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'ROBERT'S: GFUSEY '8 BARBARA J. GERSEY, KNOWN AT HUSBAND AND WIFE:
("Bairvees”) This Sccurty Insumentis given s BANC - ONE' HORTGAGE CORPURATION -

CATRSOR o

i‘zﬁiéh'isofgamtzedand'bxisﬁng‘ under the lawsof THE STATE OF DELAWARE- ' b . it whose
addréss is BANK- OBE -GERTER/TOWER,- 111 Menument Gircly o . o
@7 o INDTANAPOLIS; "INDIANA - 4B277-0010 - - - < CLepder”), Boyrower owes Lender the principal sum of

savénty<liine Thousand and No/100 Sevmecacmomuanmanss i : -
ch R Sollers {US. S 78,000.9¢0 3 @
This debt is svidenced by Borrower's note dated the same date as this Secunty Iratment ("Note™), which provides for monthly Y
payments, with the full debt, if not paid carlicr, duc and payable on Janurcy 1, 2008 . This Security e
Tnistrument secures 1o Lender: (a) the repayment of the debt cvidenced by the Note, wi'l inierest, 2nd ali renewals, exicnsionsand 93
modifications; of the Note; (b) the payment of all other sums, with interest, advanced under pzragraph 740 proiect tie security of . W3

this Security'Instrument; and (c) the-performance of Borrower’s covenants and agreements vadr ¢ this Security Instrument and the * 53"3 D
Note. For this purpose, Borrower does hereby mortgage, grant and convey i Leader the follswmg deccribed propenty located in a
- S X COOK , : : . County, Hlinois: N o

P IN# 08-33-101-036- . ‘ : : S

' i A i L HE
LOT 3 (EXCEDT THAT PART LYING WEST OF A LINE DRAWN FRO}; Qoeiix;‘g;;; zgz;@;z&; LT
THWEST CORNER THEREQ U'm‘
THEREOF 82.14 FEET EAST OF THE NOR' b, o
7 SOUTHWEST CORNER THEREOF}
LINE THEREOF 107.22 FEET EAST OF THE 3 i
TOWNS ESTATES, BEING A RESUBDIVISION OF LOT 2 IN ELK GROVE SECTICN 5, BE

T THIRD
* SUBDIVISION IN SECTION 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE X
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLII\{??E

which has the address of 826 BANYAR ELX GROV ’ ’ [Strest, Ciy],

1ilinois 60007 ("Property Address™); -
[Zip Code} ’ : -

. . . [Form 3014 9/30
ILLINQIS - Bingle Family - Fannle Mae/Freddle Mae UNIFORM INSTRUMENT ' ‘Pagstcts - © Amended 5/91

G, -6R(IL} (105) V1P MORTGAGE FORMS - (313)293-5100 - (£00)521-7251 a0}
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~*, §.'Huzord or Property Insurance. Borrower shall keep the improvetients now.existing o feratter erected on the Propenty
insured against loss by fire, hazards included within the term “sxtended coverage” and any other hiveards, Including floods:or
ﬂnodmg,, for which Lender requires insurance, This ingurance shall be maintelned fn the amounts and for the periods (ha Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasnnahly withheld. ‘It Borrower “Tuils to’ maintain’ coverage” descritied above; Lender: may,= at Lcndcr s opﬁon obmm
u)\cmgc w0 protect Lender's rights in-the Property in accordance witly paragrapli7: 25+ 1 ,

-All'insurance' policiés:and tencwaly shall be aceeptable to'Lender ‘and shall-intliide 4 standard-’mortgagc alzxusu. Lcndcr shzm
have the right to fiold thie polities and rencwals-1f Lenider requirés, Bomower shall- prompt]y,gwe to:Lender ‘all:receipis of pafd
premiumsidnd renewal fioticés. In‘the event of 10ss; Borrower shall glve protﬁpt nonce o thei :mSuranoe camer and Lender Lender
may maké proof of loss if fiot made pmmptly b Bortower: T

* Unless Lender: and Borrowér Gtlicrwise -agree -in wrmng, nsuraice proceeds shal! be apphed 10 res!orauon or! repan' of lhe
Property damaged, ifithe réstoration or repair'is economically feasiblé and Lender's sécurity ‘is fiot Jesseried: If the mtmanon or
repair is not"économically feasible ‘or Lentler’s Secuirify would be léssened; the Tnsirance procecds stiall be applied: o thie sims
secured” by this Serurny Ingtrument, -whether or not then due, with any excess paxd to Borrower. If Borrower abandons the
Propeny, of does not an"wer wnhm 30 days’a nouce from Lender !hat the i) rance camer has offercd to seule d@ claxm then

Unless Lendef-and Bor e thrwxse “agree’ m wnbng, any dpplicauon uf procwds 1o pnnc:pal shall nm cxumd of pomponc
the due date of the mortthly-payinci's #éferred to in'paragraphs 1-and'Z or change the amount‘of the paymmients. T under. paragraph
21 the Propurty. is- acquiréd by Lerder Rorrower's right to any-isurance policics ad ‘proceeds’ resulling from’ dimage {o the
Property pribveto the acqmsmorr shall pm ") Lerxder w utc exu:m oi mc sums se:ured by :.'ms Secumy Instmment unmedzau:ly

pnor to the acquisition.

:6. Oceupanicy, Preservatlon,Mamtenax ice Ar" "rotectmn of the Property; "Borrower’s Loan Apphcﬂtmn' Leaseholds
Borrower shall occupy; establish, and us¢ the Property as:Bortawer's' prmc:pal restdence within $ixly days after the execition of
this Security Instrument'and shall-continue to-occiipy the ¥ roperty as Borrower's principalitesidence for at Teast gne! iyear after e
date of dtciiparicy; unless Lender! dtherwisoagrées L vriting, which consent shall :nof: bé ‘urreasonably “withheld; or -unless
exteniiafing circtifistarices exist-whith arc'beyoiid Borrowsr"s Léntrol, Borrower shall fiot destroy, damage or impair the Property,
allow- the Property to deteriorate, or commit waste on the Propcy. Borrower shall be in default if any forfeiture action or
proceeding, whether civil oricriminal, i§ begun that i‘Lender's g sod faith 3 - dgment could result'in forféitiire of the Propény or
otherwise materially impdir the Ticn creatéd by this Sécarity Instramie s ¢ T endér’ § scctirity. intcrest. Borrower may iffé such a
default and reinstate, as'provided in paragraph 18, by causing the acting 'z proceedmg to be dismissed with a- rulmg that, in
Léender’s good faith determination, prechides forfeiture of the Borrower’s :nte.ext in the Propérty or-other ‘material imiyirnenit'of
the lien created by lhlS Secunty ’Instmment or Lcndcr s secunty interest. Borr we: vhau a]so be in defau1t xf Borrower durmg (he

any -material mformauon) in' confiection ‘with thc 1oan cvndcnced by the’ Note, m'.ur’mg. but- niot’ Tifnitsd 10, representations
concerriing Boriowei’s occupancy of the Propérty as a principal résidénce. Tf this‘Seciir's; inistrumint is on'a leascheld, Bortotwer
shall comply with all the provisions of the lease. If Bon‘ower acqmres fee utlc lo me Propcrr me leasehold and lhe fcc mle snall
not pierge unless Lender dgrées to the meérget in‘writing. ~

7. Protection of Lenders Rights ini the Property, If Bomower fails 1o pedorm the covenants @ d agrecments comamcd in
this Security Instrument, or there-is a légal proceedinig that may: significantly affect Lender’sirigiis %t i Propérty (Such as a
proceeding in bankruptcy, probate, for condemnation or-forfeiture orto enforce laws or regulations), then “ciler may do and pay
for whatever'is necessdry to protéct the value ofthé Property and Lender’s ighits in-the Propeny. Lénder’s Zcuions inay inclede
paying any sums secured by a lien which:has priority over this Security Instrument, appearing in coury,”payine reasonable
anorneys’ fess and entéring on the Propcny 10 ‘make repairs. Almough Lz.nder may lakc dcbon undw this' pdrag raph T, Lender
does not have o do so.

Any amounts disbursed by Lender unider this paragraph 7 shall become attditional de‘bt of Bnrrower secured by this Serarity
Instrument. Unless Borrower and Lender agree to other terms of payment; thesé ambunts' shall bear’ interest from-the ‘dde of
disbursement at the Nole rate and shali be payable, with interest, upon notice from Lender to Boirower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a cordition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the miorigage insurance in effect. If, ‘fof any reason, the
morlgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in efféet, at 4 cost subsmnually equwalcm to the
cost to Borrower of the morgage insurance prcwously in effect, from an alternate morlgagc insurer approved by Lender. if
substantially cquivalent mortgage insurance coverage is not available, Borrower shall'pay to Lender each month a sum equal 10
sne-twellth of the yearly mortgage insurance premium being paid by Borrower when the ihsurance coverage fapsed or ceased to
b in effect. Lender will accept, use and retain these payments as a foss reserve in len of mortgage insurance. Loss roserve

. : ' : Form 3014 9/00
(Zi;ﬁlr-sﬁ(m LR Pagnlofe ' : ' inlilats: _
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““16. Borrower’s Copy. Borrower shall be given onc conformcdcopy me‘NnWandof‘ thfmSuﬁt ity Instruments i+

17. Transfer of the Property or:a Benefi ual Intercstnn Borrower; «If:all'orany part.ofithe Pr peny or any interest in 1t is
sold or transferred (or if a.beneficial mlcres Borrower is sold or transf:,rrcd and: Bogrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require unmedram payment.in.full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendcr 1f cxercl 15 prphrbn,ed\bx_fedqml law as of the date of this
Security Insrument. ;

If Lendeir exercises this option, Lender shall give Borrower notice of accderauon, The notice shall provxde a'period of | A Tess
than 30 days from the datc the notice is delivered or mailed within which Borcower must pay all sums scourcd by this Sccurity
Instrument. {f-Borrawer. fails to pay-thess sums prior 1o the expiration of this. period, Lender may invoke any remedies pcrmuwd
by this Sccumy Instcument without [unher notice or demand on Borrower. . S

18. Borrower’s Right to Relnstate. ' If Borrower meefs, wrlam _condi ) shall ‘have lhc nghl to have
enforcement of this Seciirity” Tnstrument discontiniiied at any” time ‘Prior 1o the ‘carlier of:’ (a) ’5-days {or such' other period as

applicable law may specify for reinstatement) before sale of thé Propeérty-piifsuant to ‘any power of sale ‘contained in'this Secirity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which ther would be due under this Security Instrument and the Note as if no ‘acecleration had occurred; (b) curcs any
default of any other covanonis or agreements; (c) pays all capenses mcurwd in enforcing this.Securily Instrument, including, but
not limited to, reasonzble aryrnéys” fees; and (d).takes such action as' Lehder may reasonably require’'fo dssure that the Ticn of this
Sccurity Inswrumeat, Lendri’s rights in the Property and Bomower's codigation lo pay the sums secured by this Securily
Instrument - shall contmue urihanged. Upon reinstatement by Borrower, this Sw ity Instcument and the obligations secured
hereby shall remain fully cffectve az if no acceleration had occurred. However, thi; right to reinstate shall not apply in the case of
acceleration under paragraph 17.

‘19, Sale of Note; Change of L ax; Jervicer. “The. Note or a-partiai interest in the Noie-(logether with -this- Secumy
Instrument) may be sold one or more tirics »vithout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly ayments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer unrelate +-. a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in 4Ccordanceé ith paragraph 14.above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addriss .o which paymems ‘shoutd be made. The niotice-will also contain- any other
information required by applicable iaw.

20. Hazardous Substances. -Borrower- shall- not-cuse or permit the presence, use, disposal; storage, or release of any
Hazardous Substafices on or in the Property. Borrower siall not do, nor allow anyone else w do, anything affecting the Property
that is in vrc»lauon of any Environmental Law. The preceding twi sentences shall aoUapply to the presence, use, or siorage on the
Property of-small quantities of Hazardous Substances that are-yrierally recognized 10 be appropridle 1o normal residential uses
and ‘1o maintenance of the Property.

: Borrower: shall- promptly give Lender. written notice of any iuv ,suge on. claxm demand, lawsuit or other action by any
govemmcnml or regulatory agency Ot privale parly-involving, the. . Properg;and any, Hazardous Substance or Environmental Law
of which Boitower has actial knowledge, Tf Borrower learnis, or is notifi, 2 by uny govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Picpesiy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used. in this paragraph 20, "Hazardous Substances” arc those substances drlined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flum: aavle or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2nd radigactive materials. As used in
this paragraph 20, "Environmental Law" means. federal laws and laws of thc jurisdiction wk.ere the Propertv is localcd that relale
to health, sale;y or cnvuonmental ‘protection. :

NON- UNIFORM COVENANTS. Borrower and Lender funher covénant and agrce as follom -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration folluvlng Borrower’s breach of
any covehant or agreément.in this Security- Instrument (but'not prior fo scceleration’ unaer paccgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the'défault; (b) the action required to'caie Zhe default; (¢)
a date, not Yess than 30 days from the date the notice is given to Borrower, by which the default must be Gured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of tiic sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtser it form
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-custones
of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or befurs thz
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by «h’s
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lende:
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
without charge o Bomrower. Bormrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeraption in the Property,

Form 3014 9/80
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CONDOMINIUM RIDER = wowwseem

THIS CONDOMINIUM RIDER is made this 1St day of  December , 19892 ..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security .
Dezd (the "Security Instrument") of the same date given by the undcrsxgned (the "Borrower™) to secure Borrower's
Nolcto BANC ONE MORTGAGE CORPORATION o

Fa]

(tfle f‘Lcndcr") ) . P
of the same date and covering the Propcny described in the Sccumy Inslrumcm and Iocarcd at " : : :

826 BANVAN, ELK anova ILLIHDIS s0007 - o o

: [Propeny Addmss] )
The Property includes a unit in, togel.her with an undivided mterest in the common clements of, a condominium
projectknown as:  ELK GROVE TOWN ESTATES

) - [Name of Condominium Pro;ccl] :

(the "Condominium Project”). If the owners association or other cnify which acts for the Condomxmum ngect
{the "Owners Assccietion") holds title to property for the benefit or we of its members or shareholders, the
Property also includes Doriower’s interest in the ‘Owners Assocul “and ﬂié'"diéé,”pioéaédé‘a’hd_'ﬁeh'eﬁls"bf
Bomower's interest.

CONDOMINIUM COVERNANTS. In addmcm 1103;the”; covenanis land agreemems made m lhe Secumy
Instrument, Borrower and Lende: fur.2r covenant and agree as follows:” ST s

A. Condominium Obligations, “oower shall perform all of Borower's obhgaﬂons under mc
Condominium Project’s Constituent Documazts. The:*Constituent:Doguments” arc the: (i) Declaration or any other
document which creates the Condominiun: Projs; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, whin due, all dues and asscbsmcms inposed pursuant to the Constituent

Documems

"B.Hazard Insurance.  So long as the Ownuis mwocuanon maintains, with a generally accepted insurance
carrier: a: "master” or'"blankét" policy-on the Condomiwiius Pioject which is satisfactor§ to Lender and’which b
provides insurance coverage in the amounts, for the periode.4p< against the hazards Lender requires, including fire & o
and hazards incloded withiin'thé term "extended coverage, " then; N o

(1) Tender waives the’ provnsxon in Uhitforifi Cove™ :70°2-Tir the momhly pa)mcm 0 Lcndcr of the Ly

yearly premmm installiients for hazard 'insurance on the Property; axd. .. - N S
“(ii) ‘Borrowér's obhgauon uridér Uniform Covendnt 5t iaé.itnin hazard. insistdnce coverage on‘the

Property is desmed satisfied to the exient that the required covérage is provied v the Oters- ASsociation policy.

Borrower shall g1vc Lender prompt noticé of any lapse in required hazard insur nce coverage.

In the event of 4 disttibution of hazard irisurance proceeds ini lic of resioration’or repair following a 10gs 1 the
Progerty, whether to the unit or to common clements, any proceeds payable to Borower are hereby assigaed and
shall be paid‘ib Lénder for application o' the' sums ‘secured by the Sécirity Instriment” witli- ny- excess paid to
Borrower. ¢ )

C, Public Liéxbilit'y Fnsurance.” '’ Borrower shall také ‘such dctions as may be reasonaul’ o insure that the
Owners Association maintains’ a pubhc habxh[y msurance pohcy acceplablc m fonn amm;‘t, < 6 exuant of
coveragefo Lender, =~ 7 - c- ERRR LA

D. Condempation.” ‘The' proceeds of any award or claim for ddmages, 'dimct or conscquenum, pzr«‘}nlc to
Boxrower in conncx:uon wnh any condemnauon of othcr takmg of all or any part of thc Property whcﬂ J of thr'

> PR

MULTISTATE CONDOMINIUM RlDER Smgle Famlly Fannla MaeIFreddie Mec UN[FORM INSTRUMENT . -
e . ¥ pagerotz - Form'3140° QfQD S
@p@-a @108 - - " VNP MORTGAGE FORMS - (3131253-8100 - {800j421 726% S R A
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