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FIRGT FEDERAL MORTGAGE BANK
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ROSELLE, TLLINOIS 60172 92927K75

- [Npew Abtive Taks Lhoo For Recoediing Data - - - -

MORTGAGE

2311199

THIS MORTGAGE (“Secarity tnstennent™) is given on - DECEMBER 3, 1992 - The mostgugor i
LEVERN J., HOOVER :
AND LAURA A, HOOVER, HUSBAND AND WIFE

DEFT-11 RECORD 7, ' $31.00

{*Hoveeower™). This Seenrity Instrmnont in given i THIIXE  TRAN 0029 12/709/9% {95 10300
FIRYT FEDERAL MORIIAGE BANK - ¢
| T 730 A 2 X R’

I8 CDUNT? RECGHDER

ST

which i organized an:d oxisting undor the I of ' THE STATL OF ILLINOILS PRRTO £ “"\". whinku
M 390 ['A“;II‘ DEVON . - BRI
HOSRLLE, TLLINOIS 60172 : Cramdur”), Horrowor owen §ondoy tha principnt s ol

ONE HUNDRED EIGHTY THQUSAND :

AND 00/100 Pollurs (U8, $ 180, 000,00 w
This debt is evitlonew! hy Horrower's noto dated tho sime dute oy this Ssowsity lostroment (*Nota®}, which provides lm
monthly paymonts, with the full debt, if not puid carkivr, duo und puyable on - J ANUJARY 1, 2023

This Security tistrutent secnres to Lendoe: () the repaymont of the debt svidenced by the Note, with interust, und )l runuwulw, .
extonsions umt modificntions of the Noto; (b the paynsent of all other sumi, with intreost, wdvanesd wndor paengimph 7 to
protect the seeurity of this Security Instrument; and (e) thy pecformance of Borrower's covonants ued agrecments under his %
Security Instrunient anc the Note, For this purposie, Borrower dees horehy mortgage. grant and conviy to Luntlor the following * ¢\
described property loewted in COOK County, Ninois;

LOT 3 TN RIDGEMOOR OF INVERNESS, REING A SUBDIVISION IN Tz WAST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLTNOLS.

N2-18-205-024

which hus tie uddress of - 473 MACBATN WAY, INVERNESS Breal, Chty |,
ol 60010-5837 np e :

[inois ) Tip Code ("Proporty Nl.ldru.w )f |

DPS 1088

ILLINGIS-$ingle Funuty-Fannle Mae/Freddie Man UNIFORM INSTRUMENT Pagn i ol 6 Form 3014 i
@n-enuu at) VM EAGHTGAGE FORMS - 131 311000100 - HOORIZ- 7201 —
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FRNN R
S, Husard o !’rnpx-UuNn@lﬁaE II@I!A\IL!H}H@]IP M‘“H or horealter erectel on b

Moporty st nggest lois by e, huzards wehucked withio the S Foxtgpded covfugas wnf uny pihor lazands, inchiding
Hoends or Sleoding, ton which Lendwr coqunion mstirgnen, T inatrwnse skl D iintained in e aasunts s for the permds
that Lender taguares. The suranes carrer providing the ingurance idid) b chosen by Horrowor salieet (o Londur's mpprovid
swhich shal sot ha unrensonably withhuld, [ Borrawer Tails to maininin coverngy deseribed sbove, Londur nuy, ot Longday's
aptien, obtin coverago to protect Lendor's rights in tho Proporly to aceordanue with pategruph 7,

Al insurines policies and romswals shall be aecoplable to Londor and shall include w stundiard mortgnge clmiso. Lender
shull have the right 1o beld the policion wned renowils, I Loader requiras, Barrowar shadl promplly give to Londer sll necsipts ol
i pramionim und renewul nolce. In the svent of foss, Betrower shall give prompt netice 1o (he insurancoe carrier g Londer,
Lendor iy muke prool at Lass it not made promptiy by Borrower,

nless Lender unid Borrowaer otharwise agroe in writing, imstisande praoeeds shall bo gpplied 10 rostormtion ar eopait of lly
Property dumaged, it the testoration o repair i economically fousiblo and Lonidor's seesirity in not lessonud, 11 the seatoration or
ropuir 14 not economivally fewsibie or Lendor's security woukd bo lessoned, the insuyanee procosds shull s applivd to the sums
seenned by this Secueity lontrivient, whether or nut then dus, with mny oxeess puid o Borrowor, [ Borrowor whaidons the
Property, or doos nob answer within 30 days a notics from Lunduy that the insvrunce carrier has olfered to setilo u elaim, then
Lender may cotlectthe insurance procecds. Londor may usu the proceeds te sepair or restore the Property or to pay sims
weciired by this Seduety Tnstoiment, whuther or not ther due. The 30-day poriod will bsgin whon the notivs is given,

Unlesas Lendor_and Horsowor athorwise agree in writing, wry application of procesds te principn shall nol extenid or
pastpone the due date ‘ob kg manthly paynxeniy voforred to in purngriphs 1w 2 or ghangs the nmounl of the paymonts, |
inlor purugraph 21 the Provacty b acspuired by Londor, Borrower's right to uny insurancs pahicivs und progeads roselling from
damigre to the Praperty prios o due gequisitivn shol! pass o Londer (o the extent of the sums seeured by this Suennty bwstroment

b, Oveupnney, Preseevation. Laintemmce snd Protection of the Property; Borrower's Loun Applicntion; Leaseholds,
Borrowur shabl oceupy, ostablish, and vae 2be-Rropurty ws Borrowoe's prinsipnd eonldence sitiiin siaty duys witor the sxeeation of
thix Socurty dnstrument wd shald conbinig o oecupy the froporly a6 Borrower's poncipal residenca for ut lwmt one yunt aller
tha ditss oF vecupaney, wnloss Lendor otireewin ngreas in wnting, which aonsent shall not b unrsssonsbly withheld, or unhs
extenunting circumstances exnt which am buyead) Borrownr's conteal, Boreowar sbabl not destroy, danwige or impair the
Property, allow thu Peopenty o detoriorute, or coranit vausts on the Property, Borrower shab) be iy defonit oF wiy torfsitue
action or proveuding, whother civil or eviminnl, is bogacibint tn Lendor'n good Tnith judgment coutd reault in forfsituee ol the
Propurty or otherwise nutormlly impair the Lot erastsd by Vs Seownity Insteument or Londor's security inlorast, Bogrowar mipy
ctre s a dofudt und reinstats, s provided in pagsgraph B beemiking {he action or proceeding to o dismissed with s roling
that, in Londue's good faith dotermimution, prectudes torfeituceof the Borrowar's inlerest in the Properly or othor nwlerial
mppacrment of the len croated by this Socurity Instuenent or Loszer's seourity interest, Borrawer shall also bo e dofueli il
Rorcower, during the loun applention provess, guve mutotinlly fuise ovaracguniig information or stetoments to Londor (or fiiled
to provide Lendor with any nutorial informtion) in connection with the 1oni evidenoed by the Noty, inchiding, hut noi liited
o, reproseitations consorning Borrowor's oeatipancy of the Froperty os o priscipui revidenco, 1 this Sseurity Instewmpnl is on s
fewschakl, Rorvowor shall comply with all the provisions of the Jease, IF Bezeawar aequiros teo tith 1o the Proparty, Uk
Tonsalield mnel the tee title shadl nat merge unjoss Londhor agrees to the mergor in writhig,

7. Protection of Lender's Righty in the Property, I Borrowar fails to parformadie covenanta aml agreonionts contained in
this Secisity Instrumient, or thero is s Jegad proceeding that wiay signilieantly alfect Londer’s rights in tho Property (sach as a
proceeding in bagkruptey, probaty, for condwtination or forfeilure or to onforce aws or regalntions), then Londer may o wwl
pry for whitevar is necessacy (0 protect the valio of the Froperty und Lender's rights i the Property, Londoer's acliony nwy
ilude puying uny sums secired by w lion which s priority over this Sugurity  Instramont, sppaaring in cowrt, paying
rewsomible wttormuoys toos and onturing on the Propasty 1o ke repaie, Alihough Lendor may tke actios wder thin peragraph
7, Lemdber dovs not linve b o w,

Apy uimonnts dishuesed by Lemdor undor thin puengraph 7 shatl become sdiditional debt ot Horrovur weewiud by thix
Seeunity lnstrumont. Urless Borrower and Lender agreo W othor ferms of paymon), these nmounts shsl) boar intorest from the
dite of dishitesement nt the Note rate aisd shall be payable, with interast, apen natice from Londer 1o Borrower roquasting
payment. ‘

8, Mortygge hnsuranee. I Lendor regiingd mortgage instieance as i condition of making the loan secured by thix Seeurity
trument, Borrower shalb pay the promiins roquied 0 maimain the morgage insugance in offoet, I, 108 any ronson, the
moetgnge imsarapes covorage regaired by Londer lupros o consay to b in alfvat, Borrower shall pry the promiums nequired ¢o
obtain covorage substantintly oquivilont to the moeigage insiraiea proviousty in etffeot, 10w cost substantislly wouivalent to o
cost o Borrower of the mortgage insursnes provisusly i oftuct, from an sliernale mortgage inssivor upproved by Lesdor, It
avbstantinlly cgmvilent mortpoge insicance covergo in not uvailabls, Borrower shall pay to Londor eash month o sim equsl
one-tweilth of the vesrly nwitgnge insurice promium baing paid by Borrower whon the tistrioes coverage lapsed or caamd o

e inefteet, Lender wall wecept, use umd rotain these paymoents us o lovs sosorve in o of morigage insirance, Loss jeserve
‘ 0P8 108
Farm 3014
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17, "Trwisifer ol the Reggfedi ND Tl Tt l'A'I.MV!"G@‘Rll I the Property or agy iotorest i it
sl Wl \

sl on tsmbried (or 10w benelicmt intorest i Buortower s sold e irghsterdy Iihssomr o/ notap mtuen! pemon) without
Lender's prior wolten ooment, Lender may, ab its option, teqairs immedinte gayment in 1l ol ull supa wedtred by this
Securtty latrmmont, However, this option shall not b uxorqmu:l’hy Losdor i oxercise in prohibited by findorsl bnw ax of the dute
of thes Secunity Bstonment, , ]

I Lender exvieises s aption, Lonlee shall give Burrowof notico of nevelondion, Tl notice shindl provide w poriod ol mol
fess than 30 duys from the dae the noties i deliversd ar muided within which Borrowsr fmst pry all ssme secured by this
Security fnsteument. [t Boerower fulls w0 pay theso sums prior 1o the oxpiration of this paricd, Lendor may invoka Ay romedics
pormitted by this Seurity Instrumtent without further notico or domand on Horrowr.

(8. Borrower's Right to Relnstate, [f Borcower meots certain conditions, Borrower shall have the right 1 have
enforcement of this Security Tosteument discontined nt uny titne prior to the varlier oft (W) 5 duys (or such othor period s
applicablo law may specity for reinsiotement) bofora sulo of the Proparty purssunt 1o any powor o sulo coptained iy 1l
Security Instrment; or (h) entey of i judgawnt snforeing thin Seeurity Instiimeat, Those conditions wre that Borrawor: (w) puys
Lendor all sums which then seitld b due undur this Seourity Instruiment nad the Noto a8 it no accolortion hud ocenrred; (h)
cures any dsfsult of sy other covennnls or sgreoments; (e) puys oll oxpensos incurred in enforcing this Seewrity Instroment,
including, bt o tmitad to, ressonahle stlorneyn’ feos; and (d) trkos sueh action a5 Lentdor muy reasonshly regiive to assur
thut the lien of thiedecurity Jnstrament, Londur's righis in the Proporty ind Borrowor's ohligstion to pay the sums secired by
this Sevueity Tnsteawant shall continwe unchsrged. Upon reinstutoment by Borrower, this Secwrity lnstoament mnd the
abligations secured horaby-shall romuine fubly e¥fective s if po accelsntion hid ocenrrsd, However, thin right to reinstate shall
notapply in the case of aecelostion untder pargraph 17,

19. Sale of Note; Cravgeof Loan Seevieer, The Notw or a purtisl interest in the Note (togothor with this Seeanty
Instrunient) may b sold one or ageo tinws withoil prior notics o Borrower, A sl may result in o chiango i e ity (known
ws the "Loun Servicor”) that colicels menthly puyments duo undor the Noto wid this Security Tstrament. Tiers alse iy be ono
ar mare chunges of e Lown Servicer woi@ied o n sah of the Note, 1f thero is 4 change of the L.own Servicar, Borrower will bo
givon written notice of the chunge in accorduscowith paragraph 14 abive und applicable e, The notice witl state e e and
addross of the aew Lonn Servicer nnd the wldrss to which payorents should b nade, The notics will alsa contain uny othor
infornution required by applicablo law.

20. Bazardous Substunces. Borrower shall ne, sanso or poontit the proxence, use, dinposal, stormge, ar release of any
Huzardos Substances on ot in the Properly, Borraser shall not do, nor sllow anyone else to do, unything aftecling the
Property that is in violation of wny Environmentel Law. The preceding two sunlences shall not apply to thu preseace, use, of
storge v the Proporty of sl quantities of Hazawdous Sutitinews that uro gonorally recognize o he nppropristy o normal
residentiul uses and to mainteannes of the Property.

Horrower shilt promptly give Lender wrilton notice of wny ipvogtivation, claim, demuml, luwsuit or athier setion by any
governmental or rogudatory ugoncy oF privals party involving the Propedty snd any Hazsrclous Substenco or Environmonial Liw
of which Borrower has netind knowledge. 1F Borrowor leurns, or is netiiied byeuny governinental or ragulitory nuthority, thu
any removal vr ather remedintion of uny Huznrdous Substanco affecting the Fropeity is necossury, Borrowor shall prompiy tuke
all necessury romediol uetions in aceardance with Environmental Law,

As used in this purigraph 20, “Haanrdous Substances” are those substinces-defined as toxic or huzardons substances by
Eovironmental Law and the foltowing substances:  gasoline, keroseno, othor flanieatic or toxic petrolewm produets, toxic
pesticides and herhicides, volatile solvents, materials contuining ushestos or formaldehyde, ind radionctive nuterinls, At ussd in
thiv pueagraph 20, "Eovironmontal Law”™ means federal lows and fows of the jurisdiction where tho Property is located thut
refute W henlth, satety or onvironmental protectiom,

NON-UNIFORM COVENANTS, Borrower wil Londer further covensnt and agree an follows;

21, Accelerntion; Remedies. Lender shall give notiee to Borvower prior to accelerstion follovang Borrower’s breach
of any covemmt or agreement in this Seeurity Instrument (but ot prior (o accelerntion under Givagruph 17 unless
applicuble Taw provides otherwise), The notice shull specify: (u) the defuult; (b) the wetion vequired 1o cure the default;
{¢) o date, not less thin 3O diys Trom the dute the antice is given to Borraser, by which the defualt must be cored; ane
() that Fuiture to eure the defanlt on or before the date speeified In the notice may resull fov neeclerntion of the sums
secured by this Security Tnstrument, forectosure by judich procecding gnd sale of the Property, Tho notice shid) farther
infermt Bovrower of the right to reinstade after aceelerntion and the right to nssert in the forecloswre proveeding the
nan-usistence of o detuudt or uny sther defense of Borrower to nceeleration and foreclosure. 11 the defnult is not cared un
or before the diile specified i the notice, Lender, ut ity option, may requive immediste payment in fall of alk sums
seenred by this Seeurity ustrument without futher demand and may foreclose this Secority Instrument by judleind
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedles piovided in this puragraph
21, including, but not limited to, rensonuide attorneys’ fees und cosis of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrionent, Lendur shall release this Security Instrumwnt
without charge W Burrower. Borrowor shill pay uny recordation costs,

23, Waiver of Homestend, Borrowar waives all right of homestead sxemplion in the Property,
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