities adjusted to a constant<ne.urity of one year, as made avallable by the Federal
Resarve Board. "Current index” means the maost recant !ndex figure ~vailable 30 days before the Change Data. if the
Index (as definad above) Is no longer available, Lender will use as a hewndex any Index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing ana Urkie:vDevelopment or his or her designes.

Lender will glve Borrower notice of the new Index.
{C) Calcuiation of Interest Rate Changes

. and that day of each succeeding

Before each Change Date, Lender will calcuiate a new interes! rate by adding.amiargin of Tuo
to the current Index and rounding thi sum to tha nearest one-elghth

percentage points ( 2.0000 %I
of one perceritage point (0.125%). Subject to the limits stated In Paragraph (D} of this Ficer, this rounded amount will bs

the new interest rate until the next Change Date.
{D} Limits on Interest Rate Changes

The Interest rate whl never increase or decrease by more than one percentage point {1.0%} ¢ nny single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thanta initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly paymant of princlpat

and interast which wolild be necessary to repay the unpald prlnclﬁal halance in full ai the maturity date at the new 1-15
interest rate through substantially equal payments. In making such calcutation, Lender wiit use the unpald princlpal ® “\"
i

balence which would be owed on the Change Date If there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calculatlon will be the amount of the new monthly payment of B,

principal and interest.

(F) Notice of Changes

Lender will glve notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be piven at least 25 days before the new monthly payment amount Is due, and must set forth {l) the date of the
notice, (if) the Change Date, (lii) the old interest rate, (iv;’the naw Interést rate, (v) the new monthly payment amount,
{vi) the Current index with the date it was published, (vil) the method of caiculating the change In monthly payment

amocunt, and (vil} any other information which may be required by law from time to time.

Fovaz
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{G) Eftective Date of Changes

A new Interest rate calculated in accordance with Paragrapha (C) and LD) ol this Rider wilt bacome effactive on the
Change Date. Borrower shall make a payment In the new monthly amount baginning on the first paymant date which
neeurs at least 25 daya aRer Lender has given Borrowar the notice of changes required by Paragraph (F} of this Rider.
Borrower shall have no oblligation to pay any increase in the monthly payment amount calculated Ih aceardance with
Paragraph (E) of this Rider for any payment date occurring less than 26 days aftor Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthly paymaent amounts exceeding the payment
amaount which should have been stated In a timely notice, then Barrower has the optlon to elther (I} demand the return
o Borrower of any oxcess payment, with intares! therech at the Note rats {a rate equaf to the intaerast rate which shauld
hava been stated in a timely notlce), or (Il) request that any exceas paymaent, with Interest thereon at the Nota rate, be
applied as paymoent of princlpal. Lendar’s oliligation to return any axcess payment with Interest on demand s not
assignable aven if the Note Is otherwise assignaed before the demand for return Is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained fn pages 1 and 2 of this
Ad]ustable Rate Rider.
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