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{Gpace Above This Line For Revotding Data):

KENKETH M. GUSHURST and GER]

This Socurity instrument Is givento Alumni Mortpape

which Is organizec and existing underthelaws of the State

1300 trequofs _nrive,
~~Botrower owes Lendoar 11 princlpai sumol Ninety Five Thou
¥ Dollars (U.8.$§ 95,400.00 ). This debt Is

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Is givenon Kavember 2, 1992 . The mantgagor Is
GUEHURST, HUSBAND AND WIFE

("Borrowser”).

Sservices, 1ne.,

e 1ttinols Torperetion '
of tllinals -, and whose addrass ls

Stoe 245, Hapervilie, 1L 60563
send Four Hundred Dolinrs and ne/100

), which provides for monthly

& Favidenced by Borrowei 'zt dated the same date as this Securlty instrument (‘Note
~ogyments, with the fuil dekt, ¥ rot pald earlier, due and payableon pecember 1, 1997 This Sacurity

Instrument securas to Lender: (2 the repayment of the debt evidenced by the Nate, with interest, and all renewals,

extenslons and modiications cf the Note: {b) the paymant of all other sums, with nterest, advanced under paragraph 7
protect the security of this Sanzity Instrument; and (c) the performance of Borrower's covenants and agresments

ndar this Securlty Instrumens and tha Note, For this purpose, Borrowar does hereby mortgage, grant and convey to

Lender the foliowing described propurty licated in cook
County, {llinois:
THE WORTH 8.33 FEET OF LOT Z0 AND 27 (EXCEPY THE HORTR 1&4.67 FEET) 14 BLOCK

13 {H RHODES AND CLARK'’S SUBXIVISION OF 76.75 AURES OF TRHE SOUTH EAST
FRACTIONAL QUARTER OF SECTION /7 AND THE SOUTH WEST FRACTJOMAL QUARTER OF
SECTION 26 SOUTH GF THE INDIAN SOUNDARY LINE IN:TOWNSHIP 40 WORYH, RANGE 12,
EASY OF THE THIRD PRINCIPAL MERINIAY, SITUATED IN THE VILLAGE OF RIVER GROVE,

CODK COUNTY, I1LLINOES.

12-27-428-029%-0000
e « DEPT-51 RECORDINGS
v " . T28338- TRAN 4773 12/09/92 tG:0
1502 % #-DIP—-QE4F
" {DOX COUNTY RECORDER

' é""""—w—”“ )Juiu.nn ~!40'\

which has the address of —— 2445 NORTH CLARKE AVENUE . RIVER GROVE, '
[Strest) [Cltyl !
fllinols 60171 {"Property Address");

{#ip Cods) 2
TOGETHER WITH all the impravements now or herealfter eracted on the propenty, ard all easemgits, )

appurtenances, and fixtures now or hereatter a part of the property. All replacements and agaitions shall also be

covered by this Security Instrurnent, All of the foregoling Is referred 1o in this Security instruiven an»th"é *Properiy.”

BORROWER COVENARNTS that Borrawer Is lawiully selsed of the estate hereby conveyed apdhas the right to

mortgage, grant and convey the Proparty and that the Propanty Is unencumbered, except for encur-vrances of record,
Borrower warrants and wikl defend generally the title to the Property agalnst all claims and demand.. st:hlect to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combinga unlform covenants tor natlons! use and non-uniform covenants with
limited varlations by lurisdiction to constitite a uniform sacurlly instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whan due
the principal of and interest on tha deht evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subjest 1o applicabie law or 10 a written walver by Lender, Borrower shail pay
to Lender on the day monthly paymenta are dug under the Note, untif tihe Nate is pald In full, a sum {"Funds") for: {a}
yearly taxes and assessments which may attain priorlty over this Security Instrument as a llen on the Property; (b) yearly
isasshold paymaents or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (dj
vearly flood insurance premiums, if any; (8) yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, In lieu of the payment of mongage instrance
premiums. These ems are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
excead the maximum amount a lender for a federaily related mortgage loan may require for Borrower's pscrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S8.C. §2801 et
seq. ("RESPA"), unless ancther law that applies ta the Funds sets a lesser amount. § so, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds dua on the
tasis of current data and reasonable estimates of expenditures of future Escrow {tems or otherwise In accordance with

applicable law.

_ The Funds shal! be held In an institution whose deposits are insured bz a federal agency, Instrumentality, or entity

{including Lende: . it Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds 1o J
pay the Escrow iteme. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the

esecrow account, orveriving the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law l
permits Lander to make stch a charge. However, Lender may require Borrower to pay a one-lime charge for an
Independent real estate ‘ax reporting service used by Lender In connection with this lcan, unless applicable law
provides otherwlsa. Uniess n agreement Is made or applicable law requires interest 1o be pald, Lender shall not be
required to pay Barrower any ir2grest or earnings on the Funds. Borrower and Lender may agree In wrliing, however,
that interast shalf be paid on the./-itnds. Lender shall glve to Borrowar, without charge, an annual accounting of the
Funds, showing credlts and deuits, tn the Funds and the purpose lor which each deblt to the Funds was madea, The
Funds are pledged as additicha!-security for all sums socured by this Security tnstrument.

1" the Funds held by Londer excesd ibs amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accorzance with the requiremenis of applicable law. if the amount ot the Funds held
by Londer at any time s not sufficient ta pay; tha Escrow ltems when due, Lender may so notity Borrowser in writing,
and, in such case Borrower shall pay 1o Leixder the amount necessary to make tp the deficlency. Borrower shall make
up the deficlency in no more than twelve mont'iy payments, at Lender's sola discrelion.

Upon payment In full of all sums secured by thls Sacurlty Instrument, Lander shall promptly refund 1o Borrower any
Funds held by Lender. }f, under paragraph 21, Leiize: shall acquire or sell the Property, Lender, prior to the acquisition
ar sale of tha Propenty, shall apply any Funds held try Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymentis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {lrst, to any prapaymert charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal avs; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmerts, charges, fines and impositions attributable to ths
Property which may attain priority over this Security Instrument, ana lzasehold payments or ground rents, if any.
Borrower shall pay these obligations In the mannar provided In paragri.ph 2, or if not paid in that manner, Barrgwer shail
pay them on time directly to the person owed payment. Borrower shoi promotly furnish 1o Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these paymeits Jirectly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over this Secunly instrument unless Borrowar: (a)
agrees in writing to the payment of the obligation secured by the liert in 8 manner wuraptable 1o Lender,; (b) contests in
good faith the lien by, or defends against enforcemet of the lien in, legal proceedir;z-which In the Lender's opinion
operate to prevent the enforcement of the lien; or {c} secures fram the holder of the [len an agreement satlsfactory to
Lender subordinating the llen to this Securlty Instrument, i Lender determines that any part of the ProFeny 18 subject to
a llen which may attaln priority over this Security Instrument, Lender may give Borrower a neiice ldentifying the llen.
Borrowor shall satlsty the llen or take ohe or mora of tha actlons set forth above within 10 cays o the giving of notlce.

5. Hazard cr Property Insurance, Borrowsr shall keep the Improvemants now existing or Hersaftar erected on the
Property insured against foss by fire, hazards ihcluded within the term *extended coverape” and-ary other hazards, poe
Including floeds or flooding, for which Lender requlres insurance. This insurance shall be malntalir.d 'n the amounts and
for the periods that Lender requires. The insunance carrler providing the insurance shall ba choser.-2; 2orrower subject
to Lender’s approval which shall not ba unreasonably withiseld. ¥ Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obiain coverape to protect Lender’s rights In the Property in accordance with

paragraph 7.
LLINDIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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All Insurance pollcles and renewals shall be azciplable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the poiicies anc! ranewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of pald premiums and renewal notlces, In the event of loss, Borrower shall give prampt notlce to the
Insurance carrier and Lender. Lender may maka proaf of lass if not made promplly by Borrower,

Unless Lander and Borrower atherwise agres In writing, Insurance proceads shall be applled to restoration or ropair
of the Propenty damaged, If the restoration or repalr Is economically feaslible and Lender's sacurity Is not lessened. If the
restoration ot repalr Is not aconomically feasible ar Laender's security would be lessened, the Insurance proceads shall
be applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess pald to Borrowar.
If Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle & clalm, then Lander may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perlod
wiit begin whert the notlce Is given.

Uniless Lender and Borrower otherwise agree In wrliing, any application of procgeds to principal shall not extend or
postpone the due date of the monthly payments refarred ta In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property ls acquired by Lender, Borrower's right te any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security instrument immediately prior to the acquisttion.

€. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrovier shall occupy, establish, and use the Property as Borrower's principal residence within aixty days
after the exectition o/ this Security instrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least Gn¢: vear after the date of occupancy, unlass Lender otherwlse agrees in writing, which consent
shall not be unreasonair/ withheld, or unlass extenualing circumstances exist which are beyond Borrower's control,
Borrawer shall not dest/ov/ famage or impair the Property, allow the Prapsrty to deteriorate, or commit waste on the
Praperty. Borrower shall be i/ default i any forfeitre action or proceeding, whather civil or criminal, Is begun that In
Lender's good falth judgmeant Zzou'd result in forfeiture of the Property or otherwlse materially impalir the lien created by
this Socurity instrument or Lenc'ar’s security interast. Borrower may cure such a defauit and reinstate, as pravided in
paragraph 18, by causing the acti>r'or praceeding to be dismissed with a ruling that, In Lender’'s good faith
determination, preciudes forfelture of £:ia Borrowar's interest in the Proparty or other material Impairment of the llen
created by thls Securlty Instrument oi Lonsier's security interest. Borrowar shall also be in default if Barrawer, durlng the
jcan application process, gave materlally false or Inaccurate Information or statements to Lender (or falled to provide
Lender with any materla! information) in cornecticn with the loan evidenced by the Nots, Inciuding, but not limited 1o,
rapresentations concerning Borrower's occupancy of the Property as a principal residence. i this Secutlty Instrument 1s
on a leasehold, Borrower shall comply with all tie provisions of the lease. )f Borrower acquires fee title o the Proparty,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Propeic !t Borrower falis o perform the covanants and agreements
contalned In this Securlty Instrumant, or there Is a ieg: |l proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, prabate, iur condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include payling ey sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable aitorevs' fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph'? Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail Eezoma additional debt of Borrower secured by
this Security Instrument, Uniess Barrower and Letider agree to other er'ns of payment, these amounts shali bear
interest frem the date of disbursement at the Note rate and shall be pay=uie, with Interest, upon notlee from Lender to
Borrower requasting payment.

8. Mortgage Insurance. If Lender required montigags insurance as a cendi’on of making tha loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntaln the rwnigage Insurance in effect. i, for any
reasoh, the mortgage insurance coverage regulred by Lender lapses or ceases tn 0z I effect, Borrower shall pay the
premiums reculired to oblain coverage substantialy equivalent to the mongage Incurrnce previcusly In effect, at a cost
substantlally egulivalent to the cost to Borrowaer of the mortgage Insurance previously In eflect, from an alternate
mortgage Insurer approvad by Lender. I substaniially equivalent morigage hsurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortga e Insurance premium belng
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve in leu of mortgage Insurance. Loss reserve payments may no lonae: ba required, at the
oplion of Lender, H mortpage Insurance covarage (in the amount and for the perlods that Lender rejuires) provided by
an insurer approved by Lendar again becomes avallable and Is obtainad. Borrower shall pay the prami{ums required (o
mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongadge Insurance ends
in accordance with any writien agreement betweein Borrower and Lender or appiicable faw.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY . FORM 3014 9/90
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9. tnepection. Lender or lls agent may make yeasonable entries upon and inspections of the Praparty. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the Inspection,

10. Condemnation. The proceeds of any award of claim for damages, direct or consequontial, Jn connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lleu of condemnation, are horsby
assigned and shali be paid to Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums secures by this Securlty
Instrument, whether or not then due, with any excess paid to Borrowar. I the event of a partial taking of the Proparty in
which the fair market value of the Property Immed)ately before the taking is equal to or greater than the amount of the
sums secured by thls Securhty Instrument immediately befors the 'lakln% tinless Borrawer and Lender otherwise agres in
writing, the sums secured by this Securily instrument shall be reduced {Ktahe amount of the proceeds multipliad by the
following fracticn: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immaediataly before tha taking. Any balance shall be pald to Borrower. in the event of a partlaf
taking of the Property in which the fair market value of the Property immediately belfore the laking Is less than the
arnount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otharwlse provides, the proceeds shall bs applied to the sums secured by this Security
Instrumaent whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers 1o
make an award or settla a claim for damagas, Borrower falls to respond to Lender within 30 days atter the date the
notice is given, Lender is authorized to collect and apply the proceseds, at Its optien, either 1o restoration or repair of the
Property or to thasums secured by this Security Insirument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due waie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amourt of such
payments.

i1. Borrower Not de eased; Forbearance By Lender Not & Waiver. Extenslon of the time for payment or
modificatlon of amoriizausa of the sums securad by thia Securhy Instrument grarntad by Lendar to any auccessor in
interest of Barrower shall o 2norate 1o rolease tha lability of the orlginal Borrower or Borrowar's 8uccessors in
Interest. Lender shall not bereruired to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwlse madify amortization of the sums secured by this Securlly Instyument by reason of any
demand made by the original Surrowsr or Borrower's successors in Iiterast. Any forbearance by Lender in exercising
any right or remedy shall not be a walvar of or preclude tha exarclse of any right or remedy.

12. Successors and Assigns Borad; Jolnt and Several Liabllity; Co-signars. The covenants and agraements of
this Security Instrument shall bind and beretivthe successars and asslgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's cevenants and agreements shall be jolnt and several, Any Borrower who
co-signs this Security Instrument but does nol eecute the Note: {a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s inferest in tha Property tinder the terms of thls Security Instrument; (b) is
not personally obligated 1o pay the sums secured Ly hls Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or 7i1ake any accommiodations with regard to the terms of this Securlty
Instrument or the Note without that Borrower's consant.

13. Loan Charges. i the [oan securad by this Security instrument Is subject to a law which sets maximum joan
charges, and that law Is finally interpreted so that the Intareat or othel loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: ‘=) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ary sums already collected from Borrower which
exceeded parmittad iimits will be refunded to Borrower. Lender ray choose to make this refund by reducing the
principal owed under the Note or by making a direct paymsent ta Bar. ¢war. i a refund reduces principal, the reduction
wiil be treated as a parilal prepayment without any prepayment char{j 3 ::nder the Note.

14. Notlces. Any notice to Borrower provided for In thig Secuirity Instrznant shall be glven by dslivering it or by
malling k by first class mal unless applicable law requires use of another methied. The notice shall be directed to the
Property Address or any othar address Borrower designates by notlce to Lepaer, Any notice to Lender shall be glven by
first class mall to Lender's address stated herein or any other addrass Lender oadlgnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been give:s ic’Borrower or Lender when glven
as pravided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by fcderal law and the law of the
jurisdiction In which the Proparty is iocated. In the event that any provision or clause cf his Security Instrument or the
Note conflicts with applicable law, such conflict shall not atiect other provisions of this Security, Instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Sr.aurity Instrument and the

Note are declared to be severable. _ o %9
16. Borrower's Copy. Borrower shall be glven one canformed copy of the Note and of this Grourlty Instrumert, Lg

17. Transter of the Properly or a Beneficial Interest in Borrower. i all or any part of the Propeity or any interest 3

it It Is sold or transferred (or if a benaficlal Interast in Borrower is sold or transferred and Borrower 18 ne. a natural 3
person) without Lender’s prior written consent, Lender may, at its option, require immedlate payment in full of all sums o 3
We)

v

FORM 3014 9/90
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sacurad by this Securlty instrument. Howsver, this option shall not ba exercised by Lender if exerclse is prohibited by
fedoral law re of the date of this Sacurlty Instrument.

It Lander exerciaes this option, Lender shiall give Borrower notian of accelaration. Tha notice shail provide a perlod
of not less than'30 days from the date the notk:e Is delivered or malted within which Borrower must pay all sums secured
by this Security instrumant. )f Borrower falls to pay thess sums prior to the explration of this period, Lender may invoke
any remedies parmitted by this Seecurity instrument without furthar notice or demand on Berrower,

18, Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the rignt to have
enforcement of this Security Instrument discontinued at any tirme prior to the earller of: (a) 6 days (or such other petlod
as applicable law may speclfy for relnstatemant) before sate of the Froperty pursuant to any power of sale contained in
this Security Inatrument; or Sb) eniry of a judgment enforcing this Sacurlty Instrument. Those conditions are that
Borrower: (a) pays Lender all suma which then would be due undor this Securlty Instrument and the Note as H no
acceleration had oceurred; {b) cures any default of any other caovenanis or agreamasnts; {¢) pays all expanses Incurred
in enforcing this Security Instrument, Including, but not iimited 10, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably raquire ta assure thai the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Borrowar, this Security instrumeant and the obligatlions secured hereby shall remain fully effective as if
no aceeleration had occurred. Howevaer, this right to ralnstate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or a parlial interast in the Note {together with this Securlt?(
Instrutent) may bn sold ong or more Ymes withou prior notlce to Borrower, A sale may rasult In a change In the entily
{known as the “L.ian Servicer’) that collects monthly payments due: untler the Mota and this Securlty instrument. There
also may ba one or more changes of the Loan Servicer unrelated to a sate of the Note. i there ls & change of the Loan
Servicer, Borrowar il ke given writien notice of the change In accordance with paragraph 14 above and applicable law.
'The notice will state (he name and acidress of the new Loan Servicer.and the address to which payments should be
made. The notice will 8140 sontaln any other Information raguired by applicabla law.

20. Hazardous Substs 1ic2s. Borrower shall not cause or paermit the presence, use, disposal, storags, or reloase of
any Hazardous Substances or or.n the Propenty. Borrower shall-not do, nor allow anyone else ta do, anything affecting
the Property that is in violation ci eny Environmantal Law. The preceding two sentences shall not apply to the pregence,
use, or storage on the Property of einall quantities of Hazardous Substances that are generally recognized 1o be
approprlata 10 normal rasldential uses znd to maintenance of the Property.

Borrower shall promptly give Lendzr Liritten notice of any Investigatlon, clalm, damand, lawsult or other action by
any govarnmental or regulatory agency 'or private pany Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hiaa iciu)) knowledge, If Borrower Iearns, or Ia notified by any governmaental or
regulatory authority, that any removat or othor remediation of any Hazardous Subatance affecting the Propeny is
necessary, Borrower shall promptly take all ne(zessary remsdlal actlons In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substurses” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following Cubstances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticlides and herbicides, olatia solvents, materlals containing asbestos or formaldehyde,
and radioactive materlais. As used in this paragraph 20, *2nvi-onmantal Law" means federal laws and laws of the
jurisdicilon where the Property Is located that relate to heslth satety or environmentai protectlon,

NON-UNIFORM COVENANTS, Barrower and Lender furtburcovenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice 1o 2. awer prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration undey paragraph
17 unless applicable iaw provides otherwise). The notice shall spocity; (a) the default; (b} the action regulred to
ctire the default; {c) a date, not less than 30 days from the date the »Gilce I8 glven te Borrower, by whicn the
default must be cured; and (d) that fallure to cure the default on or befo v the date specified In the notice may
resuit in acceleration of the sums secured by this Security Inastrument, forec'osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righi 1~ reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaurt cr any other defense of Borrower to
acceleration and foreclostire. if the defaull is not cured on or before tha date ruurified In the notice, Lender at its
option may require immediate payment Ir: full of ail sums secured by this Securiy-Instrument without further
demand and may foreclose this Security Instrumen? by judiclal procaeeding. Leniler zhall be entitled 10 cotlect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includimy, but not limited to,
reasonable attornevs’ 1ees and costs of title evidence, ‘

22. Release. Upon paymeant of all sums secured by this Security Instrument, Lender sholl reiezse this Securlty
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption In the Property

ILLINOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/80
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24, Ridors 10 this Seourlty (nstrument. if ong or maora ridore are oxocuied by Borrower and recerdod togethor
with thig Securlty Instrument, the covsnants and agrecrnents of ench such rider shall be incorporated into and shall
arnend and suppiement the covenants and agresmants of this Security Instrument aig ¥ the rider(s) were a part of this

Security instrument. [Check applicable box{as}) _
C] 1--4 Famlly Rider

[} Adiustable Rate Rider [ Condominium Rider
{1 Graduated Payment Rider [} Planned Unit Development Ridor ) Biweekly Payment Rider
[} Rate tmprovement Rider 3 Second Home Rider

(3 Baltoon Rider

(3 other(s) [specify]
BY SIGNING BELOW, Borrower accepts anxi agreas ta the terms and covenants contalned In this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.

Withessas: ' / D /
’}j_—éﬂ*fﬂ—&”% ,%//,ﬂﬂ, _— , (Gout

KENNETHKE M. GUSHURST “Botrowet
Socla}Seuur!&y Number _3%58-62-0012
ey ’

g

rd
R R .
A (_gp&g’//:&:.« AT A (Ben)
‘BERI GUSHURST “Baliowe
Soclal Security Number _342-50-4052
e, i g
Soclal Security Number £ Soclai Sezurty Number
A {Spave Below This Line For Acknowledgment)
STATE OF ILLIKOIS, DUPAGE County ss:
|, THE UNDERSIGNED , @ Notary Public in and for sald icounty and stata do hereby certlfy
that KENNETH K. GUSHURST anp¢ G35RI GUSKEURST, HUSBAND AMD WIFE :

gersanally known to me to be the sams persni(s, whose name(s) subscribed to the foregoing Instrument, appeared
ofore me this day In person, and acknowledged (not they signed and delivered the said nstrument as
thefr frep and voluntary act, for the uses an purposes thereln set forth.

Given under my hand and official seal, this 2w D Aayof NOVEMBER, 1992 .
-~ " .
Wraary g biio

[ OFFICIAL SEAL. |
| e |
Lﬁ%\wassw’fe CXPIAES 9-14-96 |

My Commission expires:

This Instrument was prepared by:

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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BALLOON RIDER LOANNO, 76489079
{CONDITIONAL RIGHT TO Rf:fﬁFINANCE)

THIS BALLOON RIDER Ismadae this 2nd daycf November, 1992, andlsincorporated Into
and shall be deemed tc amend and supplement the Mortgagae, Dead of Trust or Deed to Secure Debt (the
*Securlty Instrument”) of the samae date given by the undarsigined (the “Barrower”) to secure the Borrower's
Noteto Alumn! Mortpnpe Services, Inc., an 1tlipois Carporation

) ‘ ‘ (the “Lender*}
of the same date and covering 1he praperty described In the Securlty Instrument and locat

ed al:
2445 HORTH CLARKE AVENVE,RIVER QGROVE,IL 60179
(Property Address)

The Iiterest rate stated on the Note Is called the “Note Rate." The date of the Note Is calied the "Note
Date.” !'unorstand the Lender may transfer the Note, Security Instrument and this Rider. The Lendar or
anyona whr'takes the Note, the Securily Instrument and this Rider by transtor and who 1s entltled 1o receive

payments unuei the Note s calied the "Note Holder,”

ADDITIOMAL COVENANTS. In addition to the covenarits and agreements In tha Security Instrument,
Borrower and Lener further cavenant and agree as follows (despita anything to the contrary contained In

the Security Instruniari vz the Note):

1. CONDITIONAL RIGH L TD REFINANCE :

At the maturity date of the-Note and Securily insirument (the "Note "Maturity Date”), | wil be able 1o
obtain a new loan {"New Loan" w’ih a new Maturity Dateof CECEMBER 1, 2022 , {the "New
Maturity Date") and with an Interast rate squal to the "New Loan Rate” determined in accordance with Sactlon
3 below I all the conditions provided Ity Sectlons 2 and 5 below are met (the “Condltional Relinance Optlon®),

1§ those conditlons are not met, | understand that the Note Holder is under no abligation to reflnance the
Note or to modify the Note, reset the o1 Rate, or extend tha Note Maturity Date, and that ) wiil have 1o
repay the Note from my own resource>.2r5ind a lender willing ta lend me the money to rapay the Note.

2. CONDITIONS TO OPTION
If t want to exercise the Conditional Refinance-Qptlon, ¢artaln conditions must be met as of the Note

Maturity Date. These conditions are: (1) | must «till ba tha owner and occupant of the property sublact to the
Security Instrument {the "Praperty”); (2) | must be-atvant.in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled incathly payments immediately preceding the Note
Maturity Date; (3{ there are no llens, defects, or encumurentes against the Property, or other adverse matters
affecting title to the Proparty {except for taxes and specidlassesaments not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Re'a cunnot ba more than 5 percentage polnts
above the Note Rate; and (5) | must make a writtan recuast ‘o '4ie Note Holder as provided In Seciion &

below,

3. CALCULATING THE NEW LOAN RATE

The Naw Loan Rats will be a fixed rate of Interest aqual to the Federal Home Loan Morgage
Corporatlon's requlred net yleid for 30-year fixed rate mortgages subjet 'o.a 60-day mandatary delivery
commitment, plus ohe-half of ane percent {0.5%}, rounded o the nearest-ons-eighth of ane porcentage polnt
(0.125%) {the "New Loan Rate”). The required net yleld shall be the applicei e rat yleld in effect on the data
and time of day that the Note Holder receives notice of my ialection to axerclse 'z Condltional Refinance
Option. if this required net yleld Is not avallable, the Note Holder will determine. the New Loan Rate by using

comparable information.

FRM 3191 10/00
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! LOAN MO, 7648979

4, CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Loan Rate as calcufated In Sectlon 3 above Is not greater than 5 percentage points
above the Note Fate and ali ather conditions required in Section 2 above arg satisfied, the Nota Holder will
detarmine the amount of the manthly payment that will be sufficlont to repay In full (a) the unpaid princlpal,
plus {b) accrued but unpald interest, plus (¢} all other sums | will awa under the Note and Security
insirument on the Note Maturlly Date {asstrning my monthly payments then are current, as required under
Swcllon 2 above), over the term of the New Loan at the New Loan Rate In equal monthly payments, The
resull of this calculation will be the new amount of my principal and Interest payment every month until the

New Loan Is fully pald,

&. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdsr wiil notify me at least 60 calendar days In advance of the Note Maturity Date and advise
ma of the principal, accrued but unpald interest, and alf other sums | am expected 1o owe on the Note
Maturity Date. The Note Holder also will advise me that | may exerclse the Conditional Refinance Optlon If
the condltinns in Section 2 above are met. The Note Holder will pravide my paymant racord Information,
togethar .tk the name, tile and address of the person representing the Nate Holder that 1 must notify In
order to exerclse the Conditional Refinance Option. [f { meet tha conditlons of Section 2 above, | may
exarcise the Couditlonal Refinance Option by notifying the Note Holder no earller than 60 calendar days and
no later than {5 Zalendar days prior to the Note Maturity Date. The Note Halder will calculate the fixed New
Loan Rate basar’ up on the Federal Home Loan Mongage Corporation’s applicable publlshed raquired net
ylald in effect on iledate and ime of day notification Is received by the Nate Holder and as calcuiated in
Saction 3 above. | wiil then have 30 calsndar days 1o providae the Note Holder with acceplable proot of my
required ownership, aCct:ancy and property llen status. Before the Note Maturity Date the Note Holder will
advise me of the new inleras! rate (the New Loan Rate}, new monthly payment aimount and a date, lime and
place at which | must ap=aar to sign any documents required to complete the required refinancing. 1
undersiand the Note Holder v ot zharge me a $250 processing fee and the costs assoclated with the exercise
of the Conditional Refinance Oxdon, Including but not limited to the cost of updating the titte Insurance

policy.
BY SIGNING BELOW, Barrowe: sconpls and agrees 10 the ter nd covenants contained In thls

Balloon Rider. R Dl o ; o i
S e M S S

o T gt e e
=2 Gl ‘. {Seal)

//’
1/1: )I,/ETB_ W, BUSKHURST / -Borrower
Hotticss™
- oW

GER1 (B SHURST

) {Seal)
-Borrower

=N Sean
. -Borgowe?

[Sign Original Oniy]

FLRIA 219 10/90
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