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EMPIRE OF AMERICA REALTY CREDIT CORP i .; ¥
2200 E. DEVON AVE., SUITE 183 \ A 2 Q ) o
DES PLAINES, IL 60018 - - 92926900

[Spact: Above This Line For Recoriding Data]

PROCESS #:  21430-00671

MORTGAGE
| e N ozpr~r.u CORDINGS $31,00
T My i
??.I m cmmw KECORDER .
THIS MORTGAGE (“Security irsirument®) is givenon  NOVEMBER 04, 1992 7. The mortgagor s

JOELLEN LOY, AN UNMARRIED WONAN AND JOSEPH F. ZIELAZINSKI ANIJ HARGARET ZIELAZINSKI,
HUSBAND ANG WIFE, ALL AS JOINT TENANTS S '

("Borrowes"). This Security Instrument is given to -~ EMPIRE OF AMERICA REALTY CREDIT CORP. -

Y

i N w

' i

. _ _ , e

which is organized and existing under the laws of THE STATZ OF NEW YORK S, and whose 8

eddress is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, MW YORK 14203
("Lsnder"y. Borrower owes Lender the principal sum of

EIGNTY SIX THOUSAND FOUR HUNDRED AND 00/100 * % % =% w % % % % % % * * KWK AWk ok

***************************‘Do”'nrs(USS 8640000)
This debt is evidenced by Borrower's note dated the same date as this Securiv 'nstrument ("Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on UECEMBER 01, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenars und agreements under this
Security Instrument and the Note. For this Ppurpose, Borrower does hereby morigage, gram and CHAVL Y40 Lender the following
described property focated in COOK o Cuunty, lllmms

LOT 37 (EXCEPT THE SOUTH 3 FEET THEREOF) AND THE SOUTH 6 FEET OF
LOT 38 IN BLOCK 3 IN CEPEK™S SUBDIVISION OF BLOCKS 13 AND 14 IN
NICKERSON'S SUBDIVISION OF THE GAST HALF OF SECTION 6, TOWNSHIP
ggu;:?gmhﬁ:g?sﬁ, 'EAST OF THE THIRD PRINCIPM. HERIDIAN, IN CDOK

OO

PIN #:  19-06-222-046-0000 ' ‘ e A
which has the address of 4202 S GUNDERSON, STINKNEY o 3 ~ . {Sweer, City),
Ninois 50402 1Zin Code} ‘ N Pmpeny Address”); L B . -

' e L7 Form 3014 9190
BLINOIS-Singlu Family-Fannie Mae/Freddis Mac UNIFORRM INSTRUMENT . Paoetuln oo Amended 6191
ﬂsnm.i 18106} VMP MOKTGAGE FORMS - 191212038100 - mo.azx 18 . S
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TOGETHER WITH alt the improvements now or hereafier erocted op thet proppttyg}anc[)ll ¢ipements, appurtenances, and
fixtiures now or hereafter 2 part of the property. All replacemeifls and wdditions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS tiat Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title lo the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenamts with fimited
variations by jurisdiction lo constitute a uniform security instrument covering real property. ' T .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, :

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds”) for: (a) veariy taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold puyments
or ground rens on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yenrly'murigage insurance premiums, if any: and (f) uny sums puyuble by Borrower to Lender, in accordance with
the provisions of paragraph B, in lieu of the payment of mortgage insurance premiums. These itemns are called "Escrow Items.”
Lender may. at any timc, <otlect and hoid Funds in an amourt not to exceed the maximum amount a lender for a federnily
related mortgige loun may iesuire for Borrower's escrow account under the federal Real Estare Setilement Procedures Act of
1974 as amended from time t6-tze- 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another lnw that applies o the Funds
sets a lesser umount. If so, LendCr ‘nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount o1 Funds due on the basis of current data and reasonable estimates of expenditures of futgre
Escrow Items or otherwise in accordance »ti. applicable faw. ' ' :

The Funds shall be held in an instituticavhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Loiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewer /aterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreement i§ made or
applicable law requires interest to be paid. Lender shall not be irquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi shall be paid on the Fusds. Lender shall give tc Borrower,
without charge, an annual accounting of the Funds, showing credits 206 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securicv-ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held Uy upplicable law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the emount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowsr in wriling, and, in such case Berrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shailinzke up the deficiensy in no more than
twelve monthly payments, at Lender’s sole diseretion. < I

Upon payment in full ~F all sums secured by this Security Instrument, Lender shall promptiy refund to Berrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, priar to the acquisition or sele
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credt agrinst the sums secured by

this Security Instrument. . : _
3. Application of Payments. Unless applicable law provides otherwise, all payments received by L<eder under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payabic viaaer paragraph 2, -

third. to interest due; fourth, to principal due; and last, to any late charges due under the Note. .
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions yitributable 1o the Property

which may atain priority over this Security Instrument, and leaschoid payments or ground rents, if any. Borrower shall pay -

these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on time dircetly
to the person cwed payment. Borrower shall prompaly furnish to Lender all noticss of amounts to be paid under this paragraph,
If Borrower mikes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in « manner acceptable to Lender: (b) contests in good faith the lien
by. or defends aguinst enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determings that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument. Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. s : '
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§. Hazard or Property Insurance. Borrower shall keop the rmﬁmvsﬁscnm now cmlmg]ur hercafier erscted on the
Propenty imwured aguinst losy hy five, hazards included within the terin “extended coverage” und any other huzards, inchicting
floods or fiooding, for which Lemder requires insurance. This insurance shutl be madntained in the smaunis and for the periods
that Lender tequires. ‘The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above Lender may at Lend»r s
option, obtain coverage to protect Lender’s rights in the Property in accordarce with paragraph 7.

All insnrance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage cluuse. Lender,
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompity give to Lender all receipts of Lo
paid premiums and renewal notices. In the event of loss, Borrower shatl gm prompt notice to the insurance carrier and Lcndcr o
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically {easible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumis
secured by rhis Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the O
Property, or does not answer within 30 days & notice from Lender that the insurance carrier hus offered to setle o claim, then
Lender may coliect-iite insurance proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums N
secured by this Secudity-instrunent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i wriling, any application of proceeds to principal shall not extend org

postpone Lhe duc date uf tie wmonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If

under paragraph 21 the Prapertvis acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to {'e mumzmn shall pue.s 0 Lender to the extent of the sumy wurcd by lhls Secunty lnstrumenl
immediately prior to the acquisitivi.

6. Occupancy, Preservation, Maint.pzuce and Protection of the Pmpcny, Berrower’s Loan Applicatlon, Leasehoids.
Borrower shall occupy, establish, and usethe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cantinue to.occupy the Propeity as Borr- wer’s principal residence for at least one year after
the date of occupancy, untess Lender otherwise durees in writing, which consent shall not be unreasonably withheld, or unless

xienuating circumstances exist which are beyond Borrower's control, Borrower shall ot destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shull be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secarity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Yie Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall alse be in default il
Borrower, during the loan applicaticn process, pave materistly false or inacenrate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan cvideaced by the Note, jncluding, but not Jimited
1o, representations concerning Berrower’s occupancy of the Property as a principal msidence. If this Security Instrument is on a
leasehold, Borrower shall comaly with all the provisians of the lease. If Borrower deruires fee mle ] the Propcrty. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenanis and ugreements contained in
this Sccurity [nstrument, or thare is u legal procecding that may significantly affect Lender's righits in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfurce laws or reguiations}, *ten Lender may do and
pay for whatever is necessary to protect the valwe of the Property and Lendet’s rights in the Propenty. Lender’s actions may
include payirg any suns secured by a1 lien which has priority over this Security Instrument, appeaiing in court, paving
reasonable atiorneys” fees and entering on mc Property to m.zkc rr.p.nrs, Althmlgh Lender may 1ake at.tmn um.'r Ihl'\ pumgmph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconte additional debt of Borrower secured oy this
Security Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nute rate and shall be payble, wnth m!eresl upon notice from Lender to Borrowcr requesting
payment,

8. Mortgage Insurance. 1f Lender reguired mortgage insurance as a conditton of nml:mg the loan secured hy this Securily
Instrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any rcason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 1 cost substantially equivatent (o the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage inserance coverage is not available, Borrower shall pay 1o Lender each month o sum cqual to
one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymcms as alms resem:m ineu of mnngngc msumncc. Loss reserve

. o : Form 3014 9190
Pagedote e
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