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MORTGAGE

92929695

D IF box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this . 8TH day of DECEMBER , 1992 _, between the Mortgagor,
MARTIN L CHAKEEN AND DARLENE H. CHAKEBEN, HIS WIFE AS JQOINT TENANTS

(herein “Borrower”), and Mortgagee H{USEHOLD BANK, F.S.B,
whose address is 22 _PARK & SHOP AVE., ELK GROVE, IL 60007

Cherein "Lender®),

The following peragraph precedod by a checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of $ __ 109, 000.07
fved by Borrower’s Loan Agreemumt dated _DECEMBER 8, 1992 and sny extensions or renewals thcreof
(including thoss vursuant to any Renegotiable Rate Agreement) (hercin "Note®), providing for monthly instaliments of
principal and int=iust, including any adjustments to the amount of paymenis or the contract rate if that mate is variable, with
the balance of the/indebtednass, if not sooner paid, due and payable on DECEMBER 8, 2007 s

WHERE#S. Borrower is indebted to Lender in the principat sum of $ , Of 80 much
thereof as may be advisniocd pursuant to Borrower's Revolving Loan Agreement dated
and extensions and renewais chereof (herein “Note™), pmviding for monthly installments. and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rate is varisble, and providing for a
credit limit stated in the princir.d sum ubove and an initinl advance of § H

TO SECURE to Lender the repryment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rat: is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest theicoa, advanced in sccordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreexepts of Borrower herein contained, Borrower docs hereby mortgage, grant
and convey to Lender and Lender's successors urd assigns the tollowing described property located in the County of

COCK State of llinois:

LOT 2430 1IN ELK GROVE VILLAGE SECTION 8, BEING A SUBDIVISION
IN THE SQUTH 1/2 OF SECTION 33, TCANSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECORDED OCTOBER 23, 1959 AS DOCUMENT NUMBER
17694090, IN COOK CCOUNTY, ILLINOIS.

«  BEPT-C1 RECURDING $27.50
o . T4444 TPAH 34?" 1”/10/92 12:33:30
S W5116 % 294695

TAX#; 08-33-407-02% COOK, LUUHTY QECGRDER

ELK GROVE .S ‘ '.

(Street) (City)

which has the address of _31270 ASPEN LANE,

60007
(Zip Code)
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Ulnois (herein *Property Address®);
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TOGETHER with all the i or p yoafid nii ments, rights, appurtenance® <

and rents, all of which shall be deemed to be and remain » part of the property covered by this Mortigage: and ail of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred to as
the.ZPspp AT KA

covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right io mortgage, grant and
convey the Property, 2nd that the property is unencumbered. except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to encumbrances

of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree a6 follows:

1. Payment of Principal and Interest at Variable Rates. Thizr mortgage secures all payments of principal and interest due
on a variable rate loan. The contract rate of intersst and payment amounts may be subject to change as provided in the Note,
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, » sum (herein
"Funds™) equal to one-twelfth of the yearly laxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initially and from tme to time by Lender on the basis of assessments and bills and
reasonable cstimates thereof. Borrower shall not be obligated to make such paymentis of Funds to Lender to the extent that
Bormower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional leader.

If Borrower pays - .wi s to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal Gr state agency (including Lender if Leader is such an institution). Lender shal! apply the Funds to
pay said taxes, assessmeri(s,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accour. or verifying and compiling said assessments and bills, unless Lender pays Borrowsr interest on
the Funds and applicable luw.zermits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage thot iptsrest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interist ¢ be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrowe: , wvithout charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpaose for which eacn debi* to the Funds was made. The Funds are pledped as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fulure monthly installments of Fuads payable prior 1o the due
dates of taxes, assessments, insurance premuurss and ground rents, shall excesd the amount required to pay said taxes,
assessments, insurance premivms and ground vsnts.as they fall due, such excess shall be, mt Borrower's option, cither
promptly repaid to Borrower or credited to Borrow'sr ~n monthly installmeots of Fuads, If the amoun: of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, ip susance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the defici~i:cy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Zsnder shall prompily refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold or th: Preperty is otherwise acquired by Lender, Lender shall apply,
no fater than immediately prior to the sale of the Property or its-ucquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage

3. Application of Payments. All payments received by Lender urdr. the Note and paragraphs 1 and 2 hereof shall be
applied by Leader first in payment of amounts payable to Lender by Borrow.i: under paragraph 2 hereof, then to interest, and
thea to the principsl.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shal]l perfrin: all of Borrower’'s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priorily over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all w-le”, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortrags. and leasshold payments or ground
rents, if any.

S. Hamrd Insurance. Borrower shall keep the improvements now existing or hereafiel erected on the Property insured
against loss by fire, hazards included within the lerm "extended coverage,” and such other hazarus as Lender may require.

The insurance carrier providing the insurance shail be chosen by the Borrower subject to approval 25 Lender; provided, that
such appreval shall not be unreasonably withheid. Aill insurance policies and renewals thereof shall be i) a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. "_urder shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or othir ecurity agreement
with a liea which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ma’.c proof of loss
if not made promptly by Borrower.

If the Property is abandoned Ly Borrower, or if Borrower faila to respond to Lender within 30 days from the date notice is
muailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorized to
collect and appiy the insurance procceds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Morigage.

6. Preservation and Maintenance of Property; Lenseholds; Condominiums; Planned Unit Developments. Borrower
ghall keep the Property in good repair and shall not commit waste or permit impairment or deteriomation of the Property and
shall comply with the provisions of any lease if this Mortgage is on a lessehold. If this Morigage is on a unit in a
condominium or a planned unit deveiopment. Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, tho by-laws and rcgulations of the
condominium or planned unit developmeant, and coastituent documeats.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any sction or proceeding is commenced which materially affects Lender’s interest in the Property, thes Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’

frees, and ke such action as is pecessary to protect Lender's interest,
Any smounts disbursed by Lender pursurnt to this paragraph 7, with interest thercon, at the contract rate, shall become

additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, Nothing contained in this
puragraph 7 shall require Lenader to incur any expense or take any action hereunder.
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8. Inspection. Lendar may tuke or cause to be mads reasonable entries upon and inspections of the Property, providsd that
Lender shall give Berrower notics prior (o sny such inspection specifying reasonuble cause thescfor reluted to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in connection with any
condemnation or other taking of the Properly, or part thereof, or for conveyance in lieu of condemnalion, are herehy assigned
and shall be paid to Lender, subject to the terms of any morstgage, deed of trust or other security agreemant with a lien which
hax priority over this Mortgage.

10. Borrower Not Released; Forbenrance By Lender Not o Waiver, Extension of the time tor payment or modification of
amortization of the sums securcd by this Mortguge grunted by Lender to any successor in interest of Borrower shull not operate
to releass, in any manner, the linbility of 1he original Borrower and Borrower's successors in intorest. Lender shall not be
required lo commence proceedings agains! such succossor or refuse to oxtend lime for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of sny dornand made by the original Borrower and Borrower's
succedsors in interest. Any forbearunce by Lender in exercising any right or remedy hervunder, or otherwise afforded by
applicable law, shall not ba a waiver of or pn:clude the exercise of any such right or remedy.

il. Successors and Assigns Bound; Joint and Several Linbidity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-agns this Mortgage, but doss not execute the Note, {u) is co-signing this Mortgage only to mortgage, grant
and convey that ‘Boiiower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under s Mortgage. and ) agrees thal Lender and any other Borrower hereunder mny ngree to extend, modify,
forbear, or make any oth.e: accommodations with regard to the terms of this Mortgage or the Nole, without that Borrower's
vonsent and without relessin 2 that Borrower or moditying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for ary rotice required under applicable luw to bo given in another manner, (8) any notice to Borrower
provided for in this Mortguge sai!-be given by delivering it or by nuiling such notice by certified mnil addressed to Borrower
ut the Property Address or at suc!s ©her addniss as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given b certificd mail to Lender’s sddress stated herein or to such other address as Lender may
designate by noticc io Borrower as provnled herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when givea’inthe manner designated herein,

13. Governing Luw; Severabhitity. The stricund local laws applicable to this Mortyage shall be the laws of the jurisdiction
in which the Property is located. The foregoiiig sentence shail not limit the applicability of Federal luw to this Mortgage. In the
event that any provision or clause of this Moitgage or the Note contlicts with applicable luw, such contlict shall not atfect other
previsions of this Mortgage or the Note whichCra he_given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note ar: declarzd (v be severnble. As used herein, “costs,” "expenses,” and “altorneys’
fees” include all sums to the extent not prohibited by upp licable Jaw or limited herein.

14. Borrower’s Copy. Borrower shall bs turnished s Combrmed copy of the NMote and of shis Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Barrower shall fulfiit 1) of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower entirs into with Lender. Lender, at Lender’s option, may require
Borrower to execute and dzliver to Lender. in a form acceptable «o/Lender, an assignment of any rights, claims or defenses
which Borrower moy have against parties who supply labor, materinls ¢ Zervices in connection with improvements
made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part o che Property or an interest therein, excluding
(n) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tianster by devise, descent, or by operation of faw
upan the death of a joint tenant, (¢) the gnnt of any leasehold interest of thve years or Jess not containing wn option to
purchase, (d) the creation of u purchase money security iaterest for houscholdiapylivacss, (e) 4 trinster to @ refative resulting
from the death of the Borrower, () a trunsfur where the spouse or children btcome ap awner of thu,pmpcrly, €g) a transfer
resulting from & decree of dissolution of marringe, legal separation agreement, or from! an mudema.l p{operty settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A mmawr tntu an imder vivos trust in
which the Borrower is and remains a beneficinry and which does not rzlute to a transfer of nbhts s occupa.ncy in the property,
or (i} any other transfer or disposition described in regufations prescribed by the Federul Hone Liun Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new iora vers being made to the
transferee. Borrower will continue to be ubligated under the Note and this Mostgage unless Lerie refeases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by tits Mortgagse to be
immediately due and payable. It Lender exercises such option to accelerate, Lender shull mail Borrower notice of acceleration in
accordance with paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is
mitiled or delivered within which Borrower nay pay the sums declored due, It Borrower fails to pay such sums prior to the
expirution of such period, Lender may. without further notice or demand on Borrower, invoke any remedies permitted by
puragraph {7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as pruvided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in puragraph 12 hereof specilying: (1) the hreach;
(2) the action required to cure such breach; (3) a duate, not less than 10 days from the date the notice is mailed to
Borrower, by which such brench must be cured; and (d) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, nnd sale of
the Property. The notice shall further inform Borrower of the right to reinstate ufter ncceleration and the rvight to assert
in the foreclosure proceeding the nonexistence of a defuult or any other defense of Borrower to acceleration and
forectosure. If the breach is not cured un or hefore the date specified in the notice, Lender, at Lender’s option, may
declare nil of the sums secured by this Mortguge to be immedintely due and payable without further demund and may
foreclose this Mortguge by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, rensonuble nttorneys’ fees and cost of documentary evidence, shstracts and title
reports,
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18. Borrower's Right to™KeinstifteNotWwithstanding '8 eru e lsums Secured by this Mortgage duo to

Borrower's breach, Borrower shall have the right to have any procoedings begun by Lender to enforce this Mortgese
discontinued 2t any time prior to entry of & judgment enforcing this Mortgage; if: (a) Borrower pays Leador al¥ suins which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenanis or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred hy
Lender in enforcing the covenants and agreements of Borrower contsined in this Mortgage, and in enforcing Lender's
remedies as provided in paragruph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower tukes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property und
Borrower’s obligation to pay the sums secured by this Mortgage shall conlinve unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect us if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to Lender

the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property. have the right to collect and retain such rents as they become due and payahle,

Upon acceleration under paragraph 7 hervof or abandonment of the Property, Lender shall be entitled to bave a receiver
appointad by a court to enter upon, take possession of and manage the Property and to coilect the rents of the Property
including those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonuble
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
sctually received

20. Release. ‘Upvi payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Barrowe: sk=1l pay all costs of recordation, if any.

21. Waiver of Hortesead. Borrower herehy waives all right of homestead exemption in the Property under state or Federa)
law.

IN WITNESS WHEREC), Borrower has executed this Mortgage.

g Al
- Borrower
PPN, /

County ss:
_./a 7dotary Puldic in and for

- Borrower

I, jaid couply and state, do hereby certify that

) e T

v < . 2
personaily known to me (o be the same person(s} whose naric(), a2 V'R subscribed to the foregoing instninent,
appeared before me thig day in person, and acknowledyged (hat L he signed and delivered the said instrument as
4&)} free volur ary act, for'the uses and purposes therein set forth.

Given uader my hand and official seal, this \’_(2,’. day of 7 al , 19%

7 Y .
My Commission expires: Y PPV, b v N
N blic

Thi< insfrument was prepared by:

[

: “OFFICIAL SEAL"

3 Susan Ostry Svencnius .I Edamat . S
Notary Public, State of illinois ~ e

| My Comeaission Expires 3/13/95 ‘

{Addres.y

__{Space below This Line Reserved For Lender and Recorder)

Return To:

Household Bank, f.s.b.
961 Weigel Drive
Eimhurst, 1L 60126

\
L]

-~ R Fhck 0 Shep kel ELK&rweDiLln(‘}?,W-ém’}'
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