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CTHIS MORTGAGE ("Secvrirs Instrument”) is ,gl'v::nhn:"'_"""i November '27:”'1“2 S l“"':’.' The Mortgagor is
. PRI /S Coulioxd . : R ICIVE IS ST O £ SN h
ARTEL ORTIZ and o o i i i i b ol s yerd Dt connss N S TR

MARIA ORTIZ His Wife . T e e
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_ o : T R IR 48888 TRAN 4778 12/09/92 12104100
{"Burrower"). This Security Instrument is givénto- Crown Mertgege Co, . 1\,?12‘%;“%&%;?8%53‘7&825
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which is urganized and existing under the lawsof . the State »f. (1linais .. 1t eyt 4 , and uhn-;c

address is 6141 W. 96th Street Osk Lawn, 1L 80403
, {"Lende’"). Borruwer owss Lender the principal sum of

SIXTV SIX THOUSAND NENE HUNDRED F!FTV & ﬂOI‘IOO CHENERENRARRRARRERERR RN n N

. 1 L (2h

)nllurs(t .3, $ 66, 950 00 ) 1h:t. ert is cv:dv:nwd b) Burmwcrc e )lc datcd the aamc dau. as thl'-; Scz.urny ff"

lnstrument {"Now"), which provides fur mimthly puyments, with the full devs, i3ast puid sarlier, due and payable on

December 1, 2022 ° ... This Security Instrument secures to Leider: (a) the repayment of the debt &7

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment uf all other sums, (-
with interest, advanced under  parsgraph G to - protect the security - of this Security . Instrument; and ) ¢

the performance of Borower’s covenants and agreements under this Security {nstrumen: «ad the Note. For this
purpose Borrower does hl:rtby rnurigagc‘ gram and l.onw:y tn Lender the folinwmg descrited property. Jocated in
o QOOK L reind w0 County, Hlhinnis:
LoT "l IN BLOCK 3 IN W B, MCCLUER'S SUBD!WSI'ON QF THE WEST 1!2 QOF : THE NOPATWEST in-:
114 OF THE SOUTHEAST 1/4 QOF SECTION 12, TOWNSH{P 38 NORTH RANGE -13 EAST OF THE .. o
THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, tLLINOIS. datte amirr e Bt inderaae v oer ot
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TOGETHER WITH all the impiovements now or hereafter erected on the praperty, and sll easements, rights,
appurtensnces, rents, covalities, minersl, oit snd gas rights and prolits, water sights and stock and sli fistures now or
hereafier a part of the property. All replacements snd additions shail 31so be covered by this Security lastrument. All of
the foregoing is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaity the title 1o the Property sgainst all claims and demands, subgect to any

-encumbrances of record. '3,
L]
"
: I. Payment of Principsl. Interest and Late Charge, Borrower shall pa) when due the principat of, snd interest
s o, the debtevidenced by the Note snd late charges due under the Nate,

2. Monthly Payments of Taxes, Insurance and Other Charges. Horrower shall include in each monthly
nayment, togeth<rwith the principsl and interest as set forth in the Note and any late charges, en instaliment of sny {a)
taxes and speciul asszsgments levied ur to be levied against the Property, {b) leasehuid payments or ground rents on the
Property, and {¢) preraixms for insurance required by parsgraph 4.

Fach monthly inswslfracurfor items (a}, (b}, and {¢} shall equal one-twelfth of the anpusl smourts, as ressonsbl)
estimated by Lender, plus an arapunt sufficient to maintzin an additional balance of not mare than onesixth of the
esiimated amounts. The full annzai smount for =ach item shall be accumulated by Lender witlin & period ending one
munth before an item would become delingquent. Lender shall hold the amaunts collected in trust 1o pay items (aj, (b),

and (¢} before they became delinguent.

If at any time the total of the payments ieid by Lender for items (8}, (b), and (¢}, wogether with the future monihly
payments for such items paysble 10 Lender prics to the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required 10 pay suclsitems when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesisth of thoestimated payments or ¢redit the excess over onesisth of the

" estimated puyments to subsequent payments by Borrowee, ut the option of Borrower. If the total of the payments made
by Borrowsr for item (a), (b), or {c) is insufficient 1o pay ‘the item when due, then Borrower shalf pay 10 Lender sny
ambunt necessary 1o make up the deficiency on or before the date 2o jtem becomes due,

As used in this %‘ecurit) Instrument, "Secretary” means the Secierary of Housing snd Lrban Development or his or
hier designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, esch monthly
payment shall also include either: (i) an installment of the annusl mortgage insrance premium to be paid by Lender to
the Secretary, or (i1) a monthly charge instead of a mortgage insurance premiunai this Security Instrumentis held by the
Secretary. Fach monthly installment of the mortgage insurance premium shall bedn <n amount sufficient to aceumulate
the full annual mortgage insurance premium with Lender ane month prior 1o the dst - the full annusl mortgage insurance
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary, vach monthly charge shail be in
an amount equaal to onemtwedlthaf ane-half percent of the outstanding principal balance due vn tie Note,

I Barrower tenders to Lender the full payment of ail suma secured by this Security Insirumant, Borrower's account
shall be credited with the balance remaining for all installments for items {a), (b), and (¢} and anv mortgage insurance
premium installment that Lender hus not become obligated to pay 1o the Secretary, and Lender shail nrumpli\ refund
uny excess funds to Borrower. Immediately prior to a foreclosure ssle of the Property or its acquisitior. by Lender,
Borrower's account shall be credived with any balance remaining for al! installments for items (s}, {b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender a5 follows:

First, to the fmorsgege }nspranu: premium 10 be puid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthéy’shortgage insurance premium;
Second, to any tsxes, special assessments, leasehold payments or ground rents, .md fire, flood snd other hazard
insurance premiums, as required;
Third, 10 interest due undzr the Note;
Foirth, to amortization of the principal of the Note;
Fifth 1o tate charges due under the Note,
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4. Fire, Filood and Other Hszard Insurance. Bssrrnwe:;e'hhnlf?inmim n!l'imﬂrnvgmunis on the Property, whethor
now in egittenoe or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
[ender requires insurance, This insirrance shall be maintained in the amounts snd for the perinds that Lender requires,
Borrower shall alsu insure all improvements on the Property, whether now in exisience or subsequently erected. against
lnss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by |ender.
‘The insurance policies and any renewald shall be held by Lender and shall include Joss payable clauses in Favaor of, and in

s form acgcp[ah]e te, Lender. R T TP e P P AR TIS R I LI IR TR AR

In the avent of loss, Borrower shall give Lender immediate notice by mail. Lender msy make proof of loss if not
made promptly by Borrower, Fach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principa!, or
{b) 0 the restoration or repair of the domaged Property, Any application of the proceeds to the principal shall not
extend 1 postporé e due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any <xcess insurance proceeds aver an amaount required tu pay all nutstanding indebtedness under the
Nute and this Security instrument shall be paid to the entity legally entitled thereto, © e o ime Ty
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 In the event of foreclostor of this Security lnstrument or ather transfer of title to the Property that extinguishes the
indebtedness, all right, title and inizrest of Bosrower in and to insurance policien in foree shall pass ta the purchaner,
L : . .- o . . . v t ) Lo R e | f

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leaschotds. Borrower shall oceupy, wediiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sceurity Tnstrusment and shall continue to nccupy the Property as Borrower's principal
residence for at Teast one year after the date of occupancy, unless the Sceretary determines this requirement will cause
undue hardship for Borrower, or unless extenuiting circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lenders of any extenuating eircumstzases, Borrower shali not commit waste or destroy, Yamage or
substantially change the Property or aliow the Propérty to deteriorate, reasonable wear and tear exceraed, Lender may
inspect the Property if the Property is vacant or abundonzd or the loan is in defanlt. Lender may take reasonable action
to protect and preserve such vacant or abandoned Propesty, Borrower shall also be in default if Borrower, during the
loan application provess, gave materially false or inaccurate infarmation or statements to Lender {or fuiled w provide
Lender with any material information) in connecuon with the iesnevidenced by the Note, including, but not limited to,

representations concerning Borrower's occupancy of the Property a4 principal residence, i thia Security Instrument is

on a leasehold, Borrower shall comply with the provisions of the lease /H-Horrower scquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the mergéria writing. N '

ok e ot

. Charges to Borrower and Protection of Lender's Rights in <t Property. Borrower shell pay all
governmental or municipal charges, fines and impositions that are not included 17 paragraph 2. Borrower shall pay
these nbligations on timne directly to the entity which is owed the payment. if farlure to pay would adversely affect
lender's interest in the Property, upon Lender’s request Borrower shall promptly fuenish' to Lender receipts evidencing
these PAYMENIS, -+ . o e e e e A e ]
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If Bosrawer [ails to make these payments or the payments required by paragraph 2, or fails 16 perform any other
covenants and sgreements contained in this Security Instrument, or there is a Jegal proceeding thad may significantly
affect Lender’s rights in the Property {such as a proveeding in bankruptey, for condemnation or 2o =nforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mensioned in peragraph 2., . . o
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Any amounts dishursed by Lender under this paragraph shall become sn additional debt of Borrower and be

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.
o ‘ S L T P A T L IR ROE ST BERNVITSE ToOEL REINE BN TRV FITY RIS i TR T A |
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7. Condemnatiun. The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation or ather teking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be psid 1o Lender to the extent of the full amaount of the indehtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not exiend or posipony the due date of
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the monthly psyments, which are referred to in paragraph 2, or change the amount of such payments, Any exes.
praceeds over an amount reyuired 1o pay all outstanding indebtedness under the Note and this Security bistrument shall

be paid to the entity legally entitfed thereto, ‘

8. Fees. Lender may collect fees and charges authurized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secused by this Security Instrument if:
{i) Borrower defaults by (ailing to pay in full any monthly payment required by this Security instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligstions contained i

this Security Instrument,

(5) Sale’' Wichaut Credit Approval. Lender shall, if permitted by spplicable law and with the prior sppravsl
of the Secrezary require immedizte payment in full of all sums secuead by this Security Instrumentif:
(i} All or pereaf the Property, or a beneficial interest in a teust owning alk or part of the Property, is sold or
mherwise tranefesrad (other than by devise or descent) by the Borruwer, snd
{ii) The Properiy 3z-not oucupied by the purchaser or grantee as his or her princips) residence, or the
purchaser or grantee does so oocupy the Property but his or her crecit has not been approved tn avcordance

with the requirements.ii the Secretary,

{c) No Waiver. If circumstancss occur that would permit Lender to require immediate payment in full, but
1ender does nut require such paymdnts, Lender does not waive its rights with respect to subsequent events,

—

(d) Regulations of HU'D Secretary.p-asny circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defadlea to require immediate payment in full and foreclose if nor paid.
This Security Instrument does nat authorize sceelesation or forectasure if aot permitted by regulstions of the

Secretary,

{e) Mortgage Not Insured. Borrawer sgrees that ghould this Security Instrument and the Note svcured
thereby not be eligible for insurance under the National/tfhusing Act within 60 days from the date hereof,
lender may, 8t its uption and notwithstanding anything in paragraph Y, require immediate payment in full of all
sums secured by this Security lostrument. A written statemezi of any suthorized agent of the Secretary duted
subsequent 1 60 days from the dute hereof, declining to insure this Security Instrument and the Note secured
thereby. shall be deemed conclusive proof of such ineligibility, Notwitietanding the foregoing, this optior: may
not be exercised by Lender when the unavailability of insurance is selelydue to Lender's failure 10 remit o

morigage insurance premium o the Secretary,

-

ail

32926825

19. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
' because of Borrower's faiture to pay an amoun due under the Note or this Security Instrunient. This right applies even
Y after foreclosure proceedings are instituted, To reinstate the Security Instzument, Borrower siial! 1wider in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are otiigations of Borrower
nnder this Security fnstrument, forectosure costs and reasonable and customury attorneys’ fees and expenses properly
associated with the foreclusure proceeding. Upon reinstatement by Burrower, this Security Insirtment end the
" obligations that i1 secures shall remain in effect as if Lender had not required immediste payment in full. However,
" Lender is not required (o permit reinstatement if: (i} Lender has accepted reinstaternent sfier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of & current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by thig Security Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by [ender to any sweessor in
interest of Borrower shall pot aperate to release the lishility of the original Borrower or Horrower's successor in
interest. Lender shall not be required to commence proceedings against any successur in interest or refuse to extend
time far payment or otherwise modify amortization of the sums secured by this Security Enstrument by reason of any
demand made by the original Horrower ur Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or semedy.
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12, Suceessors and Assigns Bound; Joint and Seversl I.inliilil;?t ‘o-8igners A hedovenanty ind agreements of
this Security Instrument shall bind and benefit the successory and assigns of Lender snd Borrower, subject to the
provigions of parageaph U.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated ty pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumentor

the Note without that Borrower’s consent,

13. Nutices, Any notice to Borrower provided for in this Security Instrument hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method, The notice shall be directed to the
Properzy Address or any other address Barrower designates by notice to Lender. Any notice to Lender shali be given by
first vlass rmal to Lender's address stated herein ar any address Lender designates by notice to Borrower. Any notice
pravided for in this Secarity Instrument shall be deemed 10 have been given to Borrower or Lender when given ax

provided in this paragraph.

14. Governing aw; Severability, This Security instrument shatl be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evens that any provision or clause of this Security Instrument or the
Note conflicts with apphrable law, such conflict shall not affect nther provisions of this Security Instrument or the Note
which can be given effect wiznout the conflicting provision. To this end the provisions of this Security Instrument and the
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16. Assignment of Rents. Borrover unconditionally assigns and cransfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender Or Liander’s agents to collect the renss and revenues asd hereby disects each
tenant of the Property to pay the rents to Lendar nr Lender’s agents. However, prior to Lender's notice o Borrower of
Barrower's breach of any covenant or agreemeni i ihe Security Instrument, Borrower shall coltect and receive ali rents
and revenues of the Property as trustee for the betici'Cof [Lender and Borrower, This assignment of renta constinites un
absolute assignment and not an assignment for additional swcurity only.

If Lender gives notice of breach to Boreower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured b the Security Instrument; (b) Lendzr shall be entitled to
coilect and receive all of the rents of the Property; and (c) eacti znant of the Property shall puy all rents due and unpsid o
Lender or Lender's agent on Lender’s written demand to the tenait , o

Borrower has not executed gy prior assignment of the rents apd has not

prevent Lender from exercising its rights under this paragraph 16.
1.ender shall not be required to enter upon, take control of or maintain thy Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver raay 4o so at any time there is 2 breach. Any
application of rents shall not cure or waive any default or invalidate any other fightor remedy of Lender, This assignment
of rents of the Property shall terminate when the debt seciired by the Security Instrimeitis paid in full.

and will not perform any acy that would

"

NON-UNIFORM COVIEN AN'I’S:I Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full unde: peregraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled <0 zollect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not iizniisd to, reasonable ?5
2, e
)

attorneys’ fees and costs of title evidence. Ty ATV O TR

18, Release. Upur payment of all sums secured by this Security Instrument, Lender shall release this Secority
Instrument without charge to Borrower. Borrower shall pay any recordation costs. _ L Y
o : veme mrimd how NETAG (2rRa Sedi ot W

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securicy Instrument. |f one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument,/the covenants of each swch rider shall be incorporated into and shall amend snd
supplement the covenanta and agreements of this Security Instrument as if the rider(s} were w part of 1his Security

Instrument. [ heck applicable box(es)

E(Tnndnminium Rider [} ¢iraduated Payment Rider [ Other [Specity)
Planned Unit Development Rider [ Growing Iquity Rider .

BY SIGNING BELOW, Borrower accepts and agrees tr'thi terms contained in this Security frsteument and in say
rider(s} execured by Barrower gnd ¢
-

Witnessegnd /. 4y v
h ’S:'q/\a/[/"'-f '

ARIEL ORT/ 2
gt AP (Seal)
RBorrew
MARIA ORTIZ Hiz Wife Horrswer
{Seal; . | " (Seal)
. . ~fter pawer

S _ ‘ © ~Horrower
STATE OF ILLINOIS, C‘C?@/r Caunty ss:

. H#11ES é’— /L )Lbl/S?"y/;/ . a Notary Public in and for eaid cotnty and state do hereny
certify that  AR{EL ORTIZ snd MARIA ORTIZ . /7S W FE '

. personally known to me 10 e the same persun(s) whose

name(s} subscribed to the foregoing instrument, appeared y;};&rbr?c this day in person, and acknowledged that  theyy
hesoka  Signed and delivered the said inStrument as  pigthar (ree and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this %) : . 1992

My Commission Expires: “ et

" This Instrument was prepared by:  Crown Martgage Co.
~4R{L) 1910, Fage 8 vt &

74 7L, ,
(4/ e (izg(,{,f a v‘ {Seal) ‘.9;
~Horrowar




