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THIS ASSIGNMEPT OF RENTS s 'DATED NOVEMBER 20, 1992, between Rennis Mak and anla Mzl whose
address is 507 '4.-GSth Place, Chicago, li- 60502 (referred 1o below ns "Grantor™); and The Mid-Clty National
Bank of Chlcage, W «wze address {8 7222 West Cermak Raad, ‘North’ Hiveralde, I 60546 (referred 1o bélow as
"Lender"”).

ASSIGNMENT. For valuao’z conslderaﬂan. Grsn!or asalgns and conveys 1o Lender sil of Grantor's right, title,
and interes!: In and to the Rza’s from the following described Property located in Cook County, Staie of lilinols:

LOT 86 IN WALLER'S SUEDIVISION OF THE NORTH 18.122 ACRES OF THE WEST 172 OF THE NORTH
EAST '1/4°OF SECTION 24 TOWNSHIP 3% NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNY, LUINOIS, _ oo PAN 17-28-208-004 :

The Real Property or iis address s cvmman!y known as 261 w 22nd Ptace, Chieago L aoms. The Feal Prop.d’y

tax idenlification Aumber is 7 7—26-209-004. :
DEEINITIONS.  The following words shall have the followic g m saings wher used in this Assignment. Terms mi atharwise defined In this Ascignment
shall have the Tneanings atiibuted lo such terms in Ihe L=loin Commercial Code AI raiarancu tc doﬁaramounh shat. L idd imounls ir- luw!ul
manaey of the Uriled Siales of America,
Assigninent. Theé word "Assignment® means: this Assignmynt of Renis belwsen Granior and Landar and lnc!udes without Emiiation ail
assigninants and security interest provisions relaling to he Ren's,
Event of Defaurl. Tha wards "Evan! of Defauk® maan and lnc!ure 2y o! the Evenls ot Disfauft 56! forth Lalow In the saction #ed “Evanls of y
Dolauwit,”
Grantor. The word “Granlor™ means Dennls Mak nnd Fannle Mak.
indebledness.  Tha word "Indebledness™ means al! principal and inlerest rav.sie under the Note and any smounis expsnded or advanced by
Lender to discharge abligations of Grantor Or expensas incusred by Lender tr ar‘orca obﬂguﬂom of Granlor uniier this Assignment, togethar with
interest on such amounis as provided In this Assignment.: - - .. . ) :
Lender. The word "Lender* maana The Mid-Cily National Bank of Chicago, il8 suCHe sor and kssigns. i
Note. The word “Nola® means the promiasory nots or credil agreament dated Novenbar 70, 1882, in the origlnal prlnclpat smount o!‘-o
$74,000.00 rom Grantor lo Lender, logsther with ali renawals of, extansions' of, ir unsations of, -reficancings of, ‘consolidations of, and re
substitutions for the promissory. nole or agrmement. The inlerest rale on the Note is.a van.0'a inleres! rale based opon an index. - The index
currenlly is 5.090% per annum.. Paymenis on the Note are {0 be made In accordance witr the jollowing paymenl achedise: 35 conseculive 3
monthly principal and Interest payments of $5844.82 esch, beginning January 1, 1993, with inler = i c»'culated on tha tinpald principal balances al 93]
an Interest rale of B8.500% por annum; and 144 conseculive: monthiy ‘principal and interest payme='s in tha inlial amount of’ $693.81 esach, B
beginning January 1, 1998, wih inlerest calcuiated on 1he unpaid principal halances at an Interest rah uf 3.000 parceniage points over the fndex
describad bslow. My final paymen! will: bo due on December 1, 2007 and will be for all principal anJ eccr ' inlerest not yet paid, togaether with
any other unpald smounts under 1his Assignment, IF the index increascs. the paymenis tied (o the Indax and ‘herefora the totel amount secured
hereurder, wiil increass. Any. variabla inlerest rate tied to the index shall be calculatsd as of, and shail k9!~ on, the commancement date
incicated fof the applicable payment sireami. Noiwithslanding the foregolng, the variabia, inierasl rate or rates praviiod for in This Assignment shak
be subject 1o the following maxdmum salg. NOTICE: Under no clrcumsiances shall the lnlamsl rnt- on t}ﬂ: Asulpimant be more than thc I-uor of

12.500% per annum of the maxlmum rata aliowad by applicahle lav.
Properly. The word "Property” means tha real property, and afl Improvements thsmon. described above in the Ass.'"ir owl' secﬂon
Real Property. The words "Feal Proparty”™ mearn the praperty, intorests and rlghis mdmmmmm‘m sectien.
Reloted Documente. The words "Halaled Documenis™ mesn and include without Bmitation a. prornissory nohs ‘cradlt agresmaents, loan
agreemants, guarantios, securly agreements, morgages, Jesds of frust, and all clhsr Insiruminis, agreemanis and dooummu whedher. now or -~
heragtier axisting, executad in connacﬂon wilh 1ha Indebledness. w7
Rents, The word "Rents” means all sents, revenuses, Incoine, Issues, and profils from the Propery, whelher. dus now o laler, including without ; -
kmilation all Aents from ail leases descnbed on any axhibil &ﬂachsd 1o ihis Asslgqmeni : (R
THIS ASSIGNMENRT iS GIVEN TC. SECURE . 1) PAYMEN‘!‘ OF THE- !NDEBTEDHESS AND (21 PERFORMANCE OF ANY AND AL OBIGATIONS -
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATE[- DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
FAYMENT ANC PERFORMANCE. EJ».cepl as othervdsa mvidad in this Asslnmneni Grantor shall pay to Landar st gmounts sacurod by this
Assignmant a&s they become due, and shall sticlly perform all of Grantor’s obligalions under this Assignment. Unless and uniil Lender exercises ifs right
io collect the Rents as provided below and so lang as there Is no default under this Assignment, Grantor may remalil In possession and conirol of ang
operate and manage tha Properly and coliect the Renis, prnwdsd that lha granling ofihs r!gh! to collcci the Flenh shall not consli!u!u Lan:ier’s cansaent
tc the use of caah collatendl In & bankrupicy proceading. .
GRANTOR'S HEPRESEHTATIOHS AND WAFIRANTIES WITH FIESPECT 70 Tl-!?. nm‘rs. thh respsc! lo the Flants Grunlor repmnh l.nd
warrants 1o Lender thal:
Ownership. Qrantor is anttaed to melve the Flents krea and ciear of aﬂ rights, loans, Iens. amumbranm ‘nd ulairm mpt &s dbdosad o and
accepted by Lender in wiiting.
Rignt {0 Auim. Grantor has the fult righ! power, and auihority 1o enler infe this Assignmenl ard 1o assign and convey tha Renls i Lender.
No Prior Assignment. Grenlor has not pmysssignad or conveyed the Ranh!o-nywmmbymymmm nNOw lnfaro‘.
ﬂH;Funher Trenster. Gmntar wilf not sel! nssk;n. encumber. of o!herwisa dlsaosa of urly nl Grantofs ﬂghis ln !nn Herrta ene-pt as provldsd ln
Agreernerd.
LENDER'S RIGHT. TO COLLECT RENTS. Lender shall have the rlqhi at ‘any. ime, and sven thoigh no default shall have occured undef Ihls
Assignment, {0 colac! and receive tha Rants. For this pusposa,, Lond-r i3 herolyy. glven and grantad the following rights, powars and authority:..

Nolice 1o Tenants. Lender may send nolices 1o any and alf 1nnaris of the Froperly advising them of this Assignment and directing all Rents 1o b'
pald divecty to Lendar of Landed’s agent.
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for tha

Applicabje Law. This Assignment has been dellvared 1o Lender and actepied by Lender In the Siaie of lilinols. This Assignmant shai ba
yoverned by and consirued In sccordance with the lews of the Stale of lilnols,

Muttiple Partles. A) obligations of Granior Under this Assignmant shall be joint end sevari), and all refiencas 1o Grantor shall mean sach and
avery Grantor, This maans thal each of the persans sianing below is responsibla for sl obligaliane In this Assignmant.

No Modification, Granlor shall not enter [nlo gny agrosment With the holder of any mortgsge, deed of Wust, or othar sacurty dgresment which
has prioly over this Assignment by which fhai agrseman! s modified, smended, exianded, or renawad without the pior written consant of
Lender, Granior shail netiher request nor accept any fulure edvances under any such securty sgresment without the prior writlen coment of
Lender. ‘
Soversbility, It a couct of compelent Jurlediclion finds eny provisian of this Assignment o be invalld or unanforceable as o &ny person of
clroumstance, such finding shelt nof render thal provision invakd or unenforcaable &5 10 any olher persons or crcumstances. i laasihia, any such
aManding provision shzll be deemed {o be modifsd 1o be wilhin ihe limils nf enforceability or validity; however, i 1he offending provislon cannot bs
so modified, it shall be sidcken and all other provisions of this Assignment In ell olher respecis shall remaln vald and snforceabie.

Successors. and Assigns. Subject fo the limiations staled In inls Assignment on lranster of Grantor's Inlzenst, this Assignment ehad ba binding
upon and inyre [ the benef 0! the parties, thelr successors and assigns. If ownership of ihe Property becomes vasied In a person oftwr than

Grantor, Lender, without notice lo Grantor, may deal with Grantor's successors with refarance to this Assignment and the indebladness by way of
forbearance o olansion without releasing Grantor from the obligations of this Assikynamen! or Hability under the Indeblednass.

Time I3 of the Exsence. Time iy of the sssance In tha perfornance of lids Assignment.
Walver of Homestsza remplion. Graator hereby refcases and waives all righls and beneflis of ihe homesiaad exemp¥on laws of ibe Stale of
Hinois as 1o all Ingeb’adres sacurad by this Assignment,

Walvers and Consents. Loz shall not be deemed lo have walved sny nights under this Asalgnment (or under the Felated Documents) Uniess
such walver 18 in writing and slnood by Lender. No dalay or omissiyn on the part of Lender in exarcising any righl shait operate a3 & waiver of
delad v anu nthar sinkt A waivwe avsp oy, of 4, R;Hg};gon E! ihiga Wn! shall nol consiilute & waiver of or prejudics the party's dght
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