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Alumn{ Mortgage Services, Inc.
1300 iroguois Drive, Ste 245
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MORTGAGE

THIS MORTGAGE ("Security Instrument™) Is givenon Kovember 24, 1992 . The mortgagor Is
MICHAEBL E. BEANE mnd PATRICIA A, GAGES, HUSBAND AND HIFE

{"Borrower”).
This Securlty instrument is glvento Alumnl Mortgege Sarvicen, Inc.,

an Ilifnois Corporation '
which is organizez and existing underthelawsof the state of [1linois , and whose address Is
130D lroquobas Drive, Ste 265, Hoperville, 1L 60563 {"Lender"}
Borrower owes Lendert the principal sum of one Hundred Eightoen Thousand Three Hundred Fifty Dellars and ne/10
Dollars (U.S.$ 118,350.00 }. Thisdebtls &)

evidenced by Borrowsi's 1nte dated the same dale as this Security Instrument ("Note”), which provides for monthly (§n)
payments, with the fult de'ai, I not paid earller, due and pagabia on December 1, 1999 . This Security A
instrument secures to Lender. {2} the repayment of the debt evidenced by the Note, with Intarest, and ail renewals, 3y
extensions and medifications £ 17e Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.2
to protect the securlty of this Sesutuity Instrument; and (¢} the psrformance of Borrower's covenanis and agreementa |
under this Sscurity Instrument and th> Note, For this purpose, Borrowsr does hereby mortgage, grant and conveyto L)
Landear the followlng described proper ¢/ocated Inh cook
County, liinols:

THE EAST 1/2 OF LOT 18 AND ALL OF-LOT 17 IN BLOCK & IN NATIONAL RE

COMPANY'S FIRST ADDITION TO ROGERS PARK, A SUBDIVISION GF THE WEST

OF THE NORTH WEST 1/4 OF THE FORTF EAST %/4 OF SECTION 36, TOWNSHI

RARGE 13, EAST OF THE THIRD PRILFLIPAL MER IDIAN, IH COOK CORHTY, t

J e e

- o
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which has the address of 2743 WEST COYLE AVEMWUE ' CHICAGDO
[Street] [City) ]

Mingis 60645 {"Property Addrass”); )
[Z1p Code] e
TOGETHER WITH all the Improvernents now or hereafter erected on the property, vnd all easements,
appurtenances, and fixtures now or hereafter a pan. of the property. All replacements aid artditions shall also be
covered by this Security Instrument. All of the foregoing s referred 1o In this Securly Instriimer't as the "Property.”

BORROWER COVENANTS that Borrowar is lavdully selsed of the estate hersby conveyed-ar. has théfr.ighl o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ercumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT comilxines uniform covenants for natlontd use and non-uniform covenants with
imited varlatlons by jurisdiction to constitute a unlform securlty instrument covering real proparty,

UNIFORM COVENANTS. Borrower and Lendsr covenant and agres as foitows:
1. Payment of Principal and Interest; Propayment and Late Charges. Borrowsr shall prompily pay when due-
the princlpal of and interest on the debt evidenced by the Note and any prepayrent and (ate charges dua under the

Note.
2. Funds for Taxes and Insurance. Subject & applicabie law or 1o a written walver by Lender, Borrower shall pay
to Lender on the day momhly payments ara due uader the Note, untli the Nota Is pald in full, a sum ("Funds”) for: (a}
P(early taxes and assessmenis which may attaln priority over thle Securlty Instrument as a lien on the Property; (b} yearly
sasehold payments or ground rents on the Property, ff any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, i any; (a) yearly mortgage Insurance premiums, if any; and (i) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, Inllsu of the payment of mortgage Insurance
premiums. These tems ara called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amotnt not 1o
exceed the maximum amount a lender for a federnlly relaled mortgage loan may require for Borrowear's escrow account
under the federal Rea! Estate Settlement Procedutes Act of 1974 as amended from time to time, 12 U.8.C. 52601 ot
set. ("RESPA", unless another Jaw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds In an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicable law.

The Funds ~na!l be held in an Institution whose deposiis are inslred by a federal agency, Instrurnentallty, or entity
(including Lender,+f Lendsr Is such an instliution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itens. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
escrow account, orver'fying the Escrow items, unlass Lender pays Borrower intergst on the Funds and applicable faw
Perm}:s Lender 10 mans stich a charge. However, Lender may raquire Borrawer 1o pay a one-time charge for an
indspendent real esteic 1. reporting service used by Lender in connection with this Joan, unless applicale law
pravides otherwise. Unless =n agreement Is mada or applicable law requires Interast to be pald, Lender shall not be
required to pay Borrower any/ In*arest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the “unds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing cradits and det s io the Funds and the purpose for which each deblt to the Funds was made. Tho
Funds are pledged as additional secuity for alt sums secured by thls Securly Instrument.

I the Funds held by Lendear excesd the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accuordarca with the requirements of appileable law. If the amount of the Funds held
by Lender at any time is not sutficient to pay ti.e Escrow ltems when due, Lender may so notlfy Borrower in wiiting,
and, In such case Borrower sheli pay to Lendertha amaunt necessary 1o mare up the deficiency. Borrowar shall make
up the deficiency In no more than twelve motth!y nayments, at Lender's siole discretion.

Upon payment In full of all sums secured by th's Security (natrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lanci-i-shall acqulre or sell the Propenty, Lender, prlor to the acqulsition
or sale of tha Property, shall apply any Funds held by Le~dar at the time of acquisition or sale as a credit agalnst the

sums secured by this Security Instrument. :
3. Application of Payments. Unless applicable law prervides otherwise, alt payments recelved by Lender under

paragraphs 1 and 2 shall be apptied: first, to any prepayment cliarges due undar the Note; second, 1o amounts payable

under paragraph 2; third, to Intarest due; fourth, fo principal due; and last; 1o any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessmerus, ctarges, fines and impositions attributable to the
Property which may attzin priority over this Security Instrument, anri ir asehold payments or ground rents, If any.
Borrower shall pay these obligations In the manner provided in parap'=ph 2, or if not pald In that manner, Borrower shall
pay them on time directly 10 the person owed payment. Barrower shall preainily furnish to Lendsr all notices of

amounts to be pald under this paragraph. If Borrower makes these paym ants directly, Borrower shall promptly furnishto

Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priorty over this Secu: ity Instrument unless Borrower: (a)
agraes In writing 1o the payment of the obligation secured by the [fen in a manne: acseplable 1o Lender; (b} contests in
good faith the lien by, or defends agalnst enforcement of the tien In, lngai proceed’n gs which In the Lender's opinlon
operate 1o prevent the enforcement of the llen; or (c) securas from the holder of the Her o agreement satistactory to
Lendsr subordinating tha lien 1o this Securlty instrument. if Lender determines that any bart of the Propetty is subject to
a llen which may attain priority over this Security instrument, Lender may glive Borrower a r.otice identifying the lien.
Botrower shall satlsfy the llen or take one or more of the actions set forth above within 10 laye of the glving of notice.

5. Hazard or Property Insurance, Borrower shall keep the Imprivements now exlsting orne.safter erectad on the
Property Insured agalnst loss by fire, hazards Includad wiihin the tarm “extended coverage” anc #.n other hazards,
Inctuding fioods or fiooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts and
for the periods that Lender requires. The Insurance cartler providing the insurance shall be chosen ty Porrower subject
to Lender's approval which shall not be unreasonably withheld. If Berrower falls to maimaln coverage-oescribed above,
Lendor may, at Lendar's oplion, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All Insurance pollcles and renewals sholl be acceptabie to Lender and shall Inciude a standard morlgage clause,
Lender shall have the right to hold the policles and renawals, If Lendor raquires, Borrower shalt prompily give to Lendsr
all receipts of pald premiums and renewal notlces. In the event of loss, Borrower shall glve prompt notice tc the
Insurance carrier and Lender, Lender may maka proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shali be applied to restoration or repalr
of the Property damaged, If the restoration ar repalr is economically feasible and Lender's securlty [s not lessened. If the
restoration or repalr Is ot economically feasible or Lender's security would be lessened, the insurance proceeds shali
be appiled to the sums secured by this Securlty Instrument, whether or not then dus, with any excess paid to Borrower.
\f Borrower abandons the Property, or does not answer within 33 days & notlce from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the Insuranee nroceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrumant, whether or not then duse. The 30-day perlod

wil begin when the niotice is given,

Unlass Lender and Borrower otherwise agres In writing, any application of procesds to princlpal shall not extend or
postpone the due date of the monthly F;:xenynuanls reforred to In paragraghs 1 and 2 or changs the amount of the.
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fraom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Iimmediately prior to the acqulsition.

8. Occupar.cv, Preservalion, Maintenance and Protection of the Propsity; Borrower’s Loan Application;
Leaseholds. Borrowar shall cccupy, establish, and use the Property as Borrower’s principal resldence within sixty days
aftar the execution’'of 2ixis Sacurity instrument and shall contlnue to cecupy the Property as Borrower's principal
residence for at leasi or.e.vear after the date of occupancy, unless Lendier otherwlse agrees In writing, which consent
shall not be unreasonariy 'vithheld, or unless extenuating clrcumstances oxlst which are beyond Borrower's contral,
Borrower shall not destroy gomage or impair the Property, allow the Property to deterlorate, or commit waste on tha
Property. Borrower shall bo v 2efault B any lorfellure action or proceeding, whether civil ar criminal, is begun that In
Lender's good falth jJudgmeni cog'd result [n forfelture of the Propeny or otherwise materially impair the llen created by
this Securlty Instrument or Lende ‘s securlly interest. Borrower may cute such a default and reinstate, as provided In
paragraph 18, by causing the &clion or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, prectudes forfeiture ofth» Borrowet's Interest in the Property or other materlal impairment of the llen
crrated by this Securlty Instrument orel\der's sacurity interast, Barrawer shall also be In default lf Borrower, during the
loan application process, gave materlaly fal=2 or inaccurate Information or statements to Lender (or falled to provide
Lender with any material informatlon) in ccanection with the loan evidenced by the Note, including, but nat iimited to,
representations concerning Borrower's occunanay of the Property as @ principal resldenca. If this Security Instrument is
on a leasehold, Borrower shall comply with all thr, provislons of the leasa. If Borrowar acquires fee title to the Property,
the leasehold and thg fee title shall not merge untast Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Proper..!f Borrower falls to perform the covenants and agreements
coritalned in this Security Instrument, or there is a legal prooeeding that may significantly atfect Lender's rights In the
Property {such as a procestiing in bankruptey, probate, ‘or condemnalion or forfelture or to enfarce iaws or
regulations), then Lender may do and pay for whatever |2 necessary ta protect the value of the Property and Lender's
rights In the Property. Lender’s aciions may include paylng any sums secured by a lien which has priority over this
Security Instrument, appearing in courl, paying reasonable aiirineys’ fees and entering on the Pyoperty to make
repalrs. Although Lender may take action under this paragraph 7, iiender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall‘o7.2ome additional debt of Borrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to othe: te/ms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be pe;able, with interest, upon notice from Lender to

Boriower requesting payment,

8. Mortgage Insurance. If Lander required mortgage ihsurance et a cond’won of making the lonn secured by thia
Security Instrument, Borrower shail pay the premiums required to maintaln the (sortgage insurance In effect. I, for any
reascn, the mortgage Insurance coverage required by Lender lapses cr ceases to ko In effect, Borrower shall pay the
nremiums required to obtaln coverage substantially squivalent to the martgage Iristrance previously in effect, at a cost
substantially equivalent ta the cast to Borrower of the mortgage Insurance previousty In‘effect, from an alternate
mortgage \nsurer approved by Lender. If substantlaily equivalent mortguge Insurance rcvarage Is not avallable,
Borrower shall pay to Lender 2gach month a sum equal to one-twalfth of the yearly moriguge jnsurance premium balng
pald by Borrower when the insurance coverage lapsed or ceased 10 b In effect. Lender wi’ accept, use and retaln these
payments as a loss reserve In llau of morigage Insurance. Loss reserve payments may no lenosr be required, at the
option of Lender, if mortgage insurance coveraga (In the amount and for the perlods that Lendrr rogiires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the piemiums required 1o
malntain mongage Insurance In effect, or to provide a loss reserve, until the requirernent for mortgz ge Insurance ends
in accordance with any written agreement betwe:zn Barrowar and Lender or applicable law.

E8032608
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9. Inapeaction. Londer or its a?em may make reiasonable entrles upon and Inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an Insppection specifying reasanable cause for the Inapection,

10. Condemnation. The ﬁroceeda ol any awarcl or clalm for damagaes, direct or congacjuantial, In connectlon with
any condemnation or other taking of any part of the Proparty, or tor conveyance in lisu of condemnation, are heiaby
assigned and shall be pald to Lendar. '

In the event of a total taking of the Praperty, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not ther: due, with any excess pald to Borrower, in the avent of a partial taking of the Property In
which the falr market value of the Property immaeclately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrowsr and Lender othanwise agree in
writing, the sums secured by this Security Instrumert shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums securad immediatetly before the taking, divided by (b) the falr market
vaiue of the Property Immediately befora the taking. Any batance shali be pald 1o Borrower. in the event of a partial
taking of the Property In which the falr market value of the Property Immediately before the taking Is leas than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwlsa agree In writing or
unless applicable law otherwise provides, the procends shall be applled to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clalm for damages, Borrowaer falis to respond to Lender within 30 days after the data the
notice Is given, Lender is authorized to collact and apply the proceads, at lis aption, alther to restoratlon or repalt of the
Property or to the 2ums secured by this Securlty Instrument, whather or not then due.

Unless Lenter=ad Borrower otherwise agree In writing, any appiication of proceeds to principal shall nhat exiend or
postpone the due dsie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

paymaents.

11. Borrower Not Paleasaed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortlzaiiarof the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall nat Orarate 1o release the labllity of the orlglnal Borrower or Borrower's succossors In
intarest. Lender shall not be raquirad to commence proceedings agalnst any successor In Interest or refuse 10 extend
time for payment or otherwlise raodlfy amortization of the sums securad by thls Securlity Instrument by reason of any
demand made by the orlginal B~!;ower or Borrower's successors in Interest. Any forbearance by Lender In axerclsing
any right or remedy shall not be a wa'ver of or preclude the exercise of any right or remedy.

12, Succeasors and Assigns Boury; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Securlty Instrurnent shall bind and bane’ithe successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenaiits and agreements shall be joint and several. Any Borrower who
co-slgns this Security Instrument but dogs nui zazcule the Note: (a) Is co-signing this Security Instrument oniy to
mortgage, grant and convey that Borrower's irte:eat In the Propeny under the terms of this Security instrument; (b) Is
not personally obligated 1o pay the sums securec by tris Security Instrument; and (¢} agrees that L.ender and any other
Sorrower may agres to extend, modify, forhear or mi:l:c any accommodations with regard 1o the terms of this Security
Instrurment or the Note without that Borrower's consent,

13. Loan Chargas. [f the loan securad by this Secuilty listirument is sublect 1o a law which sets maximum ican
charges, and that Jaw Is finally interpreted so that the Interss’ or other loan charges collected or to be collected In
connactlon with the loan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary to reducs the charge to the permitted #mit; and {b) ny sums already coltected from Borrower which
exceeded purmitted limits will be refunded to Borrowar, Lender inay nhoose to maka this refund by reducing the
principal owed under the Nota or by making a direct payment to Brrrower, if a refund reduces principal, the reduction
will be traated as a pantial prepaymaeant without any prepaymant charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrizaant shali be given by delivering it or by
malling it by first class rmail unless applicable law requires use of another £ wthod. The notice shall be directed to the
Property Addrizas or any other address Borrower designatas by notice to Lendar. Any notice to Lender shall be given by
tirst ctass mall to Lender's address stated hereln or aivy other address Lender rios'gnates by notlce to Borrower, Any
notice providid for in this Security Instrument shall be daemed to hava been giver o Sorrower or Lender when gliven

as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the

Jurisdiction in which the Property Is located. In the evant that any provision or clause of tis Security Instrumaent or the e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuinty Instrument or the Note 7
which can be glven effect without the conflicting provision. To this and the provislons of thiz Sezurity Instrument and the ® v
Note are deciared to be severable. &g

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :j}

17. Transfer of the Property or a Beneficial Interest in Borrower, !f all or any part of the Pronerty or any interest >
in it is sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower is (3 a natural )
person) without Lender's prior written consent, Lender may; at its option, require immediate payment in full of all sums .3
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise ls probiblted by
foderal law as of the date of this Security Instrumant.

1f Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailad within which Borrower roust pay all sums secured
by this Security Instrument, If Borrower fails ta pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meets cenain conditions, Borrower shall have the right to have
enforcemant of this Sacurity Instrument discontinuid at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ot sale contained In
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (@) pays Lender all sums which then woulid be due under this Securlty instrument and the Note as if no
acceleration had occurred; (b) cures any dsfaull of any other covenants or agreements; (c) pays &ll expenses Incurred
In enforeing this Security Instrument, including, but not limited to, reasonable altorneys' fees; and (c? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's abligation to pay the sums secured by 1 his Sacurity Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligatlons sacured hareby shall remain fully effactive as if
no acceleration had occurred. Howover, this right 10 reinstate shall not apply In the case of acceleration undar
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note {together with this Securlty
Instrument) may b sold one or more times withoun prior notice to Borrower. A sale may restit In a change In the entity
{known as the "L.san Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Senicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower wilt-ua given written notice of the change in accordance with paragraph 14 above and appiicable law.
The notice will state taeame and address of the new Loan Servicer and the address to which payments should be
made. The notice wili alzo rontain any other information required by applicable faw.

2¢. Hazardous Substansns. Borrower shall nit cause or permit the presencs, use, disposal, storage, or ralease of
any Hazardous Substances un/ai'n the Property. Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is in violation o7 ahy Environmental Law. The preceding two sentences shall not apply to the presence,
1ise, or storage on the Propenty of =:all quantitles of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses z2nd to maintanance of the Property.

Borrower shall promptly give Lende! v.ritten nictice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Or private party Involving the Praperty and any Hazardous Substance or
Envircnmental Law of which Borrower has g ctue]l knowledge. If Borrower learns, or Is notlfled by any governmental or
regulatory authority, that any rernoval ar othor remeditation of any Hazardous Substance affecting the Property is
necessary, Barrower shall prompily take all nec es: ary remedlal actlons in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sukstencas” are those substances defined as toxic or hazardous
subistances by Enwvironmental Law and the following ='hstancas: gasoline, kerosene, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, \olatia solvents, materlals contalning asbestos or formaldehyde,
and radicactive materlais. As used In this paragraph 20, ".nviianmental Law” means federal laws and jaws of the
jurlsdiction whare the Property Is located that relala to heulth, =afety or environmantal protection,

NON-UNIFORM COVENANTS. Borrower and l.ender furihes sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall glive notice to Rr¢rawer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumeat /bt not prior to acculeration under paragraph
17 unless applicable law provides otherwise). The notice shall sproity: (a) the default; (b) the action requlired to
cure the default; (c) a date, not less than 30 days from the date tha "inlice Is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the defaull on o, peforz-the date specified in the notlce may
result in acceleration of the sums secured by this Security {nstrumernt, jore :losure by judicial proceeding and
sale of the Propesty. The notice shall further inform Borrower of the right*oeinstate after acceleration and the
right o assert in the foreclosure proceeding the non-existence of a defaull .< ony other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the datasrac'fied in the notice, Lender at iis
aption may require immadiate payment In full of all sums secured by this Securiz¢ instrument without further
demand and may foreclose this Security Instrurneni by judicial proceeding. Ler:c er shall be entitled to collect ah
expenses incurred In pursuing the remedles provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title eviilence.

22. Release. Upon payment of all sums secunzd by this Security Instrument, Lender shell rai sase this Security
instrument without charge to Borrowsr. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hemestead exemptlon In the Property:

ILLINOIS-~SINGLE FAMILY-FRKMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMOTIL/ /0491 /3014(9-90)-L PAGE 5 OF 6




UNOFFICIAL COPY




UNOFFICIAL CORYee ses:e

24, Riders to this Securiig Instrument. i ong or mora riders are executed by Borrewer and racarded logeather
with this Security Instrumant, the covenants and ajjreemants of each such rider shall be incarparated into and ahall
amend anc supplement the covenants and agreenients of thls Securlty Instrument as If the rider{s) wers a part of this
Security Instrument, {Check applicable box{es})

CJ Adjustable Rate Rider ] Condominium Rider ] 1--4 Famlly Rider

[) Graduated Payment Rider "} Planned Unit Development Rider [ Biweskiy Payment Rider

[¥ Batioon Bider [Z] Rate Improvement Rider [d Second Home Rider

3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and aigreas to the terms and covenants contalned in this Security
instrument and in any rider{s) execiuted by Borrower and recorded with I, '

Witnesses: —

HICHAESL E. BEANE
Soclal Security Number _ 0035 -66-1757

FPATRICIA A. GAGES
Soclal Security Number _ 324 - 48-0131

et

Socla! Security Number i ‘ Soclai Security Number

— {Space Below This Line For Acknowlsdgmeni]

STATE OF ILLINOIS, DUPAGE County ss:

[, THE UNDERSTIGHNED , & Notary Pubtlic In and for sald county and state do heraby certify
thal MICHAZL E., BOANE and PAIRVCIA A. GADES, HUBHAND AMD MWIFE

personally known 10 me to be the same persori(s: whose name(s) subscribed to the foregoing instrument, appeared
before me this day In person, and acknowiedgez 'iint they signed and deliversd the said instrument ag
thzir free and voluntary act, for the usas aind J.rposes thereln set forth.

Glven under my hand and official seal, this 24Th dayof NOVEKSBER, 1992, )

’ ’ ] b /
.")77..4’ (f:{ 2 /J}';n f’fﬂj

v d

o
My Commission expires: rotary Public

This Instrument was prepared by: OFFi Six .
MA da CIAL SEA T i
YN E LY
MOTART. OB, STATE G s s

L CONNISSION EXRRES -, )

- —
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THIS BALLOON RIDER s madethisz 4 th dayof November, 1992 ,andls incor!mrated into and shall be
deemed to amend and supplement the Morigage, Deed ol Trust or Deed to Secure Dobt (the "Securlly Instrument”) of the
same date given by the undersigned (the *Borrower") 1o secure tho Borrower's Noteto (the "Lander’

L: ] er )

Altumni Mortgoge Services, Inc., on ltlinois Coerporstion
of the same date and covering the propeny described In the Security Instrument and located at:

2743 WEST COYLE AVEWUE ,CHICAGO,IL 606458
(Fropary Addass) _
The Interest rate stated on the Note Is called the "Moo Rate.” The date of the Note is called the "Note Date." | underatand
the Lender rnay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transter and who s entitled to receive paymants under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreaments In the Security tnstrument, Borrower
and Lender further covenant an¢! agree as follows (despite anything to the contrary contained in the Security tnstrument or

the Note):

1. CONDITIONA 8I'3HT TO REFINANCE

At the maturity d=ta of the Note and Security Instrument {the "Maturity Date”), | wiil be able obtain a new loan (*New
Loan*) with a new Matiily Dateof DECEMBER 1, 2022 ,andwith an Interast rate equal to the “New Note Rate”
determined in accordanne with Section 3 below If all the conditlons providsd In Sections 2 and 5 below are mat (the
*Conditlonul Refinancing Ortdon®). if thosa conditions are not met, | understand that the Mote Holder ls under no obligation to
refinance or modify the Notr, or to extend the Maturily Date, and that | will have to rapay the Note from my own resalrces

or find a lender willing to lend iréthe money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exarclse the Conditlonz Reflnancing Optlon at maturlty, certaln conditions must be met as of the Maturity

Date. These conditions are: (1) | must st '.e the ownaer and occupant of the properly subjact to the Sectirlty Instrument (the
“Property”); (2) | must be current In my monthly payments and cannot have been more than 30 days late on any of tha 12
scheduled monthly payments immedlately g eceding the Maturlty Date; {3) no llen agalnst the Property (except for taxes
and special assessments not yet due and payablal other than that of the Securlty Instrurent may exist; (4) the New Nots
Rate cannot be more than 5 percentage points abrve the Note Rate; and (5} 1 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be = fixed rate of Interest equal tu the Federat Natlonal Mortgage Assoclatlon's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage

point (0.5%), rounded to the nearest one-eighth of one perce:itage poini (0.125%) (the "New Note Rate”). The required net.

yleld shall be the applicable net yield in effect on ihe date ana *!ima of day the Note Holder recelves notice of my electlon to

axercise the Conditional Refinancing Option. If this required net'visid is ivot avaitable, the Note Molder will determine the New
Note Rate by using comparable informatlon.

4, CALCULATING THE NEW PAYMENT AMOUNT : .E‘g :
Provided the New Note Rate as calculated In Section 3 above Is not greawer than 5 percentage points above the Note f:ﬁ

Rate and all other conditions required in Section 2 above are satisfied, tie Plote Holder will determine the amount of the A3
monthly payment that will be sufficient to repay in full (a) the unpald priricipai; p'as (b) accrued but unpald Interest, plus 1::) pA

all other sums | will owe under the Note and Security Instrument on the Maturliyale (assuming ry monthly payments then >
are cutrent, as required under Sectlon 2 above), over tha term of the New Note al tho baw Note Rate in equal monthl?{ -
payments. The result of this calculation will be the amount of my new principal and Ipt2rast payment every month untd the i.:E '

New Naote Is fully paid. .

6. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at Jeast 60 calendar days In advancs of the Maturity Date and artvise me of the principal,

accrued but unpald Interest, and all other sums | am exPected to owe an the Maturity Date. The Moto Holder aiso will advise
me that | may exercise the Conditional Refinancing Optlon If the condltions Ir; Section 2 above are'mat. The Note Holder will
provide my payment record information, together with the name, title and address of the person reprasanting the Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the conditions cf Sectlon 2 above, |
niay exerclsa the Conditional Refinancing Option by notifying the Note Holder no later than 45 catendar aays prior to the
Maturity Date. The Note Holder will calcuiate the fixed New Note Rate based upon the Federal Natlonal Morigage
Assoclation’s applicabla published required net yield In effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the pew interest rate (the Mew Nate Rate), new monthly payment amount and a date, time and place at which | must
appear 10 sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrawer accep!s and agrees to the tarms and covenants contalned in this Balloon Rider.

[Sealy
Bonowst M1 CHAEL E. BEANE Bonowar
- -
(/c:, g DR S /4./&1‘6‘4—”
(Ban) {Seal)
Garrower

Bouowar PATRICIA A. GASGSES
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