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RGARETTEN & COMPAMY INC . . o
441 94TH AVENUE ORLAND PARK Il_-ﬁbﬁmAGE . 821045885

THIS MOFI’GAGE (“Security Instrument’*} is given on Dfodqmbér‘ ' Ird, 1992 /j}/

U~ Themortgnsoru JAMES P O CONNELL,

} ‘ ) CATHLEEN ANN O CONNELL, , HIS “NIP'E
L
‘ . ‘ o o o (“Bormwer").
4 This Securfty Instrument iz glven to ' ’ o ' o o ' S
(¥ MARGARETTEN & COMPAMY, INC. ‘ which is organized aid existing
D under the laws of s e Staty of_' New Jersey , and whose address is ' ‘
{**Lender™).,

One Ronson Road, Iswlia, New .Jertse'y 08830
Borrower o'wes Lender the pnnm;.al sum of ’

One Hundr‘-d Fifty— Four Thouéaﬂd Edght Hundred anag 00/100 . Dolldrs
.5, 154 ,800.00 ). Fhis debli is e-ndenccd by Borrower’s note dated the same date as this Security

Instroment {*‘Note™), which provides for monthly payments, with the full debt, if not paid cartier, due and payable
on December T ist, 1999 ./rhi Security Instrument secures to Lender: (i) the repayment of the debt
evidenced by the Note, with i 1ntcrrsl and aill rer.ewalx, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 tb p otect the security of this Security Instrument; and (c) the performance
of Bcrmwcr s covenants and agreements under this S¢cwity Instrument and the Note. For this purpose,’ Borruwer does herelyy
mortgage, srant and convey to Lender the fol]owmg aeloribed property located in -

cook’ i ' County, llinois:

(N BLOCK 2 IN_FLOSSMOOR PARK, BLUING A SUBDIVISION OF THE
THE SOUTHWEST 1/8. OF THE ‘SUUTHEAST 1/4 OF THE SOUTH--
"RANGE 14 EAST QOF THE.

LOT 11
WEST /0 OF
WEST ‘l/ll OF SECTION B, TOHNSHIP 35 NORTH

THIRD PRINCIPAL MERIDTAN IN COOK CGUNT‘ ’LLINOIS._

pERMANEuT TAX NO. 32-06-306-011 - - f"__l'ff;ff[‘;gi,.
‘ ‘ : . . . ggw
@

which has’ the address of . o . ST 7 ..
‘ 2262 MARSTON FLOSSMOOQ IL 60422 o R o cﬁﬁqxnyamhwfq

TOGETHER WITH sl the rmprovemems now or hereafter erected on the property, and all cascmcnts, appurtcnanc-s,
and fixtures now or hercafier a part of the property. All replacements @nd additions shall also be covercd by this Semnty
Instrament. Al of Lhe foregoing is rcferrcd to in this Securify Instrument as the’ “Pmperly

BORRCOWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands subject to any encembrances of record.

THIS SIECURITY I‘QSI‘RUMENT combines uniform covenants for nationa) usc and uon-umform covenants with limited
variations by jurisdiction to cons.nute a uniform secunty insirument covcnng real propesty.” )

UNIFORM COVENANTS. " Borrower and Lender covenant and agrec as. follows:

1. Payment of Principal and Interesi; Prepaymnl and Laic C’lurgc:s. Borrower Shatl promplly pay when due ihe
principal of and interest on the debt evidenced by the Natc and any prepaymeni and late charges due -.mdcr the Note.
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2. Funds for Taxes and Insurance. Subject to applicable lali’v or ﬂ: a irnttdl w By L&der, Borrower shali pay to
Lender on the day monthly payments are due undez the Note, uniil the Note is paid in full, a sum (“*Funds”’) for: {a) yearly
1axes and assessments which may attain priority over this Security Instrurnent as a lien on the Property; (b) yeariy leaschold
paymem'. or ground rents on the Pmpcny, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any: and {f} any ‘sums pa}rablc by Borrower io Lender, in
accordarice with the provisions of Paragraph 8, in licu of the payment of moﬂgagc insurance premiums. These items are called
“Escrow Iteyns.”” Lender may, at any time, coltect and hold Funds in an amount not to ‘exceed the maximum amount 8 lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Renl Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2602 ef seq. ("' RESPA™), unless another law that apphes
to the Funds sets a lesser amount. If so, Lender may, at any timic, ccv{Iccs and hold Funds in an amount not t¢ exceed the
lescer ampusnt. Lender may estimate the amount of Funds due on the hasis of carrent data and reusonable estimates of
expenditures of future Escow Itenmis or otherwise in accordance with applicable law,

The Funds shall be held in an’ msntutson whose deposits are insured by a fedrrai ngcncy, instrumentality, or entity
(including Lender, if Lender is $uch an institution) or in any Federal Hom: Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the escrow account,
or. verifying the Escrow Items, unless Lender pays Borsower interest on the Funds and applicable law permits Lender (o make
such a charge. However, Lender ‘may requm: Porrower 10 pay a‘'one-time charge for an independent real estaic tax n:portmg
service used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agrcement is made
or applicable law .muu'es interest to be pazd Lender shall not be required to pay Borrower amny interest or earnings on the
Funds. Borrowes an% Lender may agree in writing, however, that interest shall be paid or the Funds. Lender shall give to
Borrower, without charee, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tr'e Fands was made. The Funds are pledged as adduional securily for all sums secured by this Security
Instrument, :

If the Funds held by Leriier exceed the amounts permitted to be held by apphcablc law, Lender shall account to Borrower '. "
for the excess Funds in accos3darcs with the requirements of applicable law. If the amount of the Funds held by Lender a1
any time is ‘not suificient to pay 2nc Escrow Items when due, Lender may so notify Borrower in writing, and, in such case?
Borrower shall pay to Lendsr the a=ount necessary to make up the deficiency. Borrower shall make up the deficiency in no B
more tharp twelve monthly payments, 2t Lender’s sole discretion.

Upon payment in full of all sums seivied by this Security Instrument, Leader shall promptly refund to Borrower any

Funds held by Lender. If, under Paragrapn 212  ender shall acquire or sell the Property, Lender, prios to the acquisition oy o
sale of the Property, shall apply any Funds he/d by Lender at the time of acquisition or sale asa credit against the sums secuied
by this Security Instrument. )

3. Application of Payments. Unless applica®l< Jow provides otherwise, all paymcnr.s received by Lender under Paragraphs -
1 and 2 shall be applied: first, io any prepayment claries due under the Note; second, 10 amounts payabie under Parab,raph,,
2; third, to interest due; fourth, 1o principal due; and’i1ast, to any late charges due under the Note. :
R N Clla.rges, Liens. Borrower shall pay all taxcs, assessrucnts, charges, fines and impositions attributable 1o the Prc-pcm: ;
whzch may itain’ pnonty over ‘this Sécurity lnstrumcnz, ant !easehakl payments or ground rents, if any. Borrower shall pa¥:
these obhgéhonﬁ in the manner provided in Paragmph 2,’or i not paid’ia, that :nanngr, Borrower shall pay them on time
directly to the person owei payment Barrower shall promptly teirish to D:ndcr all hotitesof. amounts 10 be paid underthis
paragraph. [1 Borrowcr makes zhcse psyments dlrcctly, Borrowe: *"13 ummpﬂy ft_mish to bmdcr recelpts evidencing the
paYments.

Borrower shall promptly discharge any lien which has priority overich’s “vecuﬂty T:Ls!rumcnt unless Borrower: {a) asrees
in writing to the payment of the obligation secured by the lien in 8 mann.r accentable to Lender; (b) contests in good faith
the lien by, or defeads against cnforcement of the licn in, Iegal pmccedmg.; wl' «h 12 the Lender’s apinion operate t¢ prevent
the enforcernent of the len; or [0 secures from the holder of the lien an agreen aent satisfactory to Lender subordinating the
lien to this Sccunty Instrument. If Lender detcnmncs that any part, of the Property isom Ject to a [ien which may attain priority
over this Security Instrument, Lender may give Borrower a notice ldcnufymg the lia, Gor cower shal- sattst‘y the lien or iake
one or more of the ac&mns sct forth above within 10 days of the giving of nnm:& '

5. Hazard or i’mperty Insurmnce, Bormower. shall keep xhc rmpmvcmenta now _ecisting. or herzaflter erected on the
Property msnn:d aga.mst loss by ﬁnt, hazards included within the term “extended coverage’’ w d any oilier hazards, inéluding
floods or ﬂaodm,g, for which Lendc. requm:s insurance, This insutance. shal! be maintained in the smaoynts and for the periods
that Leader’ ~Tequires. Thc msurance carm'r prcw;dmg the insurande’ shall ‘be: chosen by Borrower subiic’to Lender’s approval
which shall not.be unrcasonably “withheld. If Bocrower fails to maintain coverage described above, Tercer may, at Lender’ s
option, obt:nn COVETAgE 10° protcct Lendér’s rights in the Prcyerty in accordance with Paragraph 7. =

All instirance policies and rencwals shall be acceptable to Lender and shall include a standard mortaage clause. Lender
shall have the right to hold the pohc:ﬁ and renewals, If Lender requires, Borrower shall promptly give o Eencer all reccnpts
of paid premiums and renewal aotices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may makc pmof of' loss if not made promptly by Borrower.

Unless iLender and Horrower othcrwxsc agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sécurity is not lessened, If.the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower

- abandonsihe Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settic
a claim. ',heu Lender may collect the insurance proceeds. Lender may usc the praoceeds o repuir or restore the Property or
10 pay sums 'wcured by this Security Instmmmt whether or not then due. The 30-day period will begin wheu the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatzon of pmcecds to principal shall not extend or
postpone the due date of the monthly payments referred io in Paragmphs'1 and 2 or change the amount of the payments.

If under Paragraph 21 the Pmpcrty is acquired by Lender, Borrower’s right te any insurance policies and proceeds resulting
from damags to the Property prior to the acquisition shall pass to Lendcr to the extent of the sums secured by this Security
Instrument immediately priov to the acqluslimn

6. Occupancy, Preservation, Maintenance and Protection of the Pmperey. Borrower's Loan Application; Lessebolds,
Borrower shall occupy, establish, and nse the Properily as Borrower's principal.residence within sixty days after the execution
of this Security instrument and shall cortinue to occupy the Property as Borrower’s principal residence for at least one year

TLLINOIS—SINGLE FAMILY - FNMA/FHLMC UNIFORM .IN‘BTIUMENT : : ] Form: 014 9/9)
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] | BALLOON RIDER c210458s
(Conditional Right to Refinance) :

THIS BALLOON RIDER is mude this Ird day of Dscember, 1982
and ix incorporated into snd shall be deemed to amend und supplement the Mortguge, Ueed of Frust or Deed to Secure
Debt (e, [Seaurity Ipatrumgnt’) of the same gdate given by the undspsigned (e Peveyy ) in waie b gomower’s

1N3r‘§mq the state of New Jarsey

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2242 MARSTON FLOSSMOOR, 1L 60422

‘Thz interest rate siated on the Note is called the "Note Rate.” The date of the Mote is called the "Note Date.” [
understand e Eender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nots, the Socu ity Instrument and this Rider by tranafer and who is entitled to roceive payments under the Note is called
the "Note Holdir. " ‘

ADDITIONAf COVENANTS. In addition to the covenants and agreemaents in the Security Instrument, Borrower
and Lender furthir covinant and agree as foliows (despite anything to the contrary contained in the Security Instrument
or the Noile):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dete o the Note and Security Instrument (the "Mamnta Date™), I will be able to obtais & new loan
("New Loan™) with a new Matulity Dige of C@cembar s, , and with un interest rate equal to
the "New Note Rate” determined iz accordance with Section 3 below if all the cond:tions provided in Section 2 and 5
below are met {the "Conditional Refinar cing Option®). If these conditions sre not met, [ understand that the Note Holder
i3 under no obligation to refinance or moify the Note, or to extend the Malurity Date, and that I will have to repay the
Note from my own resources or find a lender willing to lend me the money lo repay Lthe Note.

2. (CONDITIONS TO OPTION
If 1 wan! to exercise the Conditional Refinancing Ojdion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) T must still be the owiter and occupant of the property subiect to the Security Instrument
(the "Property™); (2} I must be currenl in my monthly payments and cannot have been more 1han 30 days late on any of
the 12 scheduled monthty payments immediately preceding ias Maturity Dats; (3} ne lien against the Properiy (except for
isxes and special assessments not yet due and payable) other thap thal of the Security Instrument may exist; (4) the New
. Note Rate cannot be more than 5 percentage points above the Note 7.20%; and (5} 1 must make z written request to the Note
4 Holder as provided in Secticn 5 below, .

3. CALCULATING THE NEW NOYE RATE

The New Nate Reic will be & fixed rate of interest equal to the Fedeml Ydational Mortgage Association's required
net yicld for 30-year fixed rate mortgages subject to a 60-day mantlaiory deivery commitment, plus one-half of one
percertage point (0.5 %), rounded to the nearest one-eighth of one psrcentage prmi(0.125%) (the "New Note Rate”},
The required net yicld shall be the applicable net yield in sffect on the date and time or day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required ne ricld is not aveilable, the Note
Holder will determine the New Note Rste by using comparable information.

68‘388626

4. CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Rate as calculated in Section 3 above is niot greater than 5 percantage peints shove the Note
Rate and sl other conditions required in Section 2 sbove are satisfied, the Note Holder will deternars the amount of the
monthiy payment that will be sufficient to repay ia full {a) the unpaid principal, pius (b) accrued but vap il interest, plus
{c) all other sums I will owe under the Note and Security Instrumemnt on the Masturity Date (assuning my monthly
payments then are current, as required vader Section 2 above), over the term of the New Note st the New Note Rate in
equal monthly payments. The result of this calculation will be the amonnt of my new principal and interest puyment every
month until the New Nots is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUB{ENT FORM 3150 12/89
MAR-T01% Page 1 of 2 (7/91)
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