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KNOW ALL MEN BY THESE PRESENTS: COOK COUNTY RECORDER

FOR YALUE RECEIVED, the undersigned, HARBOUR POINT ESTATES,
INC., an /1)linois corporation (the "Assignor"), hereby grants,
assigns, trznifers and sets over unto U § WEST FINANCIAL SERVICES,
INC., a Colorddo corporation, its successors and assigns (the
vSecured Party”} - (a) all of the rents, issues, profits and income
whatsoever aris.rg from or which may be had under any leases or
tenancies (the "Le2s2s8") now existing or which may be hereafter
created {and under ary extensions or renawals thereof) on all or
any part of the real estate situated in the City of Chicago, County
of Cook, State of Illinuir, described in Schedule A attached hereto
and by this reference made-a part hereof, and the buildings and
improvements now or hereatter located thereon, said real estate,
buildings and improvements bairs hereinafter together called the
"premises", (b) all right, titla and interest of Assignor in and to
all Leases, and (¢) all guaranties, amendments, replacements,
extensions, and renewals of thel Teases and any of them, as
additional collateral security for: . (i) the payment of the
indebtedness secured by the Mortgage and Security Agreement of even
date harewith executed by Assignor for cthe Lonefit of Secured Party
(said document, as the same may be arended, modified or
supplemented from time to time hereafter, iv herein called the
"Mortgage"), including, without limitation, tne jadebtedness now or
hereafter evidenced by the Note (as defined in tlie Mortgage) in the
principal amount of Seven Million Seven Hundred Fifty Thousand and
No/100 Dollars ($7,750,000.0G}; and (ii) the perforrmance of all of
the covenants, warranties, representations, terms ana crnditions of
the Mortgage and all other documents securing said indektedness.

As used hereinafter, the term "Mortgage Documents" shall medn
the Note, the Mortgage, this Assignment of Rents and lLeases, and
each other document securing the indebtednese evidenced by the
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Note, as each of the foregoing may from time to time be amended,
modified or supplemented, or any instrument issued in substitution
or exchange therefor or for such substituted or exchanged
instrument.

Assignor will observe and perform all covenants, conditions,
and agreements in any Lease or in any assignment in fact given by
Assignor to Secured Party of any particular lLease on the part of
Assignor or the landlord to be observed and performed thereunder.
Except as set forth in Section 3.1M of the Loan Agreement, of even
date herewith, between Assignor and Assignee, Assignor will not,
without the prior written consent of Secured Party, (a) accept any
payment of rent or instaliments of rent (including, without
limitation, security deposits) for more than one (1) month in
advance, t) amend, cancel, abridge, terminate, or modify any
Lease, (c) take any action or exercise any right or option which
would permit “h2 tenant under any Lease to cancel or terminate said
Lease, or (d) perait any Lease to be or become subordinate to any
lien other than ‘the lien of the Mortgage or any lien to which the
Mortgage is now or may pursuant to its terms become subordinate.
As used in this Assigynment of Rents and Leases, the terms "Lease"
and "Leases" shall include, without limitation, all agreements for
the management, maintenance, or operation of any part of the
Premises.

It is ajreed that Assigrnor -zhall be entitled to collect and
retain the rents, issues and piofits of and from the Premises or
any part thereof unless an Event. »f Default, as defined in the
Mortgage, occurs and is continuing.. in the event such an Event of
Default shall have occurred and be continuing, Secured Party shall
be entitled forthwith without any notice whatsocever to Assignor to
take possession and control of the Premises-and shall have the sole
and exclusive right and authority to manage a.id operate the same,
to collact the rents, issues, profits and irceme therefrom, with
full power to employ agents to manage the Premisss, and to do all
acts relating to such management, including, buil. not limited to,
negotiation of new leases thereon, making adjustmants of existing
Leases, contracting and paying for such repairs and replocements to
the buildings and fixtures, equipment and personal propcriv. located
therein and used in any way in the operation, use, and ociupancy of
the Premises as in the sole judgment and discretion of Secured
Party may be necessary to maintain the same in a tenancable
condition, purchasing and paying for such additional furniture and
equipment as in the sole judgment of Secured Party may be necessary
to maintain a proper rental income from the Premises, employing
necessary maintenance employees, purchasing fuel, providing
utilities and paying for all other necessary expenses incurred in
the operation of the Premises, maintaining adequate insurance
coverage over hazards customarily insured against and paying the
premiums therefor, and applying the net rents, issues, profits and
income so collected from the Premises, after deducting the costs of
collection thereof, which shall include a reasonable management fee
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for any management agent so employed, against the amount expended
for repairs, upkeep, maintenance service, fuel, utilities, taxes,
assessments, insurance premiums and such other expenses as it may
be necessary or desirable to incur, in the sole discretion of
Secured Party, in connection with the operation of the Premises,
and against interest, principal or other charges which have or
which may become due, from time to time, under the terms of the

Mortgage Documents.

In the event such an Event of Default shall have occurred and
be continuing, Assignor agrees to endorse and deliver to Secured
Party, all then existing Leases. Without limiting the provisions
of the immediately prececding sentence, and whether or not Assignor
endorses ~and/or delivers said Leases to Secured Party, as
aforesaid;, this Assignment of Rents and Leases shall be deemed to
be an assigrment of all such Leases to Secured Party. The
proviasions hersof shall not limit the effect of any assignments of
particular Leawez in fact given to Secured Party by Assignor.

It is further -understood that this Assignment of Rents and
Leases shall not operate to place responsibility for the control,
care, management or repail of the Premises upon Secured Party, nor
for the performance ot -znny of the terms and conditions of any
Leases assigned hereundel, 1nor sh2ll it operate to make Secured
Party responsible or liable r¢r any waste committed on the Premises
by the tenants or any other party or for any dangerous or defective
condition of the Premises or fo. any negligence in the management,
upkeap, repair or control of tha Premises resulting in loss or
injury to any tenant, invitee, licersne, employee or stranger.

The acceptance of this Assignment cf Rents and Leases and the
collection of the rents hereby assigned in ine event of an Event of
Default, as referred to above, shall be without prejudice to and
shall not constitute a waiver on the part oi Sacured Party of any
of Secured Party's rights or remedies under the terms and
conditions of the Mortgage Documents, at law or- in equity, or

otherwise.

Assignor hereby assigns to Secured Party (a) any oward or
other payment which Assignor may hereafter become eititled to
receive with respect to 2 Lease as a result of or pursuant to any
bankruptcy, insolvency, or reorganization or similar proccedings
involving the tenant under such Lease and (b) any and all payments
made by or on behalf of any tenant of any part of the Premises in
lieu of rent. Assignor hereby irrevocably appoints Secured Party
as its attorney to appear in any such proceeding and/or to collect
any such award or payment.

Secured Party may, at its option, notify any tenants or other
parties of the existence of this Assignment of Rents and Leases.
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The remedies of Secured Party hereunder are cumulative and the
exercise of any one or more of the remedies provided for herein
shall not be construed as a walver of any of the other remedies of
Secured Party so long as any obligation under the Mortgage
Documents remains unsatisfied.

All rights of Secured Party hereunder shall inure to the
benefit of its successors and assigns, and all obligations of
Assignor shall bind its successors and assigns. All rights of
Secured Party in, to and under this Assignment of Rents and Leases
and in and to the collateral security provided hereby shall pass to
and may be exercised by any assignee thereof. Assignor agrees that
if Secured Party gives notice to Assignor of an assignment of said
rights, rpon such notice the liability of Assignor to the assignee
shall be j:mediate and absolute. Assignor will not set up any
claim agajis’ the original or any intervening Secured Party as a
defense, counterclaim or set off to any action brought by any such
assignee for any amounts due hereunder or for possession of or the
exercise of riynts with respect to the collateral security provided

hareby.

hkll notices, demands and requests given hereunder shall be in
writing, All such noticss, demands and requests by Secured Party
to Assignor shall be deemed tn have been properly given if served
in person or if sent by United-States registered or certified mail,
postage prepaid, addressed to Z2scignor at:

Harbour Point Estates, Inc.

4000 E. 134th Street

Chicago, Illinois 60633

Attention: Mr. Barry 1. Silverbers

a copy to:

The Law Offices of James T. Bradley and issociates, Ltd.
Colony Building; Suite 200

5 W. Cass Street

Joliet, Illinois 60431

Attn: James T. Bradley, Esq.

or to such other address as the party to be addressed may from time
to time designate by written notice to Secured Party given as
herein required. All notices, demands and reguests by Assignor to
Secured Party shall be deemed to have been properly given if served
in person or if sent by United States registered or certified mail,
postage prepaid, addresised to Secured Party at:

U 8 WEST Financial Services, Inc.

One Canterbury Graen

P.0. Box 120013

Stamford, Connecticut 06912-4099

Attn: Vice President Commercial Real Estate
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with a copy to:

U S WEST Financial Services, 1Inc.
One Canterbury Green

P.0. Box 120013

Stamford, Connecticut 06912-4099
Attn: General Counsel

or to such other address as Secured Party may from time to time
designate by written notice to Assignor given as herein required.
Notices, demands and requests given by mail in the manner aforesaid
shall be deemed sufficlently served or given for all purposes
hersunie; three (3) days after the time such notice, demand or
regquest zhall be deposited in the mails,

IN WITW®3S WHEREOF, the undersigned have executed this
Assignment on ‘cre day ard year first above written.

HARBOUR POINT ESTATES, INC.,

an Illinoisiic 'jzf:on

{
By: NG,

Name:ugarry I. Sibverberg
Its: ‘President
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STATE OF FLORIDA )

} 8S.
COUNTY OF M
c .
I, (Zfim.mu’ f'( ZML./ , the undersigned, a Notary
Public in for sald County, in the State aforesaid, DO HEREBY

CERTIFY THAT Barry I. Silverbherqg, President of HARBOUR POINT
ESTATES, INC., an Illinois corporation, who is personally known to
me to be the same person whose name is subscribed to the foregoing
instrument as such President appeared before me this day in person
and acknowledged that ha signed and delivered said instrument as
his owr tree and voluntary act and as the frea and voluntary act of
sald corpsration, for the uses and purposes therein set forth. He
did not tak: an oath.

GIVEN under my hand and Notarial Seal, this 2nd day of
December, 1992.

0C 77046 $£

Print Name: Terine £ Dl

({ SEAL)
My Commission Expires:
-~
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EXHIBIT R 7

Legal Description

Rarcel 1:

The Northeast 1/4 of the Southwest 1/4 of Section 32, Township 37 Norih,
Range 15 East of the Third Principal Meridian (except the South 224 feet
thereof), (except that part thereof dedicated for highway on March 22, 1924
as document 8329021, in Cook County, llinois) and also excepting Lots 1 to
29 inclusive in McNamara's First Addition to Hegewisch being a subdivision
of the West 174 feet [except the North 40 feet taken for street) of the West
1/2 of the Wsot 1/2 of the Eaest 1/2 of the Southwest 1/4 of Section 32,
Township 37 Naorth, Range 15 Rast of the Third Principal Meridian, North of
the South Chiceyr and Southern Railroad, in Cook County, Illinois.

That part of the Southeast iractional 1/4 of Section 32, Township 37 North,
Range 15 East of the Third Pcincipal Meridian, described as follows:

Beginning at the point of interaaction of the Eaet and West center line of
said section and the Southwester'v line of the Indiana Harbor Belt Railroad,
100 foot right of way (Sheddfield Branch Wolf Lake Line) projected
Southeasterly over and across said center line of Section 32; thence
Westerly along said center line of Sercion 32, aforesaid; to a point in the

United States Government Meander Line; <hance continuing Westerly along said
center line at an angle of 135 degrees Z( ninutes and 32 seconds with said
Government Meander Line 142.27 feet to a point; thence Southeasterly along a
line parallel to and distant by rectangular mescurement 100 feet
Southwesterly from said Government Meander Line 456.92 feet to a point of
curvature; thence continuing Southeasterly along s curve convex to the
Northeast having a radiuvs of 905.13 feet and tangeri to the last described
line at said point of curvature 722.72 feet to a polii-of tangency in a line
which is parallel to and distant by rectangular measurument 100 feet
westerly from the Indiana Illinois State Line; thence Norcherly parallel
with and 100 feet distant Westerly from said state line, a'diptance of
644.79 feet to a point; therce Northwesterly to the place Of beginning, all
in Cook County, Illinois.

»
»

An irreqular shaped parcel of land situated in the Southeast 1/4 of the
Northwest 1/4 of Section 32, Township 37 North, Range 1% East of the Third
Principal Meridian, described as follows: To wit:
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Legal Deséription - Continned

Beginning at the point of intersection of the Easterly line of sald qu. rter
quarter section and the United States Government Meander Line measured
Northwesterly along said Government Meander Line a distance of 17.17 f.at to
a point; thence continuirg Northwesterly along & line at an angle of 1.5
degrees, no minutes and 40 seconds with the last described line said l-ne
also being the zaid Government Meander Line at this place, 745.5 feet iore
or lees, to a point in the Northerly line of said quarter quarter sect. on;
thence Westerly along said Northerly line at an angle of 39 degrees 40
minutes 17 zsconds with the last described Government Meander Line prodiced,
741,86 feet ziore or less to a point in the Westerly line of said quarte:
quarter sectibn: thence Southerly along the Westerly line of said quarter.
quarter secticit 1?0 feet to a point; thence Easterly along & line paraliel
to and distant, Lv zectanjular measurement 100 feet Southerly from the
Northerly line of sxnid quarter quarter section, 375.47 feet to a point »f
curvature; thence Scucheasterly along a curve convex to the Northeast “uving
a radius of 914.87 feet zpd tangent to last described line at said point of
curvature, 633.47 feet tu a-point of tangency, thence continuing
Southeasterly along a line tangent to last described curve at said polut of
tangency being also parallel(tn and distant by rectangular measurement 100
feet Southwesterly from last dascribed Government Meander Line 335.22 feet
more or less to a point of curvecure; thence continuing Southeasterly along
a curve convex to the Northeast havinj a radius of 914.87 feat tangent to
last described line at said point of curvature 79,66 feet to a point of
tangency; thence continuing Southeastcriy along a line tangent to last
described curve at said point of tangeniy and being also parallel to and
distant by rectangular measurement 100 feel Southwesterly from said
Government Meander Line at this place, 72.54 faet, more or less, to a point
in the Easterly line of sald quarter quarter gection; thence Northerly along
said Easterly line 141.1 feet more or less to ihe point of beginning, except
that part thereof deeded to the State of Illinois Papartment of Conservation
by Warranty Deed recorded September 13, 1978 as document 24625137,

Parcel §: to

A trapezoidal shaped parce. of land eituated in the Northeact fractional 1&?
of Section 32, Township 37 North, Range 15 East of the Third Psincipal b
Meridian, described as follows: e
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Legal Description - Continued
XL-807832-C8

Beginning at the point of intersection of the East and West center line of
gaid Section 32, and the Easterly line of the State of Illinois; thence
Westerly along said East and West center line 557.87 feet more or less to a
point of beginning in the United States Government Meander Line at this
place; thence Northwesterly along said Government Meander Line at an angle
of 44 degrees 39 minutes and 28 seconds (as measured from East to Southeast)
with saié East and West center line of Section 32, 1194.02 feet more or less
to a point in the Westerly line of said fractional 1/4 section; thence
Southerly aleny said Westerly line 141.1 feet more or less to a point;
thence Southezsrerly along a line parallel to and distant by rectangular
measurement 100 Zret Southwesterly from said Government Meander Line 993.27
feet more or lecs v a point in said East and West center line of Section
32; thence Easter)y 7long said East and West center line 142.27 feet more or
less to the point of ULeginning, in Cook County, Illinois.

Rarcel 5:

That part of the East 1/2 of tine Northwest fractional 1/4 of Section 32,
Township 37 North, Range 15 East of the Third Principal Meridian lying West,
Southwest and South of the Meandei Line of the U.S, Government Survey of the
Years 1834 and 1835; excepting that part thereof conveyed to the Indiana

Harbor Belt Railroad Company, a Corpo:mcion, by Warranty Deed dated July 31,
1917 and recorded on August 18, 1917 in Book 11494 page 472 as document
6175058 (except that part thereof dedicated fer highway on March 22, 1924 as
document 8329021); and also excepting the Wes: 174 feet lying North of the
North line of 134th Street and South of the fouth line of 133rd Street as if
extended Eastwardly as a 66 foot street; also excepting that part thereof
deeded to the StatZ of Illinois Department of Conservation by Warranty Deed
recorded September 13, 1978 as document 24625137.

Barcel §6:

All that certain part of the East 1/2 of the Northwest 1/4 ara also all tha
certain part of the Northeast fracticnal 1/4, of Section 32, fownship 37
North, Range 15 Bast of the Third Principal Meridian, in Cook Caunty,
Illinois, particularly described as follows:

b
or
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Legal Description - Continued

Beginning at a point 125.00 feet South of the North line of said Bast 1/2 of
said Northwest 1/4 and 1817.00 feet East of the West line of said Section
32; thence South 56 degreas, 14 minutes East a distance of 1151.5 feet;
thence in a gtraight line in a Scutheasterly direction 2060.0 feet more or
less to a point on the South line of the Northeast fractional 1/4 of said
Section 32, which point is 138.5 feet West of the West right of way line of
the Indiana Yarbor Belt Railrcad; thence West along the South line of the
Northeast fractional 1/4 of said Section 32 to the Weat line of the
Northeast frecrional 1/4 of said Section 32; thence North on said West line
of the Northess. fractional 1/4 of said Section 32 to the Unlted States
Government Meander Line; thence Northwesterly along said Meander Line to the
West line of the fast 1/2 of the Northwest 1/4 of said Section 32; thence
North along said Weei line cf the East 1/2 of the Northwest 1/4 of sald
Section 32 to & point 125,0 feet South of the North line of said Section 32;
thence East on a straigat .line parallel to and distant South 125.0 feet from
the North line of said Sectisn 32 to the point of beginning; excepting
therefrom, however, Parcels A and B below,

Excepted Parcel B:

The right of way of the Indiana Harbor Belt Railroad in said Northeast
fractional 1/4 of said Section 32.

Excepted Parce) B:

That part of Parcel 6 as described above falling within the following
described land:

All that part of the North 1/2 of fractional Section iz, Township 37 North,
Range 15 East of the Third Principal Meridian, described-as follows:

Commencing at a point on the West line of the EBast 1/2 of tha North West 1/4
of said fractional Section 32, said line being also the centsr line of
Avenue K extended Northerly, said point being 125 feet distant Southerly
from the North line of said North wWest 1/4 of fractional Section 32; thence |
Fasterly 520 feet, more or less, along a line parallel with and 125 feet @
distant Southerly from the North line of said North West 1/4 of fractional
Section 32, to a concrete Monument, said line being the Southerly property

line of the State of Illirois; thence South 58 degrees 46 minutes 03 seconds
East 1183.03 feet along the Southwesterly property line of the State of
Illinois; thencc South 25 degrees 45 minutes 31 geconds, East 35.00 feet;

L2626
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Legul Description - Continued

thence South 46 degrees 14 minutes 29 seconds West 675.00 feet; thence North
50 degrees 43 minutes 10 seconds West 132,29 feet; thence North 00 degrees
30 minutes 34 seconds West #65.31 feet; thence North 58 degreee 46 minutes
03 seconds West 190 feet; thence North 60 degrees 43 minutes 10 seconds West
310.00 feet to a point on a line parallel with and 575 feet distant
Southerly from the North line of gaid Northwest 1/4 of fractional Section
32; theice Westerly along said parallel line to a polnt on a line 370,00
feet distan* Fasterly from the West line of the East 1/2 of the North West
1/4 of said fractional Section 32; thence Southerly and parallel to said
West line of tiie East 1/2 of the North West 1/4 of fractlonal Section 32, to
a point on the Sovtherly line of 133rd Street extended Easterly; thence
Westerly along the Snutherly line of 133rd Street extended, to the West line
of the East 1/2 of aaid Nor:h West 1/4 of fractional Section 32, thence
North along said Wesr ' line 0 the point of beginning.

Parcel 7:

That part of the North 1/2 of tha Scuth East fractional 1/4 of Sectlion 32,
Township 37 North, Range 15 East ¢f the Third Principal Meridian, lying
North of the Right of Way of the Stete line and Indian City Railroad Company
(that is lying North of the South 2.4 feet of said North 1/2 of said South
East fractional 1/4 of Section 32) and 3outh West of the Indiana Harbor Belt
Railroad Company Right of Way (that is South West of a line running from a
point on the North line of the South East izactional 1/4 704.34 feet East of
the North and South 1/4 line of Section 32 #nd thence running South East
along a line parallel to and distant by rectangular measurement 100 feet
South West of the United Stutes Government Meander Line 456.52 feet to a
point of curvature; thence continuing Scuth East (along a curve convex to the
North East having & radius of 905,13 feet and tanger: to the last described
line to a point of curvature 721.72 feet to a point of tangency in a line
parallel to and distant by rectangular measure 100 fest West from the East
State Line; thence South along the line tangent to the last described curve
to a point of tangency and parallel to said East State Line 123.87 feet more
or less to a point in said North line of the South 224 feet 4% the said
North 1/2 of said South East fractlonal 1/4) and except that prct thereof
dedicated for highway March 22, 1924 ae document number 8329021 and except
the South 215 feet of the Nourth 255 feet of the West 100 feet thereof, all
in Cook County, Illinois.

¢
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Legal Description - Continued

Parcel §:

Lots 1 te 16, both inclusiva, in McNamara's Second Addition to Hegewisch, a
subdivieion of the West 174 feet (except the South 40 feet taken for street)
of the South West 1/4 of the South East 1/4 of the North West 1/4 of
fractional Section 22, Township 37 North, Range 15 East of the Third
Principal Meridian, in Cook County, lllinois a plat of which subdivision was
recorded in Lhe Office of the Recorder of Deeds of Cook County, Illinois on
February 21, 1257 as document 16831547 all inr Cook County, Illincis.

(Easement Parcel)

Beginning at a point on the West line of the 100 foot Right of
Way of the IHB RR said point being located at the intearsection
of the said West line ¢f the IHB Right of Way and the South
line of the N.W, 1/4 of che N.E. 1/4 of Fractional Section 32-
37-15, thence Northwesterly along the sald West line of the
4 IHB RR Right of Way to a puirt on the North line of said N.W,
1/4 of the N.E. 1/4 of Fracticial 1/4 of Sec. 32-37~14, saia
point being 50 feat West of ulin lintersaction of the center
line of the IHB Right of Way and “ne North line of said N.W,
1/4 of the N. E. 1/4 of Sec. 32-77-15, thence West 40 feeat
along the said North line of the said /N.W. 1/4 of the N.E. 1/4
of Fractional Section 32-37-15, tu_ a point; thence
Southeasterly along a line 40 feet distin’ from the said West
line of the IHB RR Right of Way to a pein’ 40 feet North of
the South line of the N.W. 1/4 of the N.E. 1/4 of Fractional
Section 32-37-15. thence West 85 feet more or -less to the
property line of Island Homes, Inc., thence Soatheasterly
along said property line a distance of 40 feet to 2 peint on
said Island Homus, Inc., property line said peint being
located at the intersection of the South line of the ¥.if., 1/4
of the N, E. 1/4 of Sec., 32-37-15 with said property iine of
Island Homes, Inc., thence East 125 feet more or less to the
point of beginning in Fractional Sec. 32, Township 37 North,
Range 15 East of the 3rd P.M. in Cook County, Illinois.
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