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Mortgage and Security Agreement

THIS MORTGAGE AND SECURITY AGREEMENT (hereinafter called the
"Mortgage") is made December 2, 1992 by and between HARBOUR POINT
ESTATES, INC., an Illinois corporation, having its principal place
of business at 4000 E. 134th Street, Chicago, Illinois 60633
{hereinafter called "Mortgagor"} and U 8 WEST FINANCIAL SERVICES,
INC., a folorado corporation whose address is One Canterbury Green,
P.0. Bex 120013, Stamford, Connecticut 06912-4099 {(hereinafter
called “Mcrigagee®), . DEPT-0i RECORDING

$53.50

T$3337 TRAN 0104 12/10/%2 12317300
M C H—-P2-P29487

WITNESSETH: _ ""CODK COUNTY RECORDER

That for goof 7~prd valuable consideration, and to secure the
payment of a Note of even date herewith in the principal amount of
Seven Million Seven Jundred Fifty Thousand and No/100 Dollars
($7,750,000.00), final (payment of which i3 due on or before
December 2, 1997, as it wmay be renewed, extended or amended from
time to time hereafter, and to secure any additional loans when
evidenced by an additional note sr notes reciting the same to be
secured hereby, including all renswals, extensions or amendments
thereof, {all together hereinafue:r called the "Note"), together
with interest thereon, as the rate thereof may be adjusted as
provided in the Note, to secure perizrmance by Mortgagor of all
covenants, agreements and obligations st Mortgagor under the Loan
Aorzument between Mortgagor and Mortgagee (usaid Loan Agreement as
same may be amended from time to time is reizrred to as the "Loan
Agreement”) and to secure any other indebtedners owed by Mortgagor
to Mortgagee now or hereafter arising under tha ferms hereof, in
the Loan Documents (s defined in the Loan Agreemeit), in any other
instrument constituting additional security for tae iiote, and all
other sums of money secured hereby as hereinattes - provided,
Mortgajor does irrevocably grant, bargain, sell, remise, release,
and convey unto Mortgagee, its successors and assigns, the real
estate described in Exhibit A, attached hereto and made 1 part
hereof, which, together with the property hereinafter described, is
referred to herein as the "Premises";

THIS INSTRUMENT WAS PREPARED BY AND UPON
RECORDING THIS INSTRUMENT SHOULD BE RETURNED TO:

Marcia W. Sullivan, Esg.

Katten Muchin & Zavis " O_l_ -“VW

525 West Monroe Street, Suite 1600
Chicago, 1L 60661
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TOGETHER WITH:

(a) All buildings and improvements, now or hereafter located
thereon, all privileges and other rights now or hereatfter made
appurtenant thereto including, without limitation, all right, title
and interest of Mortgagor now or hereafter acquired in and to any
land lying within the right-of-way of any streets, roads and public
places, opened or proposed adjoining the Premises and any and all
gidewalks, alleys, strips and gores, easements and rights of way,
public or private, now or hereafter used in connection with the
Premises; and

(ki All fixtures, fittings, furnishings, appliances,
apparatus; goods, equipment, and machinery, including, without
limitatiori,) all gas and electric fixtures, radiators, heaters,
engines an” 'machinery, boilers, ranges, ovens, elevators and
motors, escalators, bathtubs, szinks, water closets, basins, pipes,
faucets and othir ventilating and air-conditioning, plumbing,
lighting and heeting fixtures, mirrors, mantles, refrigerating
plants, refrigerators, iceboxes, dishwashers, carpeting, floor
coverings, furniture, laundry equipment, cooking apparatus and
appurtenances, washing nachines, dryers, trash compactors, TV
antennas, phone systaemz, - incinerators, trash receptacles, drop
ceilings, brackets and - appurtenances, sprinklers and fire
extinguishing systems, smore detectors and other fire alarm
devices, door bell and alarm systems, screens, awnings, doors,
gtorm and other detachable dcors and windows, built-in cases,
counters, trees, hardy shrubs anc rnerennial flowers, interior and
exterior cleaning, plowing, lawn(cere, waintenance and repair
machinery, vehicles or equipment, “2nd1 all building material,
supplies, and equipment now or hereaftor delivered to the Premises
and installed or used or intended to be inntolled or used therein;
all other fixtures and personal propert; o( whatever kind and
nature at present contained in or hereafter piaced in any building
atanding on the Premises; such other goods, equiprent, chattels and
personal property as are usually furnished by landiords in letting
premises of the character hereby conveyed; and ‘211 renewals or
replacements thereof or articles in substitution therefor; all of
which shall be deemed to be fixtures and accessions to (%2 freehold
and a part of the realty as between the parties hereto, and all
persons claiming by, through or under them, and shall be deemed to
be a portion of the security for the indebtedness herein menijioned
and secured by this Mortgage. There is also transferred, set over
and assigned hereby by Mortgagor to Mortgagee, its successors and
assigns, all leases, conditional sale agreement, chattel mortgagas
and use agreements of xachinery, equipment and other personal
property of Mortgagar in the categories hereinabove set forth,
under which Mortgagor is the lessee of, or entitled to use, such
items, together with all deposits and payments made thereunder, and
Mortgagor agrees to execute and deliver to Mortgagee specific
separate assignments to Mortgagee of such instruments when
requested by Mortgagee; but nothing herein constitutes Mortgagee's
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consent to any financing of any fixtures or psrsonal property, and
nothing herein shall obligate Mortgagee to perform any obligations
of Mortgagor under any such leases, or agreements unless it se
chooses, which obligations Mortgagor hereby covenants and agrees to
wall and punctually parform; and

{(¢) All of Mortgagor's interests in personal property of any
kind or nature wvhatsosver, whether tangible or intangible, not
described in paragraph (b) above, but which ara or will ke used in
the construction of, placed upon, or are or will be derived from,
related to or used in connection with the ownership, management,
use, maintenance, or enjoyment of the Premises, including without
limitation (i) all causas of action, judgments, awards of damages
and se’ilements hereafter made as a result of or in lieu of any
taking ol +the Premises or any part thereof under the power of
eninent douzin, or for any damage to the Premises; (ii) all
insurance poliicles and proceeds therefrom covering the Premises;
(1ii) all blucpsints, plans, maps, documents, books and racords
ralating to th« Premises; (iv) all contracts for utilities,
services or mateiial= relating to the Premises, but nothing herein
shall obligate Mortazrse to perform the obligations of Mortgagor
under such contracts; —{v) all deposits, letters of credit,
performance bornds or cother security given to any govarnmental
agency in connection witl uny permit or approval relating to the
Premises; (vi) all 1licentey, permits, governmental approvals,
applications for same relating to the Premises; and (vii) aill
ronies on deposit for the paymint of governmental impositions or
insurance premiums relating to thz Premises.

(d) All proceeds of the conversion, voluntary or involuntary
of any of the foregoing into cash or iicuidated claims.

The items set forth in paragraphs (b| through (d) above are
sonetimes hereinafter separately referred tc as "Collateral." It
is intended that all of the Collateral shall be ronstrued to be a
part of the real property described in Exhibit s, To the extent
that any portion of the Collateral are goods which are, or are to
become, fixtures, this Mortgage is recorded as a rixiture filing,
with the Mortgagor as the debtor and the Mortgagee az ‘ha secured
party. To the extent that any portion of the Collateral wuzy not be
deemed to be real property or fixtures, this Morigane shall
constitute a security agreement with the Mortgagor as the(dabtor
and the Mortgagee as the secured party.

TC HAVE AND TO BOLD the above granted Premises, with all the
privileges and appurtenances toc the same belonging to the said
Mortgagee, its successors and assigns, to its and their use and
behcof forever.

PROVIDED, HOWEVER, that if Mortgagor shall fully pay or cause
to be fully paid to the holder of the Note the principal and
interest, as the rate thereof may be adjusted as provided in the
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Note, and prepayment premium, if any, to become due thereupon at
the time and in the mwanner stipulated therein, and shall pay or
cause to be paid &all other sums payable hereunder and all
indebtedness hereby secured, and shall perform all other
obligations, agreements and covenants of Mortgagor under the Loan
Agreement, then, in such case, the estate, right, title and
interest of Mortgagee in the Premises shall cease, terminate and
become void, and upon proof being given to the satisfaction of
Mortgagee that the Note, together with interest and prepaynent
premium, if any, thereon have been paid or satisfied, and upon
payment of all fees, costs, charges, expenses and liabilities
chargeable or incurred or to be incurred by Mortgagee, and of any
other pans as herein provided, Mortgagee shall, upon receipt of the
written raquest of Mortgagor cancel, release and discharge this
Mortgage.

ARTICLE ONE: COVENANTS

Mortgagor coveuants and agreeg with Mortgagee as follows:

1.1 Title.

{a) Mortgagor wzrrants that it has good and marketable
title to an indefeasible fec ~imple estate in the Premises, subject
to no liens, charges or encumbrances, that it has good right and
lawful authority to mortgage the Premises in the manner and form
herein provided; that Mortgagor (has full power and authority to
mortgage the Premises in the maaper and form herein done or
intended hereafter to be done; thatl this Mortgage is and shall
remain a valid and enforceable first lian on the Premises subject
only to those exceptions to title in a Mortyagee's Title Insurance
policy accepted in writing by Mortgagee; thut Mortgagor and its
successors and assigns shall warrant and defend the same and the
priority of this lien forever against the lawtui <laims and demands
of all persons whomsoever, and that this covenant shall not be
extinguished by any foreclosure hereof but shall ruas with the land.

(b) Mortgagor has and shall maintain tirie to the
Collateral including any additions or replacements therzto free of
all security interests, liens and encumbrances, other ‘tbhan the
security interest hereunder and other than as disclosed to and
accepted by Mortgagee in writing, and has good right to subject the
Collateral to the security interest hereunder.

(¢c) Mortgagor shall, at the cost of Mortgagor, and
without expense to Mortyagee, do, execute, acknowledge and deliver
all and every such further acts, deeds, conveyances, mortgages,
assignments, notices of assignments, transfers and assurances as
Mortgagee shall from time to time require, for the better assuring,
conveying, assigning, transferring and confirming unto Mortgagee
the property and rights hereby conveyed or assigned or intendad now
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or hereafter so to be, or which Mortgagor may be or may hereafter
become bound to convey or assign to Mortgagee, or for carrying out
the intention or facilitating the performance of the terms of this
Mortgage, or for filing, registering or recording this Mortgage
and, on demand, shall execute and deliver, and hereby authorizes
Mortgagee to execute in the name of Mortgagor to the extent it may
lawfully do B0, one or more financing statements, continuation
statements, chattel mortgages or comparable security instruments,
to evidence more effectively the lien hereof upon the Collateral.

(d) Mortgagor forthwith upon the execution and delivery
of this Mortgage and thereafter from time to time, shall cause this
Mortgare, and any security instrument creating a lien or evidencing
the liesn hereof upon the Collateral and each instrument of further
assurance +o be filed, registered or recorded in such manner and in
such placas as may be required by any present or future law in
order to puriish notice of and fully to protect the lien hereof
upon, and the interest of Mortgagee in, the Premises.

(e} ‘#ortaagor shall pay all filing, registration or
recording fees, an< all expenses incident to the preparation,
exacutlon and acknowledgment of this Mortgage, any mortgage
supplemental hereto, uny security instrument with respect to the
Collateral, and any irstrument of further assurance, and all
federal, state, county and :prunicipal stamp taxes and other taxes,
duties, imposts, assesusments and charges arising out of or in
connection with the executios and delivery of the Note, this
Mortgage, any mortgage supplementa) hereto, any security instrument
with respect to the Collateral ‘or any instrument of further
assurance.

(f) Mortgagor, and each of iis general partners, if any,
if any be a corporation, partnership, limited partnership or other
legal entity shall, so long as it is owner ~f the Premises, do all
things necessary to preserve and keep in full force and effect its
existence, franchises, rights and privileges as a legal entity
under the laws of the state of its formation and shall comply with
all regulations, rules, ordinances, statutes, orders and decrees of
any governmental authority or court applicable to Marigagor or to
the Premises or any part thereof,

1.2 Payment of Note and Reserves,

(a) Mortgagor shall promptly and punctually pay all
principal and interest, as the rate thereof may be adjusted as
providad in the Note (together with any legal, title insurance, or
other expenses incurred by Mortgagee in connection with such rate
adjustment), prepayment premium, and all other sums to become due
in respect to the Note, according to the true intent and meaning
thereocft.




UNOFFICIAL . COPY .

(b) Prom time to time upon the written request of
Mortgagee, Mortgagor shall also pay to Mortgagee, together with and
in addition to the monthly payments of principal and interest
payable under the terms of the Note, on the date set forth therein
for the making of monthly payments, until the Note is fully paid,
a sum, as estimated by Mortgagee, equal to (1) the taxes and
special assessments next due on the Premises, plus (2) the premiums
that will next become due and payable on insurance policies as may
be required hereunder, plus (3) the costs and expenses of
maintaining the Premises and all improvements located thereon (if,
and only if, same ares not maintained to Lender's reasonable
satisfaction), Mortgagor agreeing to deliver promptly to Mortgagee
all bills and notices thereof, less all sums already pald therefor,
dividea by the number of months to elapse before one (1) month
prior to the date when such ground rents, premiums, taxes, special
assessmence and maintenance expenses will become delinquent, such
sume to be hzld by Mortgagee to pay said ground rents, premiunms,
taxes and specis) assessments. Such payments, hereinafter referred
to as "Reserves", are tc be held without any allowance of interest
or dividend to Murtaagor and need not be kept separate and apart
from other funds c¢f Mortgagee. All payments mentioned in this
paragraph and all paymep*s to be made under the Note shall be added
together and the aggregate amount thereof shall be paid by
Mortgaqer each month in a‘single payment to be applied by Mortgagee
to the following items in  the order set forth: (i) said ground
rents, if any, taxes, sgpeciu. assessments, fire and other hazard
insurance premiums and maintenarice expenses; (ii) interest and late
charges on the Note; and (iii) amortization of the principal of the
Note.

(c) The Reserves are solely ‘or the added protection of
Mortgagee and entail no responsibility on Mortgagee's part beyond
the allowing of due credit, without interesi, for the sums actually
raceived by it. Upon assignment of this Mortgag~ by Mortgagee, any
Reserves on hand shall be turned over to the 2esignee and any
responsibility of the assignor with respect (thereto shall
terminate.

(d) If the total of the Reserves shall exceed %.n2 amount
of payments actually applied by Mortgagee, such exceuss may be
credite? by Mortgagee on subseguent payments to be 7ade by
Mortgagor or, at the opftion of Mortgagee, refunded to Mortgagor or
his successors in interest as may appear on the records of
Mortgagee. If, however, the Reserves shall not be sufficient to
pay the sums reguired when the same shall become due and payable,
Mortgagor shall immediately deposit with such Mortgagee the full
amount of any such deficiency. If there shall be a default under
any of the provisions of this Mortgage, Mortgagee may apply at any
time the balance of the Reserves, against such sums due and payable
under the Note or under any instrument constituting additional
security for the Note.

X~ Sl tANe
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1.3 Maintepance and Repair. Mortgagor shall keep the
Pramiges in first class operating order, repair and condition and
shall not commit or permit any waste thereof. Among other things,
first class conditions shall include keeping the Premisaes free of
hazardous materials as defined from time to time in federal and
state laws and regulations., Mortgagor shall make all repairs,
replacements, renewals, additions and improvements and complete and
restore promptly and in good workmanlike manner any building or
improvements which may be constructed, damaged, partially taken, or
destroyed thereon, and pay when due all costs incurred therefor,
regardless of whether any in..rance or other proceeds, if any, are
either sufficient or made available by Mortgagee for the purpose.
Mortgagny shall not remove from the Premises or demolish any of the
propercy conveyed hereby, nor demolish or materially alter, or
permit to ne demolished or materially altered, the Premises without
prior writran consent of Mortgagee. Mortgagor shall permit
Mortgagee <r its agents the opportunity to inspect the Premises,
including the interior of any structures, at any reasonable times,

1.4 Compliunce with laws. Mortgagor shall comply with all

laws, ordinances, regulations, covenants, conditions and
restrictions affectiiig #2id Premises or the operation thereof, and
shall pay all fees cor chavges of any kind in connection therewith.
Except as may be shown or a Mortgagee's Title Insurance Policy
accepted in writing by Mortgagee, Mortgagor shall not, by act or
omission, permit any property which is not subject to this Mortgage
to rely on the Premises or any yar® thereof or any interest therein
to fulfill any governmental requirement for the existence or use of

/r

such property; and the Premises shall not rely on any property
which is not subject te¢ this Mortgaysz to fulfill any governmental
requirement for the existence or use'nt the Premises. Mortgagor
shall not by act or omission impair the integrity of the Premises
as an operational mobile home park consisting of eight (8)
contiguous parcels of property.

1.5 JInsurance.

(a) Mortgagor shall keep all buildings and-improvements
now or hereafter situated on the Premises insured against loss or
damage by fire and other hazards as may reasonably be ‘rzcuired by
Mortgagee, including, without limitation (1) rent loss o¢ business
interruption insurance whenever in the opinion of Mortgagee such
protection is necessary; and (2) flood insurance whenever in the
opinion of Mortgagee such protection is necessary. Mortgagor shall
also provide liability insurance with such limits for personal
injury and death and property damage as Mortgagee may require.

(b) Mortgagor shall maintain, until Mortgagee shall
otherwise indicate in writing, all risk property insurance as
required in the Loan Agreement.
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{c) All policies of insurance to be furnished hereunder
shall be in forms, companies and amounts as set forth in the Loan
Agreament.

1.6 Casualty. Mortgagor shall promptly notify Mortgagee of
any loss whether covered by insurance or not. In case of 1088 oOr
damage by fire or other casualty, Mortgagee is authorized (1) to
settle and adjust any claim under insurance policies which insure
againct such risks, or (2) to allow Mortgagor to agree with the
insurance company or companies on the amount to be paid in regard
to such loss. In either case, Mortgagee is authorized to collect
and receipt for any such insurance money.

1.7 ~<opdemnation. Mortgagor, immediately upon obtaining
knowledge ol the institution of any proceeding for the condemnation
of the Premines or any portion thereof, shall notify Mortgagee of
the pendency thereof. Mortgagor hereby assigns, transfers and sets
over unto Mortgaree all compensation, rights of action, the entire
proceeds of any award and any claim for damages for any of the
Premises taken or dzraged under the power of eminent domain or by
condempation or by sals in lieu thereof. Following the occurence
of an Fvent of Defau.t hereunder and/or if HKortgagee fails to
diligently prosecute a cluim for damages for any of the Premises
taken or damaged under *re power of eminent domain or by
condemnation or by sale in lien thereof, Mortgagee may, at its
option, commence, appear in and prosecute, in its own name, any
action or proceeding, or make &nv compromise or settlement, in
connection with such condemnatioa,  taking under the power of
eminent domain or sale in lieu thereof. Mortgagor agrees to
execute such further assignments of 'any compensation, award,
damages, right of action and proceeds, as_ liortgagee may require.

1.2 Liens and Encumbrances. Mortgagcr  shall not, without

Mortgagee's express written consent, permit tns creation of any
liens or encumbrances on the Premises other thah Che lien of this
Mortgage, and shall pay when due all obligations, lawful claims or
demands of any person which, if unpaid, might result in, or permit
the creation of, a lien or encumbrance on the Premices nr on the
rents, issues, income and profits arising therefrom, whelther such
lien would be senior or subordinate hereto, including, but without
limiting the generality of the foregeing, all claims of mechuanics,
materialmen, laborers and others for work or labor performed, or
materials or supplies furnished in connection with any work of
demolition, alteration, improvement of or construction upon the
Premises, and Mortgagor will do or cause to be done everything
necessary so that the first lien of this Mortgage shall be fully
preserved, at the cost of Mortgagor, withcut expense to Mortgagee,
Any lien or encumbrance on the Premises created hereafter shall
contain, or shall by virtue hereof be deemed to contain, a
provision subordinating such lien or encumbrance to all leases then
or in the future affecting the Premises.
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1.9 Taxes and Assessments. Mortgagor shall pay in full when
due, and in any event before any penalty or interest attaches, all

general taxes and assessnents, special taxes, special assessments,
water charges, sewer service charges, and all other charges against
the Premises and shall furnish to Mortgagee official receipts
evidencing the payment thereof.

1.10 Indemnification. Mortgagor shall appear in and defend
any suit, action or proceeding that might in any way and in the

gole judgment of Mortgacgee affect the value of the Premises, the
priority of this Mortgage or the rights and powers of Mortgagee.
Mortgagor shall, at all times, indemnify, defend, hold harmless and
on depund, reimburse Mortgagee for any and all loss, damage,
expense or cost, including cost of evidence of title and attorneys’
fees, arlsing out of or incurred in connection with any such suit,
action or nroceeding, and the sum of such expenditures shall be
secured by +nis Mcrtgage and shall bear interest at the rate
provided in tlie- Note and shall be due and payable on demand.
Mortgagor shall pay cost of sult, cost of evidence of title and
reascnable attorneya' fees in any proceeding or suit, including
appellate proceedinos, brought by Mortgagee to foreclose or
otherwise enforce this mortgage.

t.11 change of Title ox Additional Financing.

&
a

{(a) In order to induce Mortgagee to make the loan
evidenced by the Note, Mortgagcr agrees that if title to the
Premises or any part thereof or intarest therein is sold, assigned,

transferred conveyed, further mor‘gaged, encumbered, or otherwise
chann2d (1nc1uding any such changes as security for additional
financing), whether voluntarily, or iuvoluntarily or by operation
of law, in either or any case without tpe zrior written consent of
Mortgagee, then Mortgagee, at its option, may declare the Note and
all other obligations hereunder to be fortiwith due and payable.
Mortgagee may condition its consent upon payme:it ‘of a transfer fee
or upor an increase in the interest rate of the fiote, and Mortgagor
shall pay all costs incurred thereby, includingy any costs of
amending the Note and the Mortgage and of obtalning a title
insurance endorsement. In addition, Mortgagee mnaj; ‘charge an
administrative fee for processing any application eacking the
consent of Mortgagee.

{(b) Any change in the legal or equitable title cof the
Premises or in the beneficial ownership of the Premises whather or
not of record and whether or not for consideration, or ciange of
any ownership interests in Mortgagor or in any legal entities
comprising Mortgagor, except by devise or descent, shall be deemed
a change of title to the Premises.

{¢) 1In the event ownership of the Premises, or any part
thereof, becomes vasted in a person or persons other than
Mortgagor, without the prior written approval of Mortgagee,

9
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Mortgagee may, without notice to Mortgagor, waive such default and
deal with such successor or suyccessors in interest with reference
to this Mortgage, and the Note in the same manner as with
Mortgagor, without in any way releasing, discharging or otherwise
affecting the liability of Mortgagor hereunder, or for the Mortgage
indebtedness hereby secured. No sale of the premises, no
forbearance on the part of Mortgagee, no extension of the time for
the payment of the Mortgage indebtedness or any change in the terms
thereof consented tc by Mortgagee shall in any way whatsoever
operate to release, discharge, modify, change or affect the
original liability of Mortgagor herein, either in whole or in part,
nor shall the full force and effect of this lien be altered
thereby Any deed conveying the Premises, or any part thereof,
shall ‘provide that the grantee thereunder assume all of the
grantor's cbligations under this Mortgage, the Note and all other
instruments or agreements evidencing or securing the repayment of
the Mortgagc —indebtedness. In the event such deed shall not
contain such- zasumption, the grantee under such deed shall
nevertheless be¢ deered to have assumed such obligations by
acquiring the Fiemizes or such portion thereof subject to this
Mortgage.

(d) Mortgagur shall not veoluntarily, involuntarily or by
operation of law sell, asijon, transfer or otherwise dispose of the
Collateral or any interest “‘%erein and shall not otherwise do or
permit anything to be done or occur that may impair the Collateral
as security hereunder except tfo long as this Mortgage is not in
default, Mortgagor shall be permicted to sell or otherwise dispose
of the Collateral when absocivisly worh out, inadequate,
unserviceable or unnecessary for use_in the operation of the
Premises in the conduct of the bvsiness of Mortgagor, upon
replacing the same or substituting for tiie same other Collateral at
least equal in value to the initial value of that disposed of and
in such a manner so that gaid Collateral skzll be subiect to the
security interest created hereby and so that £re security interest
of the Mortgagee hereunder shall be the first priority security
interest in said Collateral. 1In the event the Collateral is sold
in connection with the sale of the Pranises, Mortgjagor shall
require, as a condition of the sale, that the buyer sracifically
agree to assume Mortgagcr's obligations as to the securihy interest
herein granted and to execute whatever agreements aii 'filings
deemed necessary by Mortgagee to maintain its perfected socurity
intereat in the Collateral.

1.12 Advances. 1f Mortgagor shall fail to perform any of the
covenants herein contained or ccntained in any instrument now or
hereafter constituting additional security for the Note, Mortgagee
may, but without obligation to do so, make advances to perform the
same in its behalf, and all sums so advanced shall be a lien upon
the rremises and shall be secured by this Mortgage. Mortgagor
shall repay on demand all sums so advanced in its behalf with
interest at the rate of 5% per annum in excess of the rate of the

10

-
I62C

LBV




UNOFFICIAL CQPY ,

Note at the time of such advance not to exceed the Maximum Rate (as
defined in the Note). Nothing herein contained shall prevent any
such failure to perform on the part of Mortgagor from constituting
an event of default as defined below.

1.13 Financjal Statenpents. Mortgagor shall deliver to
Mortgagee, within ninety (90) days after the end of each of
Mortgagor's fiscal years, a current rent roll listing each tenant,
the space occupied and the annual rental; a balance sheet and
statement of profit and loss with respect to the operation of
Premises, setting forth with each fiscal year beginning with the
gecond fiscal year in comparative form the figures for the previous
fiscal year; together with satisfactory financial statements of
Mortgagor: all in reasonable detail and certified as complete and
correct Ly Mortgagor or, at Mortgagee's option, which shall not be
exercised unreasonably, by a Certified Public Accountant,
satisfactory “o Mortgagee.

1.14 Time. Mcrtgagor agrees that time is of the essence
hereof in connection with all obligations of Mortgagor herein or in
the Note or any othar ‘astruments constituting additional security
for the Note.

1.15 Egtoppel Certifivates. Mortgagor within ten (10) days

after written request shall fZurnish a duly acknowledged written
statement setting forth the amount of the debt secured by this
Mortgage, and stating either t.hat no setoffs or defenses exist
against the Mortgage debt, or, *{, such setoffs or defenses are

alleged to exist, the nature thersct,

1.16 Records. Mortgagor agrees %o keep adequate books and
records of account in atcordance with gelnerally accepted accounting
principles consistently applied and shall pernjt Mortgagee, and its
agents, accountants &nd attorneys, to vjsit and inspect the
Premigses and examine its books and records. of ~account, and to
discuss its affairs, finances and accounts with.i‘crtgagor, at such
reasonable times as Mortgagee may request.

ARTICLE TwWO: DEFAULT AND REMEDIES

2.1 Events of Default: Each of the following shall be ceazmed to
be an Event of Default hersunder:

(a) Failure to make any payment when due in accordance
with the terms of the Note or this Mortgage.

(b) Failure to perform any of the other terms, covenants
and conditions in the Note, this Mortgage, any other instrument now
or hereafter constituting additional security for the indebtedness
secured hereby, or the Assignment of Rents, Leases and OQther
Benefits, all of even date herewith.

11
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(¢} Change of title to the Premises without the prior
written consent of Mortgagee, as governed by the provisions of
section 1.11,

(d) Breach of any warranties or representations given by
Mortgagor to Mortgagee.

{e) An event of default under, or institution of
foreclosure or other proceedings to enforce any second mortgage or
junior security interest, lien or encumbrance of any kind upon the
Premises or any portion thereof.

(f) Should Mortgagor, or any Guarantor of the Note, or
any suczcegsors and assigns thereof, including without limitation
the then cirrent owners of any interest in the Premises:

(1) flile a petition under the Federal Bankruptcy
Code or any similar law, state or federal, whether now or hereafter
existing (hereafcer riferred to as a "Bankruptcy Proceeding'); or

(2) (file any answer admitting insolvency or
inability to pay its «lebts; or

(3) fall to obtain a vacation or stay of any
involuntary Bankruptcy Procencding within forty-five (45) days; or

(4) be the subject of an order for relief against
it in any Bankruptcy Froceeding;- si

(3) have a custoulzi or trustee or receiver
appointed for or have any court take jorlisdiction of its property,
or any part thereof, in any involuntary proceeding for the purpose
of reorganization, arrangement, dissolutiof, or liquidation if such
custodian or trustee or receiver shall not be dischargead or if such
jurisdiction shall not be relinquished, vacated or stayed on appeal
or otherwise within forty-five (45) days; or

(6) made an assignment for the uLepzfit of its
creditors; or

(7) admit in writing its inability to pay jc3 debts
generally as they become due; or

(8) consent to an appointment of a custodian or
trustee or receiver all of its property, or any part thereof.

(g) An Event of Default occurs undar the Loan Agreement.

2.2 Remedjes.

(a) Upon ard after any such Event of Default, Mortgagee
may declare the entire principal of the Note then outstanding (if

12
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not then due and payable), and all accrued and unpaid interest
therezii, all premiums payable thereunder and all other obligations
of Mortgagor hereunder to be due and payable immediately, and upon
any such declaration the principal of the Note and said accrued and
unpaid interest, and premiums and other obligations of Mortgagor,
shall become and be immediately dus and payable, anything in the
Note or in this Mortgage to the contrary notwithstanding.

(b) Upon and after any such Event of Default, Mortgagee
personally, or by its agents or attorneys, may enter into and upon
all or any part of the Premises, and each and every part thereof,
and may exclude Mortgagor, its agents and servants wholly
therefiom; and having and holding the same, may use, operate,
manage and control the Premises and conduct the business thereof,
either psrsonally or by its superintendents, managers, agents,
servants, attorneys or receivers; and upon every such entry,
Mortgagee at the expense of Mortgagor, from time to time, either by
purchase, repiirs or construction may maintain and restore the
Premises, wherauf it shall become possessed as aforesaid, may
complete the construction of the improvements and in the course of
such completion oy make such changes in the contemplated
improvements as it may avem desirable and may insure the same; and
likewise, from time to time, at the expense of Mortgagor, Mortgagee
may make all necessary or proper repairs, renewals and replacements
and such useful alterne’ions, additions, betterments and
improvements thereto and theresn as it may deem advisable; and in
every such case Mortgagee shali. have the right to manage and
operate the Premises and to carrvy on the business thereof and
exercise all rights and powers of Yiertgagor with respect thereto
either in the name of Mortgagor or ocherwise as it shall deem best;
and with or without possession Mortgigee shall be entitled to
collect and rcceive all earnings, revenues, rents, issues, profits
and income of the Premises and every part *‘hereof, all of which
shall for all purposes constitute property o: Mortgagee; and after
deducting the expenses of conducting the businzss thereof and of
all maintenance, repairs, renewals, replacements, alterations,
additions, betterments and improvements and amounts necessary to
pay for taxes, assessments, insurance and prior ol <ther proper
charges upon the Premises or any part thereof, as well ac just and
reasonable compensation for the services of Mortgagee avxd for all
attorneys, counsel, agents, clerks, servants and other emplriyees by
it properly engaged ard employed, Mortgagee shall apply the moneys
arising as aforesaid, first, to the payment of the principal of the
Note and the interest thereon, when and as the same shall become
payable and second, to the payment of any other sums required to be
paid by Mortgagor under this Mortgage.

{c) Upon and after any such Event of Default, Mortgagee
ghall have all of the rremedies of a Secured Party under the Uniform
Comrercial Code of Illinois, including without limitation the right
and power to sell, or otherwise dispose of, the Collateral, or any
part thereof, and for that purpose may take immediate and axclusive

13
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possession of the Collateral, or any part thereof, and with or
without judicial process, enter upon any Premises on which the
Collateral, or any part thereof, may be situated and remove the
same tharefrom without being deemed guilty of trespass and without
liability for damages thereby occasioned, or at Mortgagee's option
Mortgagor shall assemble the Collateral and make it available to
Mortgagee at the place and at the time designated in the demand.
Mortgagee shall he entitled to hold, maintain, preserve and prepare
the Collateral for sale. Mortgagee without removal may render the
Collateral wunusable and dispose of the Collateral on the
Mortgagor's Premises. To the extent permitted by law, Mortgagor
expressly waives any notice of sale or other disposition of the
Collatecal, and to the extent any such notice is required and
cannot e walved, Mortgagor agrees that as it relates to this
paragraph-{c) only if such notice is marked, postage prepaid, to
Mortgagor -ai the above address at least five (5) days before the
time of ths rale or disposition, such notice shall be deemed
reasonable and shall fully satisfy any requirement for giving of
said notice,

{d) Upon and after any such Event of Default, Mortgagee,
with or without entry, personally or by its agents or attorneys,
insofar as applicable, mav:

(1) sell ths pPremises to the extent permitted and
pursuant to the procedurss provided by law, and all estate, right,
title and interest, claim and demand therein, and right of
redemption thereof, at one or more sales as an entity or in
parcels, and at such time and place vpon such terms and after such
terms and after such notice thereof 23 may be required or permitted
by law; or

(2) institute proceedings [or the complete or
partial foreclosure of this Mortgage; or

(3) apply to any court of compeccnt jurisdiction
for the appointment of a receiver or receivers for “ae Premises and
of all the earnings, revenues, rents, lssues, profite and income
thereof; or

(4) take such steps to protect and etiforce its
rights whether by action, suit or proceeding in equity or ut law
for the specific performance of any covenant, condition or
agreement in the Note, or in this Mortgage, or in aid of the
execution of any power herein granted, or for any foreclosure
hereunder, or for the enforcement of any other appropriate legal or
equitable remedy or otherwise as Mortgagee shall elect.

(e) Mortgacee may adjourn from time to time any sale by
it to be made under or by virtue of this Mortgage by announcement
at the time and place appointed for such sale or for such adjourned
sale or sales; and, except as otherwise provided by any applicable

14
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provision of law, Mortgagee, without further notice or publication,
may make such sale at the time and place to which the same shall be
60 adjourned.

(f) Upon the completion of any sale or sales made by
Mortgagee under or by virtue of this section, Mortgagee, or an
officer of any court empowered to do so, shall execute and deliver
to the accepted purchaser or purchasers a gqood and sufficient
instrument, or good and sufficient instruments, conveying,
assigning z2nd transferring the estate, right, title and interest in
and to the property and rights sold. Mortgagee is hereby appointed
the true and lawful attorney irrevocable of Mortgagor, in its name
and stead, to make all necessary conveyances, assignments,
transfers and deliveries of the Premises and rights so sold and for
that puipuse Mortqageas may execute all necessary instruments of
conveyance, assignment and transfer, and may substitute one or more
persons witiy Xike power, Mortgagor hereby ratifying and confirming
all that its s»13 attorney or such substitute or substitutes shall
lawfully do by ‘virtue hereof. This power of attorney shall be
deemed to be a power coupled with an interest and not subject to
revocation. Neverthzless, Mortgagor, if so requested by Mortgagee,
shall ratify and contirm any such sale or sales by executing and
delivering to Mortgagee or to such purchaser or purchasers all such
instruments as may be advisable, in the judgment of Mortgagee, for
the purpose, and as may be Jiésignated in such request. Any such
gale or sales made under or by virtue of this section whether made
under the power of sale herein granted or under or by virtue of
judicial proceedings or of a judgment or decree of foreclosure and
sale, shall operate to divest the g¢state, right, title, interest,
claim and demand whatsoever, whettier at law or in equity, of
Mortgagor in and to the properties ana richts so sold, and shall be
a perpetual bar both at law and in eyuity-against Mortgagor and
against any and all persons claiming or whko may claim the same, or
any part thereof from, through or under Morigagor.

(g) In the event of any sale made unua2r or by virtue of
this section (whether made under or by virtve of judicial
proceedings or of a judgment or decree of foreclosuce and sale),
the entire principal of, and interest on, the il=c¢x, if not
previously due and payable, and all other sums regquired. to be paid
by Mortgaagor pursuant to this Mortgage, immediately prior thereto,
shali become due and payahle unless such acceleration be expressly
walved in writing by Mortgagee.

(h) The purchase money, proceeds or avails of any sale
made under or hy virtue of this section, together with any other
sums which then may be held by Mortgagee under the provisions of
this section or otherwise, shall be applied as follows:

First: To the payment of the costs and expenses of
such sale, including reasonable compensation to Mortgagee, its
agents and counsel, anid of any judicial proceedings wherein the
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same may be made, and of all expenses, liabilities and advances
mace or incurred by Mort.gagee under this Mortgage.

Second: To the payment of the whole amount then due,
owing or unpaid upon the Note for principal.

Tnird: To the payment of the whole amount then due,
owing or unpaid upon the Note for interest.

Fourth: To the payment of any other sums required to be
paid by Mortgagor pursuant to any provisions of this Mortgage or of
the Note, including ary interest on advances made under this
Mortgage.

Tifth: To the payment of the surplus, if any, to
whomsoever ray be lawfully entitled to receive the same.

(i) ~_Uypon any sale made under or by virtue of this
section, whether ;iade under or by virtue of judicial proceedings or
of a judgment or decree of foreclosure and sale, Mortgagee may hid
for and acquire the Premises or any part thereof and in lieu of
paying cash therefor may make settlement for the purchase price by
crediting upon the indehtedness of Mortgagor secured by this
Mortgage the net sales pr.ce« after deducting therefrom the expenses
of the sale and the cost of che action and any other sums which
Mortgagee is authorized to deiuct under this Mortgage. Mortgagee,
upon 8o acquiring the Premisus, or any part thereof shall be
entitled to hold, lease, rent, operate, manage and sell the same in
any manner provided by applicable laus.

ARTICLE THREE: MISCELLANEOUS

3.1 Leases. In the event Mortgagee shall institute judicial
proceedings to foreclose the lien hereof, anu shall ke appointed as
a receliver or a mortgagee in possession of the Fremises, Mortgagee
during such time as it shall be a receiver ¢r mortgagee in
possession of the Premises pursuant to an order ob decree entered
in such judicial proces=dings, shall have, and Morigagor hereby
gives and grants to Mortgagee, the right, power ana.zuihority to
make and enter into leases of the Premises or the porticns thereof
for such rents and for such periods of occupancy and upon such
conditions and provisions as such receiver or mortgagae In
possession may deem desirable, and Mortgagor expressly acknowledges
and agrees that the term of any such lease may extend beyond the
date of any sale of the Premises pursuant to a decree rendered in
such judicial proceedings; it being the intention of Mortgagor that
while Mortgagee is a receiver or mortgagee in possession of the
Premises pursuant to an order or decree entered in such judicial
proceedings, Mortgagee shall be deemed to be and shall be the
attorney-in-fact of Hortgagor for the purpose of making and
entering into leases ¢f parts or portions of the Premises for the
rents and upon the terms, conditions and provisions deenmed
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desirable to Mortgages and with like effect as if such leases had
been made by Mortgagor as the owner in fee simple of the Premises
free and clear of any conditions or limitations established by this
Mortgage. The power and authority hereby given and granted by
Mortgagor to Mortgagee shall be deemed to be coupled with an
interest and shall not be revocable by Mortgagor.

3.2 Taxation of Note and Mortgage. If at any time before
the debt hereby secured 1is fully paid, any 1law be enacted,

deducting from the wvalue of the Premises for the purposes of
taxation, any lien thereon, or revising or changing in any way the
laws now in force for the taxation of mortgages or bonds, or the
debts sacured thereby, for state or local purpceses, or the manner
of collection of such taxes, s8c as toc affect adversely this
Mortgage or the debt hereby secured, or the owner and holder
therecf in respect thereto, then this Mortgage and the Note shall
at the option of Mortgagee without notice to any party, become
immediately due and payable. If any such law should be enacted and
to the extcairt parmitted by such law, Mortgagor shall have the
obliga’ i»n of paying tc Mortgagee the amount of any additional cost
or taxes to Mortgagee from such law.

3.3 viarshalling of Assets. Mortgagor on its own behalf and
on bahalf ¢f its successors and assigns hereby expressly waives all

rights to <rguire a marshalling of assets by Mortgagee or to
raguire ortuagoce, upon a foreclosure, to first resort to the sale
of any portion OF the Premises which might have been retained by
Mortgagor before foreclosing upon and selling any other portion as
may be conveyead by Mortgagor subject to this Mortgage.

3.4 Partial Reiease. Without affecting the liability of
any other person forr the payment of any indebtedness herein
mentioned (including Mortgagor should it convey said Premises) and
without affecting the prilority of the lien hereof upon any property
not released, Mortgagee may, without notice, release any person so
liable, extend the maturit¢, or modify the terms of any such
obligation, or grant other indulgences, release or reconvey or
cause to be released or reconvayed at any time all or any part of
the Premises described herein, take or release any other security
or make compositions or other arranyements with debtors. Mortgagee

may also accept additional securaicy, either concurrently herewith
or hereafter, and sell the same or virorwise realize thereon either
before, concurrently with, or after gsale hereunder.

3.5 Non-wWajver.

{a) By accepting payment of any sua secured hereby after
its due date or altered performance of ary, obligation secured
hereby, Mortgagee shall not waive its right acainst any person
obligated directly or indirectly hereunder or with respect to any
indebtedness hereby secured, either to require prompt payment when
due of all other sums s8¢0 secured or to take remed; for failure to
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make such prompt payment or full performance. No exercise of any
right or remedy by Mortgagee hereunder shall constitute a waiver of
any other right or remedy herein contained or provided at law or in
equity.

(b) No delay or omission of Mortgagee in the exercise of
any right, power or remedy accruing hereunder or arising otherwise
shall {impair any such right, power or remedy, or be conatrued to be
a walver of any default or acquiescence therein.

(¢) Receipt of rents, awards, and any other monies or
evidences thereof, pursuant to the provisions of this Mortgage and
any dirposition of the same by Mortgagee shall not constitute a
waiver of the right of foreclosure by Mortgagee in the event of
default oy failure of performance by Mortgagor of any covenant or
agreement contained herein or in any note secured hereby.

3.6 Protzotion of Securjty. Should Mortgagor fail to make

any payment of to perform any covenant as herein provided,
Mortgagee (but without obligation so to do and without notice to or
demand upon Mortguco. and without releasing Mortgagor from any
obligation hereof) may: make or do the same in the manner and to
such extent as Mortgagee may deem necessary to protect the security
hereof, Mortgagee being ‘authorized to enter upon the Premises for
such purposes; commence, _awpear in and defend any action or
proceeding purporting to affact the security hereof or the rights
or powers of Mortgagee; pay, purchase, contest, or compromise any
encumbrance, charge or lien whicli Jin the judgment of Mortgagee is
prior or superior hereto and, in exercising any such power, incur
any liability and expend whatever _amounts in its absolute
discretion may deem necessary therefor, including cost of evidence
of title and reasonable counsel fse. Any expenditures in
connection herewith shall constitute an advance hereunder.

3.7 Rule of Construction. When the 1dzrntity of the parties
hereto or other circumstances make it appropriinte¢, the masculine

gender shall include the feminine and/or neuter, ond the singular
number shall include the plural. The headings are fur information
and convenience and do not limit the contents of anyv provision
hereof. The language in all parts of this Mortgage shali be in all
cases construed simply, according to its fair meaning ard not for
or against Mortgagor or Mortgagee, regardless of whica. party
drafted the particular language which is being construed, both
parties having been represented by adequate counsel.

3.8 Severabjlity. If any term of this Mortgage, or the
application thereof to any person or circumstances, shall, to any
extent, be invalid or unenforceable, the remainder of this
Mortgage, or the application of such term to persons or
circumstances other than those as to which it is invalid or
unenforceable, shall not he affected thereby, and each term of this
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Mortgage shall be valid and enforceable to the fullest extent
permitted by law.

3.9 §uccessors in Interest. This Mortgage applies to, inures
to the benefit of, and is binding not only on the parties hereto,
but also on their heirs, executors, administrators, successors and
assigns. All obligaticns of Mortgagor hereunder are joint and
several. The term "Mortgagee® shall mean the holder and owner,
including pledgees, of the Note, whether or not named as Mortgagee
herein.

3.10 Netjces. All notices to be given pursuant te this
Mortgags. shall be sufficient if mailed either (1) by postage
prepaid, certified or registered mail, return receipt requested, or
(2) by delivery to a nationally recognized overnight delivery
service, vz the above deticribed addresses of the parties hereto, or
to such otheil eddress as a party may request in writing. Any time
period provided . in the giving of any notice hereunder shall
commence upon tne date such notice is deposited in the mail or
delivered to said overnight delivery service, as the case may be.

3.11 Modificatione. This Mortgage may not be amended, modified
or changed nor shall any waiver of any provision herecf be
effective, except only by an instrument in writing and signed by
the party against whom enicrcement of any waiver, amendment,
change, modification or disctarae is sought,

3.12 Governing Law. This Morvgage is to be construed and

enforced in accordance with the ia#es of the State of Connecticut
except that with respec: to any portjon of the Premises located
outside of the governing jurisdictior’ the laws of the state in
which such portion of the Premises is 2ucated shall be applicable
thereto, but only to the extent required for Mortgagee to exercise
its rights and remedies in order to realize uvon its interest in

the Premises.

3.13 Limitation on_Liability. Secticn 8.:U of the Loan
Agreement (Limitation on Liability) is hereby incorporated herein

by reference in its entirety and shall have the som~ . force and
effect as if fully set forth herein,

IN WITNESS WHEREOF, Mortgagor has caused this instrume:it to be
signed and sealed as of the date first above written.

HARBOUR POINT ESTATES, INC., an
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STATE OF FLORIDA )
)

)
COUNTY OF i ssvsr

I, Rpf el . the undersigned, a Notary
Public in 33D n the State aforesaid, DO HEREBY
CERTIPY THAT Barry I. Silverberg, Preslident of HARBOUR POINT
ESTATES. IN<., an Illinois corporation, who is personally known to
me to be the same person whose name is subscribed to the foregoing
instrument as such President sppeared before me this day in perscn
and acknowledged that he signed and delivered and instrument as his
own frea and voluntary act and as the free and voluntary act of
aaid corporation, for the uses and purposes therein set forth. He
did not take an ocath.

GIVEN under my hand and Notarial Seal, this 2nd day of

December, 1992.
);2??. e el < :5:44,—(4 _

Nofdary Public aa /7 &6 7 5/
Print Name: _J.a.u- £ 4

My Commission Expires:

Oictal 207"
JOANNE £.0W.A

Notsry Public, Steta' ! ’:D”dl j—
No. - . %‘:Lr 3z S TFS
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EXRIEIT A

L.COPY .,

Legal Description

Rercal 1:

The Northeast 1/4 of the Southwest 1/4 of Section 32, Township 37 North,
Range 15 East of the Third Principal Meridian (except the South 224 feet
thereof), (except that part thereof dediceted for highway on March 22, 1924
as document 8329021, in Cook County, Illinois) and also excepting Lots 1 to
29 inclusive in McNamara's First Addition to Hegewiach being a subdivision
of the West 174 feet (except the North 40 feet taken for street) of the West
1/2 of the st 1/2 of the East 1/2 of the Southwest 1/4 of Section 32,
Township 37 Yorth, Range 15 East of the Third Principal Meridian, North of
the South Chiceon and Southern Rajlroad, in Cook County, Illinols.

Parcel 2:

That part of the Southeart fractional 1/4 of Section 32, Township 37 North,
Range 15 East of the Third Principal Meridian, described as follows:

Beginning at the point of intersection of the East and West center line of
said section and the Southwest(rly lins of the Indiana Harbor Belt Rallroad,
100 foot right of way (Sheddfield Branch Wolf Lake Line) projected
Southeasterly over and across said cCenter line of Section 32; thence
Westerly along said center line of Sorniion 32, aforesaid; to a point in the
United States Government Meander Line, *hence continuing Westerly along said
center line at an angle of 135 degrees Zv minutes and 32 seconds with said
Government Meander Line 142.27 feet to a print; thence Southeasterly along a
line parallel to and distant by rectangular measurement 100 feet
Southwesterly frcm said Government Meander Line (56,92 feet to a point of
curvature; thence continuing Southeasterly alony 2 curve convex to the
Northeast having a radius of 905.13 feet and tangen: to the last described
line at said point of curvature 722.72 feet to a polst. of tangency in a line
which is parallel to and distant by rectangular measurcnent 100 feet
Westerly from the Indiana Illinois State Line; thence Noriherly parallel
with and 100 feet distant Westerly from said state line, a dlstance of
644.79 feet to a point; thence Northwesterly to the place «f beginning, all

in Cook County, Illinois.

EQIQQ; 3:

An irregqular shaped parcel of land situated in the Southeast 1/4 of the
Northwest 1/4 of Section 32, Township 37 North, Rangs 15 East of the Third
Principal Meridian, describesd as follows: To wit:
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Legal Description - Continued

’
T

Beginning at the point of intersection of the Easterly line of said quarter
quarter section and the United States Government Meander Line measured
Northwesterly along said Government Meander Line a distance of 17,17 feet to
a point; thence continuing Northwesterly along a line at an angle of 175
degrees, no minutes and 40 seconds with the last described line said line
also being the said Government Meander Line at this place, 745.5 fest more
or less, to a point in the Northerly line of said quarter quarter section;
thence Westerly along said Northerly line at an angle of 39 degrees 40
minutes 17 4ezonds with the last described Government Meander Line produced,
741.86 feet mure or less to & point in the Westerly line of said quarter
quarter secticn) thence Southerly along the Westerly line of said quarter
quarter section 130 feet to a point; thence Easterly along & line parallel
to and distant, by rectangular measurement 100 feet Southerly from the
Northerly line of caid quarter quarter section, 375.47 feet to a point of
curvziure; thence Soucheasterly along a curve convex to the Northeast having
a radius of 914.87 feet and tangent to last described line at eaid point of
curvature, 633.47 feet to u point of tangency, thence continuing
Southeasterly along a line cangent to last described curve at said point of
tangency being also parallel xo and distant by rectangular measurement 100
feet Southwesterly from last described Government Meander Line 335.22 feet
more or less to a point of curvarare; thence continuing Southeasterly along
a curve convex to the Northeast haviag a radius of 914,87 feet tangent to
last described line at sald point of curvature 79.66 feet to a point of
tangency; thence continuing Southeasterly along a line tangent to last
described curve at said point of tangercy .and being also parallel to and
distant by rectangular measurement 100 feel Southwesterly from said
Government Meander Line at this place, 72.54 feet, more or less, to a point
in the Easterly line of said quarter quarter ssction; thence Northerly along
said Easterly line 141.1 feet more or less to the'point of beginning, except
that part thereof deeded to the State of Illinoir Department of Conservation
by Warranty Deed recorded September 13, 1978 as document 24625137.

Parcel 4:

A trapezoidal shaped parcel of land situated in the Northeast® fractional 1/4
of Section 32, Township 37 North, Range 15 East of the Third ®rincipal
Meridian, described as follows:
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Legal Description - Continued
XL-807832-C8

Beginning at the point of intersection of the East and West center line of
said Section 32, and the Easterly line of the State of Illinois; thence
Westerly along said East and West center line 557.87 feet more or less to a
point of beginning in the United States Government Meander Line at this
place; thence Northwesterly alcng sald Government Meander Line at an angle
of 44 degrees 39 minutes and 28 seconds (as measured from East to Southeast)
with said East and West center line of Section 32, 1194.02 feet more or less
to a point in the Westerly line of said fractional 1/4 section; thence
Southerly alony said Westerly line 141.1 feet more or less to & point;
thence Southeasterly along a line parallel to and distant by rectangular
measurement 100 Yeet Southwesterly from said Government Meander Line 993.27
feet more or lesd in a point in said Bast and West center line of Section
32; thence Basterlv along sald East and West center line 142.27 feet more or
less to the point of Weginning, in Cook County, Illinois.

Parcel 5:

That part of the East 1/2 of tiie Northwest fractional 1/4 of Section 32,
Township 37 North, Range 15 Rast of the Third Principal Meridian lying West,
Southwest and South of the Meande: Line of the U.S. Government Survey of the
Years 1834 and 1835; excepting that wart thereof conveyed to the Indiana
Harbor Belt Railroad Company, a Corperation, by Warranty Deed dated July 31,
1917 and recorded on August 18, 1917 in- Fook 11494 page 472 as document
6175058 (except that part thereof dedicates for highway on March 22, 1924 as
document 8329621); and also excepting the ¥est 174 feet lylng North of the
North line of 134th Street and South of the fzuth line of 133rd Street as if
extended Eastwardly as a 66 foot street; also excepting that part thereof
deeded to the State of Illinols Department of Ccaservation by Warranty Deed
recorded September 13, 1978 as document 24625137.

Parcel) 6:

All that certain part of the East 1/2 of the Northwest 1/4 zpi also all that
certain part of the Northeast fractional 1/4, of Section 32, Tuwmship 37
North, Range 15 East of the Third Principal Meridian, in Cook County,
Illinois, particularly described as follows:
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Legal Description - Continued

f

Becinuing at a point 125.00 feet South of the North line of said Rast 1/2 of
gsaid Northwest 1/4 and 1817.00 fest East of the West line of said Section
32; thence South 56 degrees, 14 minutes East & distance of 1151.5 feet;
thence in a straight line in a Southeasterly direction 2060.0 fest more or
less to a point on the South line of the Northsast fractional 1/4 of said
Section 32, which point is 138.5 feet West of the West right of way line of
the Indiana Harbor Belt Railroad; thence West along the Socuth line of the
Northeast fractional 1/4 of said Section 32 to the West line of the
Northeast fra:tional 1/4 of said Section 32; thence North on said West line
of the Northeart fractional 1/4 of gaid Section 32 to the United States
Government Meanurr Line; therce Northwesterly along said Meander Line to the
West line of the #=pt 1/2 of the Northwest 1/4 of said Section 32; thence
North along said Weet line of the East 1/2 of the Northwest 1/4 of said
Section 32 to a point 125.0 feet South of the North line of sald Section 32;
thence East on a str2ight line parallel to and distant South 125.0 feet from
the North line of said Gection 32 to the point of beginning; excepting
therefrom, however, Parceis * and B below.

cepte '

The right of way of the Indiana Harhon Belt Railroad in said Northeast
f¥actional 1/4 of said Section 32,

Excepted Parcel B:

That part of Parcel 6 as described above falling within the following
described land:

All that part of the North 1/2 of fractional Section 22, Township 37 North,
Range 15 East of the Third Frincipal Meridian, descr.bh¢d as follows:

Commencing at & point on the West line of the East 1/2 ol tie North West 1/4
of said fractional Section 32, said line being also the cercsr line of
Avenue ¥ cxtended Northerly, said point being 125 feet distau® Southerly
from the North line of said North West 1/4 of fractional Secticii 32; thence
Fasterly 520 feet, more or less, along a line pearallel with and 125 feet
distant Southerly from the North line of said North West 1/4 of fractional
Section 32, to a concrete Monument, said line being the Southerly property
line of the State of Illinois; thence South 58 degrees 46 minutes 03 seconds
East 1183.03 feet along the Southwesterly property line of the State of
Illinois; thence South 25 degrees 45 minutes 31 seconds, East 35.00 feet;
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thence South 46 degrees 14 minutes 29 seconds West 875.00 feet; thence North
50 degrees 43 minutes 10 eeconds West 132.29 feet; thence North 00 degrees
30 minutes 34 seconde West 465.31 feet; thence North 58 degrees 46 minutes
03 seconds West 190 feet; thence North 60 degrees 43 minutes 10 eeconds West
310.00 feet to a point on a line parallel with and 575 feet dlistant
Southerly from the North line of esaid Northwest 1/4 of fractional Section
32; thence Westerly along said parallel lina to a point on a line 370.00
feat distant Easterly from the West line of the East 1/2 of the North West
1/4 of saia Sfractional Section 32; thence Southerly and parallel to said
West line of ‘tho East 1/2 of the North West 1/4 of fractional Section 32, to
a2 point on the-suutherly line of 133rd Street extended Easterly; thence
Westerly along ‘tlrn Southerly line of 133rd Street extended, to the West line
of the East 1/2 of sa‘d North West 1/4 of fractional Section 32, thance
North along said Wesc line to the point of beginning.

Parcel 7:

That part of the North 1/2 of the South Eaet fractional 1/4 of Section 32,
Township 37 North, Range 15 East cf the Third Principal Meridian, lying
North of the Right of Way of the itate line and Indian City Railroad Company
(that is lying North of the South 214 feet of eaid North 1/2 of said South
East fractional 1/4 of Section 32) an® South West of the Indiana Harbor Bel'
Railroad Company Right of Way (that is South West of a line running from a
point on the North line of the South East fractional 1/4 704.34 feet East of
the North and South 1/4 line of Section 3Z2.and thence running South East
along a line parallel to and distant by rectano:lar measurement 100 feet
South West of the United States Government Meander Line 456.52 feet to a
point of ~urvature; thence continuing South East zlong a curve convex to the
North Fast having a radius of 905,13 feet and tangeut to the last described
line to a point of curvature 721.72 feet to a point ui-tangency in a line
parallel to and distant by rectangular measure 100 feet West from the East
State Line; thence South along the line tangent to the lest described curve
to a point of tangency and parallel to said East State Linz 133.87 feet more
or less to & point in said North line of the South 224 feet of the said
North 1/2 of said South East fractional 1/4) and except that part thereof
dedicated for highway March 22, 1924 as document number 8329021 und except
the South 215 feet of the North 255 feet of the West 100 feet thereof, all
in Cook County, Illinois.
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Rarcel §:

Lots 1 to 16, both lnclueive, in McNamara's Second Addition to Hegewisch, a
subdivision of the West 174 fset (except the South 40 feet taken for streest)
of the South West 1/4 of the Soutch East 1/4 of the North West 1/4 of
fractional Section 32, Townehip 37 North, Range 15 EFast of the Third
Principal Meridian, in Cook County, Illinois a plat of which subdivision was
recorded in the Office of the Recorder of Deeds of Cook County, Illinois on
February 21, 1257 as document 16831547 all in Cook County, Illinois.

(Easement Parcel)

Beginning at a poin: on the West line of the 100 foot Right of
Way of the IHB RR salid noint being located at the intersection
of the said Wast line of the IHB Right of Way and the South
line of the N.W, 1/4 of ihe N.E. 1/4 of Fracticnal Section 32-
37-15, thence Northwesteriy 'along the gaid West line of the
+ IHB RR Right of Way to a polat on the North line of said N.W.
1/4 of the N.E, 1/4 of Fractizpal 1/4 of Sec. 32-37-14, said
point being 50 feet West of tre intersection of the center
line of the INB Right of Way and the North line of said N.W,
1/4 of the N. E. 1/4 of Sec. 32-57/-15, thence West 40 feeat
along the said North line of the said N,W. 1/4 of the N.E. 1/4
of Fractional Section 32-37-15, %~ a point; thence
Southeasterly along a iine 40 feet distant from the said West
line of the IHB RR Right of Way to a poiri 40 feet North of
the South line of the N.W. 1/4 of the N.E. 1/% of Fractional
Section 32-37-15, thence West B85 feet more or less to the
property line of Island Homes, Inc., thence Snvtheasterly
along said property line a distance of 40 feet tu s point on
said Island Homes, Inc,, property line said pulnt being
located at the intersection of the South line of the Ww.W. 1/4
cf the N. E. 1/4 of Sec, 32-37-15 with said property line of
Island Homes, Inc., thence East 125 feet more or less to the
point of beginning in Fractional Sec. 32, Township 37 North,
Range 15 East of the 3rd P.M. in Cook County, Illinois,

»DOCUMENT & CHION26301. 1;DATE: 1 1092TIME: 19:08

PIN M1

Common Address: 4000 Eest 134th Street, Chicago, Illinois
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PERHANENT REAL ESTATE INDEX

26~32-114-011
26-32~200-002
2622309505
26~32-400-00G
26~32-500-003
26~32-116-001
26~32-116~002
26~32-116~003
26~32-116-004
26-32-116~005
26-32-116-006
26~32-116-007
26-32~116~008
26-32-116-009
26-32-116-010
26-32-116-011

26-32-116-012

26~32-116~013
26-32-116-014

26-32-116-015
26~32-116-016
26-32-400-009




