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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Isgivenon becember &4, 1992 . The morigagor is
RUSSELL BOCCHIER! and PATRICIA AMNLBGCCHIER!, HUSBAND AHD WIFE

OB ST A A LMY LA TVC OOy D8 [N B : ' LUHK (Brrrower).
This Security Instryment is givento AMCORE MORTGAGE, INC., . -
o e A SNSRI E AT TS ST SRR LTV S RO SR TPAATILIE S R T3 PR WIS v, f
which Is organized ard existing underthe laws of NEVADA . oo e oo yviad v, @nd whose address s -
P.O. BOX . 1687 .. - S i, RDCKFORD, -IL161110-0187 o e v roenery (CLGNdEr).
Borrowsr owes Lend¢r th.e principal sum of 0Gne Mundred Sixty Hine Thousand Four Hundred Dollars and no/100 . .
T : o o e o oo Dollare (U.S.$ 169, 400,00+ .. ), Thiadebtls
evidenced by Borrowei s 707w dated the same date as this Security Instrument ("Note"), which provides for monthly .,
payments, with the full debi, ii'nat paid earller, due and payableon January 1, 2 0z3 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals,
extonsions and modifications of th2 Nate; (b} the payment of all other sums. with Interest, advanced under paragraph 7
to protect the security of this Se~writy Instrument; and (c) the performance of Borrower's covenants and agreements -«
under this Security Instrument and thr, Note. For this purpose, Borrower does hereby moitgage, grant and convey to

Lender the following described propesty fncatedIn coox ., o iyt
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LOT 18 IN BLOCK 4 IN J. E. WHITES SPoND rco,
: . E. BLOND RUTHERFORD PARK AD c
:‘égﬁé,{-si‘f" OF THE SOUTH WEST QUARTEL /PACEPT THE WEST zz.nggg?N:Orggigg?' ,
. 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA oF
COOK COUNTY, ILLINOILS. . : N e TPAL MERIDIAN, . IN
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* TOGETHER WITH all the improvements naw or heteafter erected on the property, ax.t all #asements, ' .1
appurtenances, and fixtures now or hereafter a part of the propersty. All replacemeants and acditicns shall also be ™
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrum.en® g2 the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby cornveved ard ?As' the rlgm.to
mortgage, grant and convey the Property and that the Property ls unencumbered, excep! for ancurorances of record.
Borrower warrants and witl defend generatly ;he title to the Property against all claims and demands, 3.9y3ct to any ™/

which hés' the addres;é of

encumbrances of record. - - . R e L L I
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All insurance policies and renewais shall be acceptabie to Lender and shali Include a standard mortgage clause.
Lender shali have the right to hold the policies and ranewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of pald premiums and renewal notices. In the event ot loss, Borrower shatl %Ive prampt notice to the

insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
ot the Property damaged, If the restoration or repalr Is economically feaslble and Lender's security !s not lessened. if the
restoration or repair is not economicailly feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the FProperty. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then LLender may collect the insurance proceeds. Lender may use tha proceeds {0 repair
or restora the Property or {0 pay sums secured by 1his Securlty instrument, whether or not then due. The 30-day pariod

wili begin when the natice Is given.

Unless Lender and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ti:e
payments, if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Praperty prior to the acquilsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediateiy prior to the acquilsition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leasehoids. Borrower shall occupy, cstablish, and use the Property as Borrowar's princlpal residence within sixty days
after the execution of th's Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least aine yrar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unfess extenuating circumstances exist which are bayond Borrower's controd.
Borrower shall not destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the
Property. Borrower shall be Iinae’ault If any forfeiture action or proceeding, whether civit or criminal, !s begun that In
Lender's good faith judgment couta result in torfelture of the Property or otherwise materially impalr the llen created by -
this Security Instrument or Lende:'s scourity interest. Borrower may cure such a default and reinstate, as provided |
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth -~ =+~
determination, precludes forfeiture of thie Borrower's interest In the Proparty or other materfal impairment of the lien
created by this Security Instrument or Lenrler's security interest. Borrower shall also be In default f Borrower, during the
loan application process. gave materially ralse-c Inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conisctisn with the loan svidenced by the Note, including, but not limited to,
representations concerning Borrower's occuL.cnzy, of the Property as a principal residence. M this Security Instrument is
on a leasehold, Borrower shall comply with all tte 7rnvisions of the lease. - If Borrower acquires fee title to the Property,
the leasehcid and the fee title shall not merge untess L erder agrees to the merger in writing. . in ciiscia g 2

- 7. Protection of Lender’s Rights in the Property. ii Borrowar falie to perform the covenants and agreements
contained In this Security Instrumant, or there is a legal prozc=ading that may significantly affect Lender's rights inthe i~
Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or ' 1~ oy
regiiations), then Lender may do and pay for whatever Is riocecsary to protect the value of the Property and Lender's .
rights In the Property Lender's actions may Include paying a1y ~ums secured by a tien which has priority over this . o
Securlty instrument, appearing In couri, paying reasonable attor «@v3' tees and entering on the Property to make
repalrs’ Although Lender may taka action under this paragraph 7, Leixter does not have 10 do 80. 1< s

. Any amounts disbursed by L.ender under this paragraph 7 shall beccme additional debt of Borrower secured by ;.
this Security Instrument. Unloss Borrower and Lender agree to other torras.of payment, these amounts shall beat ... !‘*-;L
interest from the date of disbursement at the Note rate and shall be payable, with imerast, upon notice from Lenderto |~
Borrower requesting payment. i v T R L R O AL BTN E AR BT AR E St HET VI £ ST RO AT Rt S SR
8. Montgage Insurance. If Lender reguired mortgage Insurance as @ cohzition of making the foan secured by this :.
Security Instrument, Borrower shall pay the premiums required to maintain the mor gage Insurance in effect. If, for any N
reason, the mortgage insurance coverage required by Lender lapses or ceases to b in-effect, Borrower shall pay the °
premiums required to obtaln coverage substantially equivalent to the mortgage insur=~ce previously In effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage Insurance previously (n eftect, from an alternata
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance covaiage ls not avallable,
Borrower shall pay to Lender each month a sum egqual to cne-twelfth of the yearly mortgaye inciwrance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be In effect. Lender wil (iccept. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may na longea: s required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the perkads that Lendsr re.uires) provided by
an insurer approved by Lender again becomes available and is obtatned. Borrower shall pay the pramiums required to
maintain mortgage Insurance in effect, or to pravide a loss reserve, until the requirement for mortgage lhsurance ends

}

-

in accordanca with any written agreement between Borrower and Lender or appﬂcable_ law, W TR g
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NOEFICIAL: GRS s
secured by this Securlty Ingtrument. However, this opifon shall noT be e Srci3 s Lender It axercise is prohiblied by

tederal law as of the date of this Security instrument. -

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a perlod
of riot lees than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Socurity Instrument. If Borrower fails to pay these sums prior to the expiration of thls period, Lender may invoke
any remedies permitted by thls Security Instrument without further notice or demand on Borrower. :

8. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shail have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such cther period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c} pays alf expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such actlon
as Lender may reasonably require to assure that the lisn of this Security instrumant, Londer’s rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrawer, this Security instrument and the obligations secured hersby shall remain fully effective as i
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sa'e of Note; Change of Loan Servicer. The Nots or a partial Interest in the Note {together with this Security
instrument) may ba sold one or mora times without prior notice 1o Borrower. A sale may result In a change In the entity
(known as the "L.aar Servicer”) that collects monthly payments due under the Note and this Security Ingtrument. There
also may be one or rore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower wit-he given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice wiil state the. nrame and address of the new Loan Setvicer and the address to which payments should be
made. The notice wiil 2’50 contain any other informaiion required by applicable law. S o

20. Hazardous Substanes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-or: u« in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that Is In viofation 7t iny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ct.zinall quantities ot Hazardous Substances that are generally racognized tobe .
appropriate to normal residentlal uses-and to malritenance of the Property.

Barrower shall promplly give Leycar written notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has/actual knowledgae. |f Barrower iearns, or Is notified by any govemmentat or
regulatory authority, that any removal or otirer ramediation of any Hazardous Substance affecting the Property |s
necessary, Borrower shall promptly take all neceusary remedial actions in accordance with Eswironmental Law. - -

As used In this paragraph 20, "Hazardous Subs’arices” are those substances dafined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoline, kerosene, other flammabile or toxic
petroisum products, toxic pesticides and herbicides, voisti'a solvents, matearials contalning asbestos ar formaldehyde,
and radicactive materials. As used in this paragraph 20, ' Environmental Law™ means federal iaws anct laws of the
jurisdiction where the Property is located that ralate to health._safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lendaer furthar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Bonower's
breach of any covenant or agreement In this Security Instrumen? (hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sreclify: (a) the default; (b) the actionr ulred to
cure the default; (c) a date, not less than 30 days from the date th¢ ~utice is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the default on or bet~:< the date specifiad in the notice may
resutt ih acceloration of the sums secured by this Security instrument forurlosure by judicisi proceeding and
sale of the Property. The notice shall further inform Borrower of the rigi .l 15 reinatate after acceleration and the
right to assert in the foreclosure procaeding the non-existencs of a defaul’ or any other defense of Borrower to
acceleration and foreclasure. If the default is not cured on or bafore the daia ~p2:ified In the notice, Lender at its
option may require immediate payment in full of ali sums secured by this Secu: <5 Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses inzurred In pursuing the remedisas provided in this paragraph 21, including, but not lisited to,
reasonable attorneys’ fees and coste of titis evidence. e T o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rdease this Securlty
Instrument without charge to Borrower. Borrowaer shall pay any recordation costs. : ¥

23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Propery
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