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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT =

IR

NOTICE: THIS MCRTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORT\A G TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among
RIC.A2D PINA AND SUSAN S PINA, HIE WIFE _ 7 .. snd (strike if titie is not
held in an [lirois Lund sast)4- (tke “Trustee”™), not

' personally but as Truste> Un-der a Trust Agreement dated ... and known as Trust Ne. _ __ .
-~ (herein each oRICHARD FiN:, SUSAN S PINA ' :
anG the Trustee, if any, are itd'viZually and collectively and jointly and severally referred to a8 “Borrower”) and ST.
PAUL FEDERAL BANK FOK SAVIMGS, whose address is 6700 W. North Avenue, Chicago. Hlinois 60636 (herein

‘ “Lender™).
CA In consideration of the indebtedness aercin recited, Borrower, excepting any Trustee whichisa eomtitueht party
< in Borrower, hereby grants, bargains, sells, ~onveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
’i‘ mortgages and quit claims, unto Lender and (er.der's successors and assigns the following described property locuted
J in the VILLAGE of RVFRGRWE - ., County of . Ok '
g State of lilinois: : . T e T e
T?( LOT 12 IN BLOCK 3 IN L.M. JACOBSONS RI/ER ROAD SUBDIVISION * -
—J OF THE NCORIH 990 FEET OF THE WEST 1,72 MNP THE NORIE 165 FEET
- OF THE SOUTH 330 FEET OF THE MORTH 990! FFET OF THE EAST 1/2 e s _
2 OF THE NORTWEST 1/4 OF THE NORIEWEST 1,4 OF SECTION 35, .~~~ =~ = 77 =%
%c ‘IWNS;:; 40 NORTH, RANGE 12, EAST OF THE 74{1RD PRINCIPAL Lo - S
= MERIDIAN, IN QOOK COUNTY, ILLINOIS. C e e ey e
28 P.I.N. #12 35 104 O14 | e BEBZYasY
.»E - '+ DEPT-G1 RECORDING T $27.50
gﬂﬁ ‘ LU TE4444  TRAN 34046 12/09/92 15:50:00
wow & : ) L g Y wW—R R TTET
which has the address of 8735 W BELDEN, RIVER GRWE IL 60171 . - . C3PK COUNTY RECORDER
(herein “Property Address™); _ S S W o YRR

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, furevor, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenascer, *2ter-acquired title or
reversion In and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sv_ject however to the
rights and authorities given herein to Lender to collect and apply such rents), royaities, mineral, otl anu gur =ights end profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or heverer =ttached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a pait v’ the property
covered by this Mortgage; and ail of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute & fixture (as such term is
defined in the Uniform Commercial Code) this Mortguge is hereby deemed to be, as well, a Becurity Agrevment under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants o Lender as Secured Party (as
z2uch term is defined in UCC); : : o ) . < S

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower’s Variable Interest Rate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
3 5,100.00 (the “Maximum Credit™, or 8o much thereof as may be advanced and outstanding, with
interest thercon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 01/01/98 * ¢ ; the payment of ail other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performanceofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below. . )

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower’s right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect Lo a leasehold estate held
by Borrower, and Bocrower subsequently acquires a fee interest in the rea] property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.
Borrower covenants that Burrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
rco nant%
‘: o

1805 FEB 87

fenerally the title to the Property against &ll claims and dema;zda, subject to encumbrances of record. Borrowe éj
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that Borrower will neltlL,lN @ lt Rl 'E U!"G’I‘A‘ Ur su @ Y therwise chanyge the legi)
ange in any way thé coralition of tlﬂe of perty or any part theveof.

description of the property or any part thereof, or ¢
Borrower acknowledges thai the Note calls for a variable interest rate, and that the Lender may, prier to the explration of

the term of the Note, cancel future advances thereunder and/or requlre repayment of the ou:standing balance under the

Note.
COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest on the

indebiedness evidenced by the Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or t0 a8 written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has pnorlty over this Mortgage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in full, a sum (‘Funds’) equal to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Mortgage; (b) yearly leasehold payments or ground
rents on the Property, if any; () yearly hazard insurance prerniums; and (d) yearly mortgage insurance premiums, if any,
These items are called "escrow items.” [.ender may estimate the hmds due on lhe basis 0! current data Md rensonlble
estimates of future escrow items,

The Funda shall be held in an institution the deposits or accounts of wh kh are lnsured orgunranwed bya i‘edernl or stute
agency (inciuding Lender if Lender is such an institution ), Lender shall apply the Funda to pay the escrow items. l#nder may
not charge for hotding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender te make such a charge. Berrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicavle law requires interest to be paid,
Lender shall not be required to 2ay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Fund; are pledged as additional security for the sums secured by this Morigage.

Ifthe amelnt »f the Funds lield by Lender, together with the future monthly payments of Funds paysble prior to the due
dates of the escrow items, sha l exceed the amount required to pay the 2scrow items when due, the excess shall be, at
Borrower's optior, cither promptly reprid to Borrower or credited to Borrower on monthly payments of Funds, If the amount
of Funds held by Lenser is not sufficient to pay the excrow items when due, Borrower shall pay to bender any a.mount
necessary to make up *ie deﬁclency in one or more payments as required by Lender.

tIpon payment iic 1ok eTcll sums secured by this Mortgage, Lender shall promptly refund to Bormwer a.ny F\mds held by
Lender. If pursuant to the terws of this Mortgage, the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saie of t1'e Propetty or its acquisition by Lender, anyFu"ndsheld byLender at the time of application
as a credit against the sums secued by this Mortgage.

3. Application of Paymerts . nless applicable law provides otherwme a.l] payments received by Lender under the Note
and this Mortgage sha!l be applied by Zender first in payment of any advance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable prirs1ant to the Note, then to the principal amounts outstanding under the Note.

4. Charges; Llens. Borrower shall pay or~ause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may att:in a priority over this Mortgage, and leasehold payments or ground rents, if any,
including all payments due under any mo:tgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lender, »romptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has prici¢ty over this Mortgage (except for the Hen of any mortgage disclosed by the

title insurance policy ili:;uring Lender's interest in thi Vroperty) provided, that Borrower shall not be required to discharge B

any such prior lien so long as Borrower shall agree in v'r ting to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien %, or defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeitu 'e of the Property or any part thereof. .

5. Hazard Insurance. Borrower shall keep the improveme:is now existing or hereafter erected on Lthe Property insured
againat loss by fire, hazards included within the term “extended crvarage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required 1o pay the sum- 87 cored by this Mortgage and any other mortgage on the
Property.

The insurance carrier providing the insurance shali be chosen byB< rrowersubjectto approvaj by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insir-ance policies shall be paid in a timely manner. -

Allinsurance policics and renewals thereof shall be in form acceptabie to _ender and shall include a standard mortgage
ciause in favor of and in form acceptable to Lender. Upon request of Lender, 3orrorver shall promptly furnish to Lender all
renewal notices and aill receipts of paid premiums. In the event of luss, Borrower skhzll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borr(wsr,

Uniless Lender and Borrower otherwise agree in writing and subject to the rights ard (2 rms of any mortgage, deed of trust
or other security agreement with a lien which has or appears to have any priority over th's nor.gage, insurance proceeds shall
at Lender’s sole discretion he applied to restoration or repair of the Property damaged or t vay the sums secured by this
Mortgage, with the excess, if any, paid to Borrower and Lender is hereby autharized to do aay of the above. If the Property is
abendoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the date noace i mailed by Lender to
Borrower that the insurance carrier offers ta settle a claim for insurance benefiis, Lender is aut 101'17 2d Lo collect and apply
the insurance proceeds at Lender’s option either to restoration or repair of the Property or to $ie cums securad by .his
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal on 1]1 nat extend or
postpone the due date of any payments due under the Note, or change the amount of such payment. Ifunder thz provisions of
this Mortgage the Property is acquired by Lender, all right, title and interest of Borrower in and to any insuré no. policies and
in and to the proceeds thereof resulting from damage to the Praperty prior to the sale or acquisition shall pasiio Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Propervty; Leaseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Propertyin good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on alegschold. If this Mortgage is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shali be incorporated into and shall amend
and supptement the covenants and agreements of this Mortgage as if the rider were a part hercof.

7. Protection of 1.ender’'s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, dishurse such sums and take such action as is necessary ta protect Lender's
interesi, including, but not limited to, dishursement of reasonahie attorneys’' fees and entry upon the Property toc make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Agreement. Nuthmg contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reusonable entrice uporn and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonuble csuse therefor related to Lender's

interest in the Property.

45 20g
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