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MORTGAGE . 92926853
THIS MORTGAGE (*Security Instrumsani”) is given 0n_NOVEMBER 23 . 1882 . The Mortgagor is
g LEE
(*Borrowar").
This Security Instrumant is given 1o cHAMP{ON FEDERAL SAVINGS AND (OAN ASSOCIATION :
which is organized /NG existing under the laws of _ NI TED STATES OF AMERICA . 8nad whose address is
e 131%9 W, 14280, ST. LOCKPGRY . 1L €0441 ("Lender”).
Borrower owes Lende! thoorincipal sum of

LNETY ONE THOUSAND SEVEN HUNDRED AND NO/100

dvers {(US.$ 91.700.00 ). This debt is evidenced by Bosrower's note dated the same date
as tnis Security Instrumen? ("Nate”), which provides lor monthly payments, with the full debt, if not paid earfier, Cue and payebie on
——DECE

. This Security instrument secwes to Lender: (a) the repaymeni of the debi evidenced by
iha NOte, wih interast, anG ai araw-is, amensmns ang modiflications of the Note; {b) tha payment of all other sums, with interest,
aclvancead under paragraph 7 to presesi e secuwity of this Security Instrument; and (¢) the pefformance of Borrower's covenants and

agreements under this Security Instrziient and the Note, For this purpose, Boirower does hereby morigage, grant and convey 1o
Lenger the following descrined property Iccasd in COOK

Courxy, IHinois:

© s - DEPT-01 RECORDINGS $31.00
’ TO&BBB TRAN 4778 12/09/92 12139300
$1675 & N-—PR-F25BBF

w COOX COUNTY RECORDER

tOT 186 IN BLOCK 19 !N ORLAND HILLS GARLEM3S UNIT 4, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 7F SECTION 18, AND PART OF THE

NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RAMGE 12,

EAST OF THE TH'RD PRINCIPAL MERIDIAN, ACCORDI(MS TO THE PLAT THEREOF

RECORDED JANUARY 18, 1960 AS DOCUMENT NO. 17737773, IN COOK COUNTY,
tLLINOIS.

TAX D& 27-16-1086-~016
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which has the aduress of 15203 HIAWATHA ' ORLAND PARK , i
(Stresil) {City)
tinois 60462 {"Property Addrass™); ’
(Z:p Coze) ’

TOGETHER WITH all the improvemsnts now or herealler erected on the property, and all easemants, appuwitenancas, and fixtures
now Of hergalter 1 part of the property. All replacamants and additions shalt also be covered by this Sacurity instrument. Al of the
foragoing is referr 3d to in this Saecwrity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and nas the right 10 muftgage, grant and

convay the Properly and that the Property is unencumbaered, excapt lor sncumbrances of record. Borrower warrants and will deteng
generaliy the title 10 the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants lof national use and non-uniform covenants with limited vanehons Dy
Jurisgiction to constitute a uniform secwrity iNstrument covering real property.

| ILLINOIS .Bingts far.ty- Farmie Mus/Predile ce UNIFORM  HETRUMENY
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. UNIFbRM COVENANTS, BOQIM !Icovlnamla@glaAf!lows:@qQ:'P:’¥{
end In t: Prepaymant and Late Ch . Bor r Bnall promipily pay when due ihe principal of and

1. Payment of Principal
intarest on the debt evidenced by the Note and any prepayment and late charges due under tho Note,

2 Funds for Taxes snd insurance. Subject to applicable law of 10 a written waiver by Lendet, Bofrower shat! pay o Lender on tha
day monthly paymaents are due under the Note, until the Note is paid iniul, a sum ("Funds) for: (a) yearly taxes and assassmarts wich
may attain oriority ovor this Security instrument as a fien on thg Proparly; (D) yearly leasehols paymanis of ground renis an the Propaity,
it any; (c) yoarly hazard of properly insurance pramiums; (d) ysarly flond ingwrance premiums, it any, (@) yearly moitgage insurance
premiums, it any; ana (1) any sums payable by Borrower to Lender, in accordance wilth the provisions of paragraph 8, in tieu of the
payment of morigage insurance premiums, These iterns are called "Esctow llems.” Lender may, at any time, collect and hola Funds in
an amount nNot to exceed the maximum amount a lendsr for & federally related rmoftgage loan may require lor Bomowet's escrow
accourt undear the faderal Real Estate Settiement Procedwas Act of 1974 ac amended from time to time, 12 U.S.C. Section 2601 e seq.
("ESPA™, unless another iaw that applies to the Funds sets a lesser amount. Il so, Lender may, at any tima, collect anc hold Funds in
an amourt not to exceed the fesser amowt, l.endsr may estimalg the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurg Escrow ftlems o otherwise in accordance with apphcable law.

The Funds shail be heid in an instituiion whose deposits afe insured by a federal agency, instrumentality, o entity (including Lander,
il Lender is such an institution) or in any Federal Home Loan Bank. Lendet shali apply the Funds 1o pay the Escrow ltems. Lander may
rot charge Borrower fof holding and applying the Funds, annually analyzing tha @scrow account, of verliying the Escrow ltems, unless
Lender pays Borrows! interest on the Funds and applicable law permits Lender o maks such a charge. However, Lender may require
Borrower 10 pay a one-time charge lor an independent roal estate 1ax reporting service used by Lender in connection with this loan,
unless applicabie law providas otherwice. Unless an agreemant is made or applicable law raquires interest to be paid, Lender shail not
be requirec 10 pay Bariower any interest of earnings on the Funds. Boirower and Lender may agree in writing, however, tha: interast
shall be paid on the Funds. Lender shall give to Borrowsi, withowt charge, an annuel accounting of the Funds, showing credits and
debils 10 tha Funds and Ihe purpose for which each debit 1o the Funds was made, The Funds ate pledged as addilionat secuity for alt
sums secured Dy th s Tecurity instrumaenrt.

if the Funds held oy Lender exceed the amounts parmitied to be held by applicable law, Lender shali account 10 Borrower for the
axcess Furds in accridance with the requirements of applicable law. Il tha amount of the Funds held Dy Lender at any time is not
suflicient to pay the Escrow llerms when due, Lender may so notity Borrower in writing, and, In such case Borrower shali pay to Lendal
the amount necassary {G1Taky up the deliciency. Borrower shall make up the deficiency in no more than tweive monthiy paymentis, at
Lendet’s sole discretion.

Upon paymant in full of all'swens secured by this Security Insirument, Lender shall promptly refund (o Borrowsr any Funds hald by
Lender. If, under paragraph 21, Larcar shatl acquire or sall the Property, Lender, priof to the acguisition or sale of the Proparty, shail
apply any Funds held by Lender atinf time of acquisition or sate as a credit against the sums secwed Dy Ihis Security Instrumant.

3. Applization of Payments. Unir ez applicable law provides otherwise, all payments 1aceived by Lender under paragraphs 1 and 2
shall be applied: first, 1o any prepayment charges due urder the Note; second, to amounts payadie under paragraph 2; third, to interes!
due; fourth, 10 principal due; and 1ast, 1o {Ny. .2t charges due under the Note,

4. Charges: Llens. Borrower shail pay alliaxes, assessmenis, charges, lings and impositions altributable 1o the Proparty which may
altain priofity over this Security Instrument, and Jsasahold payments or ground rents. il any. Borrower shail pay these obligations in the
manne! provided in paragraph 2, of if not paid | n that manner, Borrower shall pay tham on time direcily 10 the person cwed payment.
Borigwer shall promplly furnish to Lender all notices ¢! amounts to ba paid under this paragraph, If Borrower makes these payments
directly, Borrower shail promptly furnish 10 Lender recelpts avidencing the payments,

Sorrower shall promptly discharge any lien which Nss ity over this Security Instrument untess Borrower: (a) agrees in writing 10
the paymert of the ohligation secured by tha lien in a mer~or acceplable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of 1he Jien in, legai proceadings which n the t snder’s opinior: operate to prevent the ertorcement of the lien; of (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating tha lien to this Security Instrument. if Lender
determines that any part of the Property is subject (o a lien which may attain pricsity over this Secuwrity Instrument, Lender may give
Botrower a notice icerilying the lien, Borrowsr shall satisly the lien or lake one of mora of the actions set Ioih above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvaniaris now existing of hareafter grected on the Propesty insured
against loss by fire, hazaras included within the term “extended coverage” ard any other hazards,including iloods or fiooding, 1or which
Lerder requiras insurance. This insurance shall bo maintained in the amowts nnd for the periods that Lender requires. The inswance
carrigr providing the insurance shail be chosen by Borrowsr subjact to Lender $ 2pproval which shail not De urnveasonably withheld, I
Borrower fails to maintain coverage described above, Lender may, at Lende’s optor. oblain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policies and renewsls shall be acteptable 10 Lender and shall include 2/standarg morigage clauss. Lender shall have
tha righet to hold tha poticies and renewals. If Lender requires, Borrower shall promplly i e to Lendar all receipts ol paid premiuns and
rengwal notices. In the evert of 10ss, Borrower shall give prompt notice 10 the insurance ca.f'ar ang Lender. Lender may make pioof of
ioss it not made promptly by Borrowei.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shail be apr:if d {u restoration or repair of the Property
damaged, il the restoration of repair is aconomically feasible and Lender’s security is not tessarad. Il the restoraticn of repair t$ Not
economically 1sasibla or Lender's security would be lessened, the Insurance proceeds shall be 2pplied to the sums secwead by this
Security Instrumernt, whether « Not then due, wilh any excass [aid to Borrowsr, I Barrower abandons na Propsity, of uoes Nct answer
within 30 days a notice from Lender that the insurance cearrier has offared to settle a claim, then Landrf may coliect the inswance
proceeds. Lender may use the proceads o repair of restore the Propserly of to pay sums secured by this ety Instrument, whethar of
nol then due. The 30-day pariod vill begin whean the notice is given.

Uniass Lendsr and Borrower otherwise ggree in writing, any application o procesds to principal shall not exts ! Of pOStpone the due f
date of the monthly payments referred to in paragraphs 1 and 2 o change the amount of the payments. If wnds: paragraph 21 the ‘
Property is acquired by Lender, Borrower's right to any inswrance policies and proceeds resuiting from damage td e Propetty prior 10
tha gcguisition shall pass to Lender (o the extent of the sums sacured by this Secwrity instrument immediately prior (o the acquisition, .

8. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Leaseholds. Borrower o
shall occupy, estabiish, and use the Propearty as Botrower’s principal residence within Siddy days after the execution of this Security
instrument and shall continue 1o occupy the Property as Borrower's principal residance [of al least one year after the date of occupancy,
unless Lender otherwise agreas in writing, which consent shail not be ureasonatly withheld, or unless extanuating citcumstancas exist
which arg beyond Bofrowsr’s control. Bofrowser shall not dastroy, damage or impais the Property, allow the Property to deteriorate, of
commil waste on the Property. Borrower shall be in defaun il any forfeitura action of procaeding, whethar civil or criminal, is begun that
in Lender’s good faith judgment could result in fotfeiture of the Property of otherwise materially impair the ten created by this Security
Instrument or Lender’s security interast, Boirower may cure such a delault and reinstate, as provided in paragragh 1B, by causing the
action or procseding to be dismissed with a ruling that, in Lendet's good faith determination, preciudss forfeilre of the Borrower's
interest in the Property or other material impairment of the lien created Dy this Security Instrument of Lender's security interest. Bofrower
shall also be i defaut it Borrower, dwing the loan aprlication process, gave materially {aise Or inaccurate information of statements to
Lender (or failed to provide Lender with any material irformation) in connection with the loan evidenced by the Nots, including, but not
limited 1o, reprasentations concerning Borrower's occunancy of the Property as a principal residence. If this Secwrity Instrument is on 3
leaseahoid, Borrower shall comply with all the provisions of the lease. If Borrower acquiras 18e title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights in the Property. If Borrower lails to perform the covenants and agrasments contained in this
Security Instrument, or thera is a legat proceeding that may signilicantly aflect Lender's rights in the Proparty (such as a procaesding in
bankrupticy, probate, for condemnalion of forfeilure of to enlorce laws of reguiations), then Lender may do and pay for whalever is
necessary 1o protect the vaiue of the Properly and Lender’s rights in the Property. Lander's aclions may include paying any sums
secured Dy a lien which has prigrity over this Security Instrument, appearing in court, paying reasonable attornays’ fees and aniering on
the Propefly 10 make repairs, Although Lender may take action undsr this paragraph 7, Lender doas not have Ip do so.
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Any amounts disbursed by Lender under this paragraph 7 shafl becoms additional debt of Borrower secwrec by this Secuity
instrumant. Undess Borrower and Lender agres (o other lerms of paymenk, thesa smounis shall bear Interest from the dale of
disbursemant at the Ncte rale and shall be paysble, with Intersst, upon norice from Lenger 1o Borrower requasting paymani,

8. Mortgage Insurance. It Lendsr requited moligage Inswrance as a condition of making the loan sacwed Dy this Security
Instiumsnt, Borrowar shall Day the premiums raqured 10 maintain the movigage inswance In aifact, ¥, for any feason, the mortgage
ingurance ¢average reduirsd Dy Lendet [apses of caases to be in effact, Borrower shalt pay the premiums required to obtain coverage
substantially squivalent 10 the morgags insurance previously in effact, al a cost substartially squivatent {0 the COSt o Borrower ol the
mortgage insurance previousty in effect, from an aiternate mortgage insurer approved by Lender. If substantially aquivalent mortgage
insurance coverage is not available, Borrower shall pay to Lendar each morth a sum equal (o onatwellth of tha yearly mortgage
insurance cramium being paid by Sotrower wher: the inswrance coverage lapsed of ceased 1o be in sffect. Lender wiil accep:, use and
retain thase paymerks as a loss reserve in lieu of mortgage insurance. LOSs reserve payments may no longer be required, at the optior
of Lender, it mortgage insurance coverage (in the amount end for the period that Lender requires) provided by an insurer approved by
Lender again becomss available and is obtained. Boreower shall pay the pramiums raquired 10 maintain motigage inswrance in affect,
o to provitte a loss reserve, until the rgguirement for mongeage insurance ends in accordance wilh any writtan ag/eement betwesan

Barrower and Lender or applicable law, .
Q. Inspection. Lender O its agart may make reasonabie antries upon and inspections of the Property, Lendsr shali give Borrower

notice at the time of or prior 1o an inspecticn specifying reasonable cause for INe iNspaction

10. Condemnation. The praceeds of any award or clain: lof darmages, direct of consequential, in connection with any condemnation
or ther tak ng ©f any part of the Praperty, of 1or conveyance In lieu of condamaation, ara hereby assignad and shall be paid to Lendsr.

in the event of & total taking of the Proparty, the proceads shali be applied 10 o sums sgowed by this Sacwity Instrumant, wihelhat
or not then dua, with any excess pald to Borrowss, In the gvent of a partial taking of the Propsarty in which the falr markal vaiue of tha
Progerty Hmmodialgly heltore the taking Is equal o or grealar than (he amount ol the sums secwed by ihis Security Instrumant
immediately befors ihe laking, unlass Boriower and Lender olherwise agree In wiiling, tha sums secured by this Security Instrument
shall be reduced by 1o amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured
immaeoiately belore the L-kmg. divided by (D) tha fair markel value of the Properly immediately beforg the 1aking. Any balance shall be
paid 1o Borower. In tho =ers of & partiat 1aking of the Propeity in which the faif markat value of tha Propeily immadiataly balore the
taking is less than the amiury of the sums secured immediately belore the laking, unless Borrowe: and Lendel otherwise agree in
writing or uniess applicable @ (therwise provides, the proceeds shail be spplied to the sums sacwed Ly this Security Instrument
whather of nol the sums ara then &g,

it the Praperty is abandoned by Forrower, of if, after notica by Lendsr to Borrower thal the condsmnaor offers 10 make an award o
seltle a clawn for damages, Borrows: faite to respond to Lender within 30 days after the date the notice is given, Lender is awhorized 10
collect and apply the proceeds, at-is oplion, either to restoralion of repair of tha Property of 10 the sums securad by this Security
instrument, whather or not then due.

Unless Lander and Borrowar otherwisa 2419« in writing, any application of piocesds to principal shall not extend of postpone the Uue
date of the rnonthly payments referred (o in Garagranhs | and 2 of change the amount of such payments.

t1. Borrowar Not Releasad: Forbsarance By Lender Not a Walver. Exiension of the time lor Daymark or moagilication of
amaortization of the sums secured by this Secutv, Inetrument grantad by Lender (o any successor in interest of Borrower shail not
oparate (0 release the iiability of the ofiginal Borrowir ¢ Borrower’s successols [n interest. Lendsr shall not be required to commence
Drocoedings ageinst any SUCCeSSOr N intesast Of feiuse 10 Axtend time lor payment of otharwise modily amortization of the sums
securad by this Security Insttument by reason of ary duermard made by the original Borrower of Borrowal's successors in interest. Any
Iothesarance by Lender in exercising any right or remedy skl not be 8 waiver of O praciude (he exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L'allity: Co-signers. The covenarts and agreements of this Security
Instrurnent shall bind and benelit the successors and assignd of Lender and Borrower, subjsct o Ihe provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and seveich Any Borrowsr who co-signs this Security instrument but does nat
execLte the Note: (a) is co-signing this Security Instrument only 10 moirage, grant and convey that Borrower's Interest in the Properly
under the terms of this Security Instrument; (D) is not personally obligeied to nay the sums secured Dy this Socurily instrument; and (¢}
agraes that Lender and any olher Borrowsr may agres to ¢xiend, moily, ‘orbear of meke any accommodations with segard o tha
tarms of this Security Instrument of the Note without thar Borrower's conssnt,

13. Loan Charges. If the loan secured by this Security Instrument is subjer i 8 iaw which sets maximum loan charges, and that law
is finally interpretsd so thal the interest or other loan charges collected of t-Ue collected in Conhection with the [0an gxceed the
permitted limits, then: (a) any such loan charge shall be reduced Dy the amourt nersslary to reduca th charge 10 the permittad Himil;
and {b) any sums already collected Irom Borrower which exceeded permitted limits aill ba refundsd te Borrowar, Lender may choose to
make this refund by reducing the principal owed under the Note of by making a-Jiruct payment to Borrowss. il 8 refund reduces
principal, the reduction will be traated as a partia) prepayment without any prepayment chargs under the Note

t4. Notlces. Any notice !0 Borrower provided 10r in this Secutity Insttumert shall be-givon Dy detivering it or by mailing il by first
class mail unless applicable law requires use of ancther method, The notice shall ha directrd to the Property Address of any other
aodress Borrower dasignates by notice to Lender. Any notice to Lender shall be given by hirst ciass mail to Lender’'s address stated
herain or any othar address Lender dasignates by notice tc Borrower. Any notice pravidea for in this Security Instrument shall be
geemed to have been giventc Borrowear of Lender when given as provided in this paragraph.

15. Goverriing Law: Severabllity. This Security Instrument shall be governed by federal iaw and tre la v of the jurisdicticn in wivch
the Property is located. In the evert thal any Drovision of clause of this Securily Insttumert or the Nata Zortlicts with applicable law,
such convlict shail not alfect other provisions of this Secuwrity Instrument or the Note which can be given zilex without the conllicling
provision. Tothis end the provisions of this Security Instrument and the Note are declared to be severabie.

18, Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Instrurm.o «.

17. Transfer of the Property or & Beneficial Interest In Sorrower, If all or any part of the Property of anirtciest in it is sold or
translerred (of it a banelicial Interest in Borrawer is sold or transterred and Bofrawer is not a nelural person) vatvoa Lender's prior
written consernt, Lender may. at ils oplion, requite immediate payment in Ul of all sums secured Dy this Securily Instrumernt. However,
this oplion shall not be exercised by Lander if exerciss is prohibited by faderal iaw as of 1he gate of 1his Security instrurnent.

It Lenger exarcisas this option, Lender shall give Borrower notice of acceleration. The natice shall proviga a period of not lass han 30
days from the date the notice is dellvered of mailed within which Borrower must pay atl sums secwed Dy this Security !Instrumerd. If
Borrower [ails to pay these Sums prior 10 the expiration of this period, Lender may invoke any remedies permilled by this Secwity
instrument without Turther notice or demand on Borrower.

18, Borrower's Right ta Reinstats. If Boriower meels certain conditions, Borrower shall have the right 10 have enforcement of this
Security instrument gdiscontinued st any time prior to the earlier of: {a) 5 days (or such other period as applicable law may spacify for
reinstatermnent) betore sale of the Properly pursuant to any power of sate contained inthis Security Instrument; or {(b) antry of a judgment
snforcing this Secwity instrument. Those conditions are that Borrower: (a) pays Lender all sums which then woul@ be gue under this
Security Instrument and the Note as if no accsleration had occurrad; (b} cures any delault of any other covenants of agreements; (c)
pays all axpenses incurrad in snforcing this Security Instrument, including, but not fimited to, reasonable attorneys” fees; and (d) takes
such action as Lender may reasonably requite 10 asswe that the tien of this Security instfument, Lender's rignis in 'ne Propearty and
Borrowsr's obligation 1o pay the sums secwred by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secuwred hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceieration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Nole or a Dartial interest in the Note {together with Ihis Security Instrument) may
be sold one Of Mora times without prior notice 10 Borrower. A sale may result in a change in the entity (known as the “Loan Servicer*)
that collects monthly payments due under the Note and this Security Instrument. There aiso may 68 ong of mora changes of the Loan
Servicer urvelated o a sale of the Note. If there is a change of the Loan Setvicer, Borrowsr will De given written notice of the change in
accordance with paragragh 14 above and apglicabie law. The notice will stale the name and addrass of the new Loan Servicer and the
adchass to which paymenis shoutd be made. The natice will aiso contain any othel informalion requirgd by applicable law.
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20. Hazardous Substances. Borrowsr shali not cause or psimil the presenca, use, Misposal, siofage, or ralaase of any Hazardous
Substances on of in the Propsrty. Borrowsar shall not do, nor allow anyons alse (o do, anything affecting the Property that is in violalion
of any Envireonmentat Law. The preceding two serences shall not apply o the presence, use, or storage on tha Property of small
gquantities of Hazardous Substances that ars generally recognized o be appropriate ¢ normal resicential uses and (o maintenance of

the Property.
Borrower shall promptly give Lender written notice of any

investigation, claim, cdemand, lawsuit or other action by any governmental

07 Teguiatory agency of private paity involving the Property and eny Hazardous Subsiance or Envirpnmanial Law of which Botrower
has actual knowledge. If Borrower learns, of is notified by any governmental of reguiatcry authority, that any removal o/ other
remedlation of any Hazargous Substania allecting the Property 5 necessaly, Borrowar shall promptly take all nacessary iemadial

aclions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous SuDstances® are those substances defined as toxic of hazardous substances by
Environmertal Law and the Ioliowing substances: gasoline, karosens, other 'lammable or loxic petroteum products, loXic pesticides
and herbicides, volatile solvents, matarials containing asbestos or formaldehyds, and radioaclive materials, As used in this paragraph
20, "Enwironmental Law" means federal laws of the jurisdiction where the Property is locatad that relate 10 heatth, safety of

gnvironmeniat protection.
NON-UMIFORM COVENANTS, Borrower and Lender fur
21. Acceleration; Remaedies. Lender shall give notice

her covenarm and agree as lollows:
to Borrower prior to sccolaration following Borrower’s treach of any

covenant or agreamant In this Security Instrument (but not prior to accsierstion under parasgraph 17 unless spplicsble law
provides ctherwisas). Tha notics shall spacify: (a) the defauit; (b} the action required to cure the default; (c) a dato, not less
than 30 days from the date the notice Is given to Borrower, by which the defeuit must be cured; and (d) that fallure to cure the
default on or before the dats specified In the notice may result in acceleration of the sums sacwrsd by this Secirity
Instrument, foreciczive by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after accrieration and the right to sssart in the foreciosure proceading the non-siistence of a default or any other
defense of Borrower ' scceleration and foreciosure. If the defauit is not cured oh or before the date specified In the notice,
Lander at its ortlon muy requirs Immediate paymant In full of sll sums sscured by this Security [nstrument without further
damand and may foreclsa this Secirity Instrument by judiclal proceading. Lender shaill be entitied to collect all sxpsnses
incurred in pursuing the. e adies provided In this paragraph 21, inciuding, but not iimited to, reasonabie attorneys’ fees and

costs of title svidance,
22. Relesasa. Lipon payment o 2l sums secwred by this

Seacurity Instrumert, Lender shall release s Security Instrumarnt without

charge (o Borrowsr. Borrowsr shall rav any rgecordalion cos's,

23. Walver of Homestaad. Boriov er.waives all right of homestead exemption in the Property.

24. Riders to this Security inst-ument. Il ohe of more riders are execiked by Borrower and recorded together with this Sacurity
Instrument, the covenants and agreems s of each such rider shall be incorporated into and shall amengd and supplement the

covenants and agreements of this Securiirlac umant as if the rider(s) were a par of this Security Instrumant,

{Check applicable box{es))
[ ] adiustabe Rats Riger
[_] Graguatea Paymarnt Riger [[] Fare
[] satoon Rider
[ otner(s) (specity) TWO-STEP

BY SIGNING BELOW, Borrower accepts and agreest
ridar(s) exessied by Borrower and recorded with it

witnesses:

{Gpase Belew Thiv Line Peor

Slate of ILLINOLS
County COOK

}ss:

l f condominium Rider
4 Unit Devalopment Riger

[] Rate improvement Rider .

[T 1-4 Famiy Riger
[] Biwsskly Paymera Rider

{] second Home Rider

G the terme apd covenants contained in this Securily Instrument and in any

/

/[ L/g:"’/"?‘/“//

[t (Sean
N G. BUENGER /4 j ——  -Botrowsr
)Sepﬁqar Secuily Number.* ~SL /<60 /25 ¢
/;‘ -
C]Qj/m} %/@//fﬂ 1T {Seal)
-Boirower

SUSAN A. BUE ER
Social Sacurity Number

é” s
350 - 6L wa 7k

. 8 Notary Public in 8na lor said county and state, Jo heraby cerlify that

L THE UNDERSIGNED
ER. .

. porsonally appesarsd

JGHN G. DUENGER. SUSAN
before me ang is (are) known of proved to me 10 be the pa

150M(5) who, being informed of the comtents of the foregoing instrument,

have gxacuted same, and acknowladged said instrumant {0 be fres and voluntyry act and desd and that
iﬁs. HBJ!, 155.15

THEY
(he, she, they)

i

witness my hand ana officiai igg{‘ »’}s» ;iﬁg aay ol _NOVEMBER
¥

“OFFICIAL SEAL"

<
My Commision Expires: X 19
y i o § William E. Reynolds, Ir.

<

This instrumett was Proparecsiyi;,

Notary Public, State of Illinois
¢ My Commission Expires 5/26/96 ¢

exgouted said instfument 1of the pwrposes and usas tharain seat forth,

» 8RR

(Seal)

; ﬁolary ggi 7

THE MORTGAGEE CERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT 1S THE FORM CURRENTLY IN USE.

toan D: 036-0702169

(pages 4 of 4 pages)

Form 3014 0/00  FNMIGH

£3802626
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FIXED/ADJUSTABLE RATE RIDERB 3
(10 Yesr Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this

day of NOVEMBER 1882 . angis
Incorporated into and sha'l be daemed to amend and supplament the Mortgage, Deed of Trust of Security Deed (the "Security
Instrument®) of the sama dale given by the undersigned (the “Borrower”) 10 sacure Borrower's Fixad/Agjsstabio Rete Note
(tne *Note") to

! _ (the "Lander")
of th same date and covering the proparty describad in the Sacurity instrument and iocated at

F 4
{Proneity  Addrass)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE

NOTE GWITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANOE- AND
THE MAAIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENARTS

In agdition lo the covenants ang agreements made in thg Secwity Instrument, Borrower and
Lendar further covenant and ayraa 25 follows:

A. ADJUSTABLE RATE AND MONT-/LY PAYMENT CHANGES

The Note provides for an initial iixed.ize g5t rate of 7,250 % The Note providas for & changa in the initial
fixad rate, as toliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Chanpgs Detes

The initial lixed Interast rate | will pay will change orite first day of_pECEMBER 2001 whuch Is called the
“Change Date.” -

(8) The index

At the Change Date, my irterest rate will be based on an index. Thw “index" is tha weak!y average yield on Linitad States
Treasury securities adjusted 16 & constant matwity of 10 years, as mads ¢vaileble Dy the Federal Reserve Board. The
most recent index ligure availabie a5 of the dale 45 days belore the Changs 1:sia is caliad the *Current Indax.”

it the index is N0 longer availabie, the Note Holder will choose a new index {74t is based upon comparable information,
The Note Holde: will give me notice of this chaice
{C)Caiculation of Change

£6R02626

Befors the Change Date, the Note Holder will calculate my new interest 1ale by adding

- 2.500 __peicaniags
point{s) (___ 2. seg %jtothe Curentindex. The Note Holder wiltihenround the rasuit of thig adiid ontalhe nearast ong. -gighth
ol one percentage poirk {0.125%). Subject 10 the limit stated in Section 4(D) below, this rounded am(unt will D8 my naw
irerast rate unti tha Maturity Date.

The Note Holder wilt then determing the amount of the monthly paymant ihat would be suificiert (& ranay the unpeid

principal that | am oxpacled {0 owe at the Change Date in fut on the Maturily Date at my new interest [ale.in substantially
equal peymants, The tesull of this calculation will be the new amourt of my monthly payment

(D) Limis on Intersst Rate Change

The tntorast ra‘e | am required 0 pay at the Change Date will ntt be greater than 13,280 %, wnichls cailad tha
“Maximum Rais®,

(E) ENfective Date of Change

My new interost rate will hacome allactive on the Change Date. | will pay the amount of my new monihiy paymen

beginning on Ihe first monthiy payment date ahtsr the Change Date,

(F} Notica of Change \ - -
The Note Holder wili defiver or mail 1o me a nolice of any changa in my interest rate and tha emount of my monthly

MULTISTATE PINED/ADJSTABLE RATE RIDEN-10 YEAN TREABUMY. fingle Timily -Fasnle
Lean

Unitarm e rument " ferm 3T T/HR
» ?)? o s 1 ol 2 pagee)
035-0702163% Borrowors Must Wniva 40 } _.._/ ‘

| PARMRD ¢




UNOFFICIAL COPY




UNOFFICIAL COPY
EEEEEE

paymenrt Leloie the effective date of any change. Tha notica witi include information requered by law 10 be given ma and
8i80 the titie and teiaphona numbe? of a Person who will answer any question | may nave regarding the notica, . -

BY SIGNING BELOW, Borrowar accepts and agreas 1o the terms and covenants conlained in tnis Fixed/Adjustabie

Rate Riger, .
W &AMM)’{V (Seat)
gﬁu G. BUENGER -Borrower
//:f/)‘/ﬂ.p-'//'{- @’W \ = (Seal)

SUSAN A. NUENGER -Borrower

Loan ID:__(135-0702188% : ’ o Porm 3170 15788 | ags 3 o T pogmr)

rAmBg:

£Q80Z626
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