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MORTGAGE
THIS MORTGAGE ("Security lastrument") is given on Nooswmoer 24 19 ? 2

The morigagor is MARSHALL J. GERBER and SANDRA M. GERBER, HUSBAND AND WIFE ("Borrower"}
‘This Secutity Instrument is given to FIRST UNION MORTGAGE CORPORATION. which is organized and
existing under the laws of NORTH CAROLINA, and whose address is 4300 SIX FORKS ROAD, P.O. BOX
18109, RALYGiI, NORTH CAROLINA 27619 ("Lender"). Borrower owes Lender the principal sum of
NINETY-EIGH1 " THOUSAND AND 00/100ths Dollars (U.S5.598,000.00). This debt is evidenced by
Borrower™s note cated the same date as this Security Instrument ("Note"), which provides for monthly payments,
with the full debt_7f{ not paid ecarlier. due and payable on DECEMBER !, 2022. This Security Instrument
secures to lLender: =) 'he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and snodifice.ions of the Nole; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the cawnrity of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the fGlHlowing described property located in COOK County, lllinois:

FUMC Loan No. 201107

UNIT 12-5 IN COVINGTU?: MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
POLUOWING DESCRIBED REAJ. ESTATE: PART OF THE EAST HALF OF THE NORTHEAST
GUARTER OF SECTION 8, SECTINN 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERDIAN, IN COOK COUNTY, 1LLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A" TC THE DRCLARATIUON OF CONDCMINIUM RECORDED AS DOCUMENT NO.

N
27412916, AND AMENDE!> FROM Tl -TO TIME, WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMIN ELEMENTS, IM.CCOK COUNTY, ILLINOIS.
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which has the address of 1016 BRENTWOOD CIRCLE, BUFFALO GROUYVE, Eg
(Street} rCliy) h
Hlinois 60089 ("Property Address™); 8
{Zip Cod w
P e) (1
TOGETHER WITH al] the improvements now or hereafter crected on th2 property, and all easements, D
appurtenances, and fixtures now or hereafter a part of the property. All replacements anu additions shall aiso be > y]

covered by this Security Instrument. All of the foregoing is referred to in this ecuw ity Instrument as the
"Properiy."

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveserl and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except” forencumbrances of
record. Borrower warrsnts aud will itefend generally the title to the Property against all clcip s and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and pon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Tsxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum
("Funds") for: (a) ycarly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yeorly leasehold paymenils or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; (d) vearly flood insurance premiums. if any; (¢) yearly mortigage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph B, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not lo cxcecd the maximum amount 8 lender for a
federally related martgage toan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedurcs Act of 1974 28 amended from time to time, 12 U.S.C., § 2601 et seq. ("RESPA™), unlcss another law
that applies to the Funds sets a lesser amount. If so, Lender may. at zny time. collect and held Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current
datz and reasonable estimates of expenditures of future Escrow Items or otherwise in accor with applicable
law, -
ILLINOIS-Single Family-Funnie Muc/Freddie Mac UNIFORM INSTRUMENT
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The Funds shall mUNQ:E:EI\QJAL«QuQTE M’al agency, instrumenislity,

or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a cherge. However, Lender may require Borrower Lo
pay a onc-time charge for an independernt real estate tax reporting service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to
be paiid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agroe ir wriling. however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for
which each debit to the Funds was riade. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account (o Borrower for the exeess Funds in accardance with the requirements of applicable law. If the amount of
the Funds heid by Lender at any time is not sufiicient 1o pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the smount necessary 1o make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lender’s sole
discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property. shall spply any Funds held by Lender at the time of acquisition
or sale as a credi. against the sums sccured by this Security Instrument.

3. Appliem!sn of Paymwnts. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 4 snd 2 shall be applied: first, to any prepayment charges due under the Note; second, (o
amounis payablie under parsgraph 2; third, to interest due; fourth, to principa)l due; and last, to any late charges
due under the Note.

4. Charges; Licia. Jorrower shall pay all taxes, assessments, charges. fincs and impositions atiributable to
the Property which may atizin priority over this Security Instrument, and leaschold paymenls or ground rents,
if any. Borrower shall pay tbise obligations in the manner provided in puragraph 2, or if not paid in that
manner, Borrower shall pay tliery on time direcily to the person owed payment. Borrower shall promptly furnish
to Lender all notices of amcyiis to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish {7 Lender receipts evidencing the payments.

Borrower shall promptly di=sivoge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to tae prrment of the obligation secured by the lien in a manner acxceptable to
Lender; (b) contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to pravent the enforcemen! of the lien; or (c) secures from the holder of
the lien an agreement satisfactory (o Lender subordinating the lien to this Security Instrument. If lender
determines that any part of the Property i3/ =ubisct to & lien which may oltain priority over this Securitly
Instrument, Lender may give Borrower a noticx icentifying the lien. Borrower shall satisfy the lien or take one
or more of the aciions set forth above within 10 lays of the giving of notice.

%. Hazard or Pruperty Insurance. Borrawer shal) kecp the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including Tloods ar flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires” 7 he insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall rict be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s optioi, oblain coverage to protect Lender’s rights in
the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to/Tender and shall include a standard mortgage
clause Lunder shall have the right to hold the policies and renewals. if Le2nder requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewat notices. n the event of loss, Borrower shall give
prompt notice !o the insurance carrier and Lender. Lender may make pioof of loss if not made promptly by
Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procrids 'shall be applied to restoration or
repair of the Property damaged, if lhe restoration or repair is economically [(esitite and Lender's security is not
lessened. If the restoration or repuir is not economically feasible or Lender’s seiurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrunvent, whether or not then due,
with any excess paid to Borrower. [ Borrower sbandons the Property, or does nue. atswer within 30 days a
notice from Lender that the insuraiice carrier has offered to settle a claim, then Lendur mavecollect the insurance
proceeds. Lender may use the procesds (o repair or restore the Property or to pay sums ricticed by this Security
Insirument., whether or not then duve. The 30-day period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in writing. any application ol proceeds t¢ principa! shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ~cange the amount
of the pavments. 1f under poragraph 21 the Property is acquired by Lender, Borrowers rightio any insurance
policies and proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the
exlent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish. and use the Property as Borrower’s principal residence wilhin sixty
days after the execulion of this Security Instrument and shell continue 1o occupy the Property as Borrower's
principal residence for at least onu year afier the dale of occupancy. unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commil waste on the Property. Borrower shall be in default if ony forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the {ien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default snd reinstate, as provided in paragraph 18, by cusing the action or proceeding
to be dismissed with 8 ruling that, in Lender's good faith determinstion, precludes forfeiture of the Borrower's
interest {n the Property or other material impairment of the lien created by this Securily Instrument or Lender's
security interest. Borrower shall also be in default if Horrower, during the leoan application process, gave
matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the Joan evidenced by the Note, including, bul not limited to, representations
concerning Borrower’s oecupancy ©f the Property as a principal residence. ! this Security Instrumeni is on a
temsehold, Borrower shail comply with all the provisions of the lease. {f Borrower acquires fee title to the
Property, the lesschald and the fes titie shall not merge unless Lender agrees to the merger in writing.
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contained in this Security Instrument., or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probste, for condemnation or forfeiture or to enforce laws
of regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and
Lender's rights in the Property. Lender's actions may inctude paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and cnltering on the
Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have to do
so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obliin coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in
cifect, from an allernale mortgage ins:rver approved by Lender. If substantizlly equivalent mortgage insurance
coverage is nol available, Borrower shill pay to Lender cach month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo be in effect.
Lender wili acrepnl, use and retain these payments as a loss reserve in lieu of mortgege insurance. Loss reserve
payments ma; i longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period tlai Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is
obtained. Borrowrr thall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until (07 12quirement for inorigage insurance ends in accordance with any written agreement between
Borrower and Lender o0 wpplicable law.

9. Inspection. Lender ~r its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. Tiie proceeds of any award or claim for damages, direct or conscquential, in connection
with any condemnation or Uiher taking of any part of the Property, or for conveyance in lieu of condemnalion,
arc hereby assigned and shall be jaic t~ Lender.

In the event of a total takinp of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thoa cue, with any excess paid 1o Berrower. In the event of a partial taking
of the Property in which the fair ma ket value of the Property immediately before the taking is ecqual to or
greater than the amount of the sums secued by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writun)), the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied byt following fraction: (a) the total amcunt of the sums secured
immediately before the taking. divided by (bh) the fair market value of the Property immediateiy before the
taking. Any balance shall be paid to Borrower. In tae eveut of a partial taking of the Property in which the fair
markect value of the Property immediately before the taking is less than the amount! of the sums secured
immedistely before the taking. uniess Borrower and Li:ncder otherwise agree in writing or uniess applicable law
olherwise provides, the proceeds shall be applied to the smumrs secured by this Security Instrument whether or not
the sums are then due.

I{f the Property is abandoned by Borrower. or if, after ariice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrowcr fails to respond to Lender within 30 days after
the date the notice is given, Lender is suthorized (o collect“and apnly the proceeds, at its option, cither to
restoration or repair of the Property or to the sums secured by thi; Security Instrument, whether or not then
due.

Uniess Lender and Borrower otherwise agree in writing, any applicz.icn of procecds to principal shall not
extend or postpone the due date of the monthly payments referred to in paresrazhs 1 and 2 or change the amount
aof such payments.

11. Borrower Not Released; Forbearanes By Lender Not a Walver. Exteiision of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrover. or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any succeisor in interest or refuse to
extend time for payment or otherwise modi{y amortization of the sums secured by this srcurity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interevt. Any {orbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exerrise of any right or
remedy.

12. Successors and Assigns Bound; .Joint and Several Liabllity; Co-signers. The covenants and agrecments
of this Security Instrument shal!l bind and berefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower
who vo-signs this Security Insirument but does not execute the Note: (a) is co-signing this Security Instrument
oniy to morigage., gran! and convey ihar Borrowers interest in the Property under the terms of this Security
Instrument; {b) is nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges., and that law is fipally inlerpreted so that the interest or other loan charges coliected or 1o be
collected in connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any ather address Borrower designales by notice to Lender. Any notice to
Lender shall be given by first class mail .0 Lender’s address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
10 Borrower or lender when given as provided in this paragraph.

FUMC 1681 (3/91) Page 3 of 5
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the jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security
Instrument or the Note conflicls with spplicable law, such conflict shsll not affect other provisions of this
Security Instrument or the Note which ¢an be given effect without the conflicting provision. To this end the
provisions of this Security Insirument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is
nol a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrewer notice of acceleration. The notice shall provide a
period of not less than 30 days from thu date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have cnforcemen’. of this Security I[nsiruraent discontinued at any time prior to the carlier of: (a) 5 days (or such
other period @ crplicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained 1n_this Security Instrument; ar {b) eniry of a judgment enforcing this Security Instrument.
Those conditions (are that Borrower: (a} pays Lender all sums which then would be due under this Securily
Instrument and the Piot: as if no acceleration had occurred; (b) cures any default of any other covenants or
agresments; (c) pays ali Z-penses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees:  sid. fd) takes such action as Lender may ressonably require to assure that the lien of
this Security Instrument, Lendre’s rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument shel!) Continue unchanged. Upon reinstatement by Borrower, this Security lnstrument
and the obiigations secured hereb' shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply tir *ae case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one ur more times without prior notice to Borrower. A sale may resull in a
changs in the entity (known as the "Losn (servicer”} that collects monihly payments due under the Note and this
Security Instrument. There also may be one o/ mor: changes of the Loan Servicer unrelated 10 a sale of the Note.
If there is a change of the Loan Servicer, Borrow.-vill be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice wi!! statc the name and address of the new Loan Servicer and
the address to which payments should te made. The notlice will also contain any other inlormation required by
applicable law.

20. Hazardows Substances. Borrower shall not cause-o7 permit the presence, use, disposal, siorage, or relcuse
of any Hazardous Substances on or in the Property. Bororror shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Zplironmental Law. The preceding (wo sentences
shall not apply to the presence. use, or storage on the Property o/ small quantities of Hazardous Subsiances that
are gencratly recognized to be appropriate to normal residential uses an”-to mainienance of the Property.

Borrower shall promptly give Lensdler written notice of any invistigation, claim., demand, lawsuit or other
action by any governmentlal or regulatcry agency or private party inveiving the Properly and any Hazardous
Substance er Environmental Law of which Borrower has actual knowledg(. Y/ Borrower learns, or is notified by
any governmental or regulatory suthorily, that any removal or other remediztion of any Hazardous Substance
affecting the Property is necessary. Borrower shall prompitly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances delizcd as toxic or hazardous
substances by Environmental Law and the following substiances: gasoline, kerosene, otlier fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials c¢iun‘aining asbestos or
formaldehyde, and mdicactive materials. As used in this paragraph 20, "Envircnmental Liw' means federal laws
and laws of the jurisdiction where the Property is located thal relate to health, safety or environmental
proteciion.

NON-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

21. Accoleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s
breach of any covenant or agreement In this Security Instrument (but net prior to ascccleration under paragraph
17 unless applicable Inw provides otherwise). The notice shall specify: (a) the default; (b) the sction required to
cure the default; (¢) a date, not lesy than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d) that failure to cure the default on or before the date specified in the notlice may
result In sccoleration of the sums secured by this Security Instrument, foreclosure by Judiclal proceeding and sale
of the Property. The notlce shall further inform Borrower of the right to reinstate after aceeleration and the
right to mssert In the foreclosure procceding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure, If the default §s noi cured on or before the date specified in the notice, Lender at fts
option may require immediate payment in full of all sums secured by this Security Instrument without further
desand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be ontitled to collect all
expenses Incurred In pursning the remedies provided in this paragreph 21, including, but not Himited to,
rossonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of ail sums secured by this Security Instrument, Lender shall reclease this
Security Instrument without charge to Borrower., Borrower shall pay any recordstion costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

FUMC 1681 (3/91) Page 4 of §




10 s 0 dlANQEELCIAL LCORY., sorece o e

together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Sectirity Instrument as if the rider(s)

were & part of this Security Instrument.
{Check applicable box{es)]

b Adjustable Rale Rider B Condominium Rider O it - 4 Family Rider
D Graduated Payment Rider 3O Planned Unit Development Rider {J Biweckiy Payment Rider
{7 Baticon Rider iJ Rate Improvemen! Rider B Second Home Rider

0 Other(s) [specify]

BY SIGNING BrRLOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

wraven® Fe
Powurastf N -ra oy

................. 7h:./

ANDRA M. GERBER -Borrower

-Borrower -Borrower

LSpuce Selvvw This Line For Acknowledgment])

My Commission expires;

T oisry Public

OF

" FICIAL. sgaL »
LISA B. KENO

NOTARY PUBLIC, STATE OF iLLINOIS

COMMISSION ExpifES 12/18/24
A‘M/\/\’\Mvm

MY
oo

———
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FUMC Loan No. 301107

ADJUSTABLE RATE RIDER
{1 Yesr Tresesury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 2<7H day of /\) odeopm bers L 195N,
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Insttument”) of the same date given by the undersigned {the
“Borrower®) to secure Borrower’'s Adjustable Rate Note (the "Note") to FIRST UNION MORTGAGE
CORPORATION (the “Lender') of the same date and covering the property described in the Security

Instrument and located at:

1016 BRENTWOOD CIRCLE, BUFEALO GROVE, JLLINOQIS 60082, ... ...l

(Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS TIIE OPTION TO
CONVER?Y YUE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security
Instrument, Borre wer and Lender further covenant and agree as follows:

A. ADJUSTARB.L RATE AND MONTHLY PAYMENT CIEANGES

The Note proviaes for an initial interest rate of 5.00% The Note provides for changes in the
adjusiaple interest rat= 97 the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

‘The adjustable intercst rat~.1 will pay may change on the (irst day of DECEMBER, 1993, and on
that day every 12th month (hererfter. Esch date on which my adjustable interest rate could change is
called & "Change Date.”

(B} The Indox

Beginning with the first ChanJe Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield/ o1 United States Treasury securities adjusted to a constant
maturity of 1 year, as made ava:lable oy ‘he Federal Reserve Board. The most recent Index figure
available as of the date 45 days before eacixCliange Date is aalled the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wiil 41ve me notice of this choice.

{(C) Calculation of Changes

Before each Change Date, the MNote Holder wiil calculate my new interest rate by adding TWO
AND THREE-QUARTERS percentage point{s) (2.75%} to the Current Index. The Note Holder will
then round the result of this addition to the nearesi ose-¢ighth of one percentage point {0.125%).
Subject 10 the limits stated in Section 4(D) below, this rovided amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the smount.<{ the monthly payment that woutld be
sufficieat to repay the unpaid principal that [ um cxpected lo owe Ot the Change Date in full on the
Maturity Date at my new interest rate in substantielly equal paymen’s. The result of this calculation
will be the new amount of my monthty payment.

(D} Limlits on Interest Rzate Changes

The interest rate [ am required to pay at the first Change Date wiil ot be greater than 7.00% or
fess than 3.00% Thereafter, my adjustable interest rate will never be ijwcreased or decreased on any
single Change Date by more than TWO percentage point(s) (2.00%) from toe raie of interest | have
becn paying for the preceding 12 months. My interest rate will never bz greater-than 11.00%, which
is called the "Maximum Rale”.

(E) Effective Dato of Changes

My new interest rate will become offective on each Change Date. 1 will pay the‘aronnt of my new
monthly payment beginning on the first monthly paywmnent date after the Change  Tate until the
amount of my monthly payment changes again.

8 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
include information required by law io be given me and also the title and telephone number of a
person who will answer any question 1 may have regarding the potice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 1o convert from an adjustable interest rate with
interest rate limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlon to Convert to Fixed Rate

I have a Conversion Option that | can exercise uniess | am in default or this Section 5(A) will
not permit me to do so. The "Conversion Option” is my option to convert the intercst rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate
calculaled under Section 5(B) below,

The conversion can orly take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. Each date on which my
adjustable interest rate can converl to the new fixed rate is called the "Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-3ingie Family-1 Year Treesury index-Fannie Mae Uniform instrument
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If I want to exsrcise the Conversion Option, | must first meet certain conditions. Those
conditions are that: (i} [ must give the Note Holder notice thet 1 want to do so; {ii) on the
Conversicn, ate, 1 must not be in default under the Note or the Security Instrument; (iii) by a date
specified by the Note Holder, [ must pay the Note Holder a conversior fee of U. 8. § a ; and
(iv) 1 must sign and give the Note Holder any documents the Note Holder requires 1o effect the
conversion.

(B) Calenlation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required
net yield as of a date and time of day specified by the Note Holder for (i) il the original term of this
Note is greater than 15 years, 3})-year fixed rate mortgeges covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of cone percenitage point {(0.625%). reunded 1o the ncarest
onec-cighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or
less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commiiments,
plus five-eighths of one percentage point {0.625%}, rounded to the nearest onc-cighth of one
percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information. Niy new rate calculated under this Section $(B) wiil not be greater than the Maximum
Rate stated in Section 4{D) above,

(C) Nsw Payment Amount and Effective Date

If 1.Chooase to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment thalt would be sufficient to repay the unpaid principal 1 am expected to owe on the
Conversior’ Izte in full on the Maturity Date at my new fixed interest rate in substantialiy equal
payments. The .esult of this calculation will be the new amount of my monthly payment. Beginning
with my first riorthly payment after the Conversion Date, I will pay the new amounl as my monthly
payment until th< Zauturity Date.

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Unti! Borrower exercises the Convession Option under the conditions stated in Section B of
this Adjustable Rate Kiver, Uniform Covenant 17 of the Security Instrument is amended to read as
follows:

Transfer of the Propert: o » Beneficial Interest In Borrower, If all or any part of the Property or
any interest in it is sold ar(rinsferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural prisun) without Lender’s prior written consent, Lender may, at its
option. require immediate paymert in full of all sums secured by this Security Instrument. However,
this option shall not be exercised vy Lender if exercise is prohibited by federal law as of the date of
this Sccurity Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitied to Lender information required 'y Lender to evaluaie the intended transferee as if a new
loan were being made to the transferec; and ') Lender reasonably determines that Lendec's security will
not be impaired by the loan assumption and th-i-the risk of a breach of any covenant or agreement in
this Security Instrument is acveplable to Lender

To the cxtent permitted by applicable faw, -l ciider may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender rvay nlso require the transferee to sign an assumption
agrecrnent that is acceptable to Lender and that obligatis the transferee 10 keep all the promises and
agreements made in the Note and in this Security Insteviment. Borrower will continue lo be obligated
under the Note and this Security [nstruzaent unless Lender r.ieases Borrower in writing.

If Lender ¢xercises the option to require immediate gayment in full, Lender shall give Borrower
notice of acceierstion. The not:ce shall provide a period z( not less thun 30 days from the dale the
notice is delivered or maited within which Borrower must pay 2all sums secured by this Security
Instrument. 1f Borrower fails t> pay these sums prior te the sxniriion of this period, Lender may
invoke any remedics permitled by this Security Instrument witl«cay, further notice or demand on
Borrower.

3. If Borrower exercises the Conversion Oplion under the conditiors stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Secucity Instrument contained
in Section C | above shalf then cease to be in effect, and the provisions of Uniform Covenant 17 of
the Security Instrument shall instead be in effect. as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any fjart >f the Properly or
any interest in it is soid or teansferred {or if & beneficial interest in Borrower .is soid or transferred
and Borrower is not a natural person) without Lender's prior wrilten consent, Jerier may, at its
oplion, require immediate payvment in full of all sums secured by this Security Instiurnent. However,
this option shali not be excrciied by Lender if exercisc is prohibited by federal law as of the dalc of
this Security Instrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoui further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

Adjuswable Rate Rider. /
M”’ .. /&W ........ ............. 77 el

MARSHALL J GERBER , pyrs v »n? to

}L&L&&AthJm Al LA (Seal)
ANDRA M. GERBER
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FUMC Loan No. 901107
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEF. is made this ... A470. .. day of r‘)f)’ffr’eafﬂ ..... . 199,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust
or Security Deed (the "Sccurity Instrument™ of the same date given by the undersigned (the
“Borrower™) to sccure Borrower's Nate to FIRST UNION MORTGAGE CORPORATION (the
"Lender™) of the same date and covering ihe Property described in the Security Instrument and located
at:

1016 BRENTWQOPR. CIRCLE, PUFFALQ.GROVFE, ILLINOIS 60089 . .. .. ...........cciiiiiennn,

[Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

COY NG T ON MAN O R it et etttz iin et e s et tat e rasa e aaans

{Name of Condominium Project}

{the “Condominium Project™). If the owners association or other entity which acts for the
Condomianium Project [the "Owners Associstion™ holds title to property for the benefit or use of its
members or sharcholders. the Property alse includes Borrower’s interest in the Owners Association and
the uses, rcouseds and benefits of Borrower’s interest.

CONDUMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Ins’cument, Bosrrower and Lender further covenant and agree as follows:

A. Condbw.rium Obligations. Borrower shall perform all of Borrower's obligations under the
Coandominium P:ojrct’s Constituent Documents. The "Constituent Documents” are tiie: (i) Declaration
or any other di<riment which creates the Condominium Project; (ii) by-iaws; (iii) code of
regulations; and (iv}) other equivaient documents. Borrower shall promptly pay, when due, all dues
and assessments imposed ursuant to the Constituent Documents.,

B. Hazeed Insuramee. S0 long as the Owners Association maintains, with a generally accepied
insurance carrier, a “masier” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides ilisu arce coverage in the amounts, (or the periods, and against the hazards
Lender requires, including fire 274! hazards included within the term “extended coverage," then:

(i) Lender waives the provis’on\in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments foiu hazard insurance op the Property; and

(1i) Borrower's obligation unae; Uniform Covenant 5 to maintain hazard insurance coverage on
the Properly is deemed satisfied lo tho rkisnt that the required coverage is provided by the Owners
Associastion policy.

Borrower shall give Lender prompt nolte of any lapse in required hazard insurancc coverage.

In the evernt of a distribuiion of hazard Tusurance proceeds in lieu of restoration or repair
following 2 loss to the Property, whether to the unit or to common clements, any proceeds payabls to
Borrower are hereby assigned and shall be paid o /ender for application to the sums sccured by the
Security Insiriaent, with any excess paid to Borrow-.,

C. Public LiabilHy Insuranes. Borrower shall tak® such actions as may be reasonable to insure that
the Owners Association maintains a public liabiiity inzurracr policy acceptable in form, amount, and
exient of coverage to Lender.

D. Condemnstion. The proceeds of any award or claivn for damagss. direct or consequential,
payable to Borrower in cornection with any condemnation or otiwr taking of all or any part of the
Property, whether of the unit or of the common eclements, or far my conveyance in liew of
condemnation, are hercby assigned and shall be paid to Lender. Sfuch proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Lriform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter noticZ 17 Lender and with Lender's
prior written consent, cither partition or subdivide the Property or conseai e

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the casz of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constiluent Pocuments if the provision is for the
express benefit of Lender;

(iii) termination of professiona) management and assumptlion of self-managemeat of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabitity insuraice coverage
maintiained by the Owners Association unacceptable to Lender.

F. Remedies. 1 Borrower dots not pay condeminium dues and assessments when due, then Lender
may pay them. Any smounis disbursed by Lender under this paragraph F shall become additional debt
of Borrowur secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raie and shail be
payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions contained in this

Condominivm Rider.
M .. M . (Seal)

MAMSHALL J. GERBER [« /it 0} SANDRA M. GERBER
fower 4 @ Hvr#'ﬁbf

MULTISTATE CONDOMINIUM RIDER-Fannle Mme/Freddie Mac Uniform Instrument
FUMC 631 {Rev. 11/91) Forrn 3140 9/90
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FUMC Loan No. 901107
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this ...Z4%7... day of dorerm ber, 1957
. and is incorporated intc and shall be decmed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Ssecurity Instrument”) of the same date given by the undersigned (the
*Borrower,™ whether there are one or more persons undersigned) (o securs Borrower's Note to FIRST
UNION MORTGAGE CORPORATION (the "Lender”) ol the same date and covering the property
described in the Security Instrument {the "Properiy"), which is located at:

1016 BRENTWOOD CIRCLE, RUFFALQ GROVE. JLIANOIS 60083 . ...

[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
lender further covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and
is replaced by the following:

t. Occupancy and Use; Preservation, Maintenance snd Protection of the Property;
Porrower’s Loan Application; Leaseholds. Borrower shall occupy, and shall only use, the
Properiy as Borrowers second home. Borrower shall keep the Property available for
Barioxer's exclusive use and enjoyment at all times, and shall not subject the Property to
any tiresharing or other shared ownership arrangement or to any rental pool or agreement
that requies Borrower either to rent the Property or give a management {irm or any other
person any ceatral over the occupancy or use of the Property. Borrower shall not destroy,
damage or iayair the Property, allow the Property to deteriorate, or commit waste on the
Property. RBosower shall be in default if any forfeiture action or proceeding, whether
¢ivil or criminal iz begun that in Lender's good faith judgment could result in forfeiture
of the Property ceotlerwise materially impair the lien created by this Security Instrument
or Lender’s security’ intes~<t. Borrower may curc such » defaull and reinstate, as provided in
paragrzph 1B, by caus'ng he sction or proceeding to be dismissed with a ruling that, in
Lender's good faith deicmrmination. precludes forfeiture of the Borrower's interest in the
Property or other material jiinnairment of the lien created by this Security Instrument or
Lender's security interest. Barrowsr shall also be in default if Borrower, during the loan
application process. gave mater’Clly false or inaccurate information or statemenis to Lender
(or failed to provide Lender with ar: aterial information) in connection wilh the loan
evidenced by the Note, includirg., but not limited to, represeniations concerning
Borrower's vccupancy and use of the Property as a seccond home. If this Security Instrument
is on a leasehold, Borrower shall comgplv vith all the provisions of the leasc. [f Borrower
acquires fee title to the Property, the lasse’iold and the fec title shall not merge unless
Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower sxepts and agrees to toe-terms and provisions contained in this
Second Home Rider.

MARS[’!ALLJ GERBER ’.J' ¢
Tonwwusr o h\‘"".#ng_

SANDRA M. GERBER

MULTISTATE SECOND HOME RIDER-Single Family-Freddie Ms UNIFORM INSTRUMENT
FUMC 3116 {6/91) Form 3890 9/%0
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