EKEPARED BY:
wros  UNOFFICIAL COPY

‘ 97329789
RECORD AND RETURN TO:
PREFERRED MORTGAGE ASSOCIATES, LTD.

3140 FINLEY ROAD~SUITE 404
DOWNERS GROVE, ILLINQIS 60515

[Spure Ahove This Live For Recording Data]

MORTGAGE

THE TERMS OF THIS LOAN 1497213
CONTAIN PRQVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sccurity Instrunent®) is givvaon DECEMBER 3, 1992 . The mortgagor is
JOHN C. REEBEL
AND WERDY K. SMITa-REEBEL, HUSBAND AND WIFE

("Borrower"). This Se~uty Instrument is given 10
PRETCoreED MORTGAGE ASSOCTATES, LTD. . e wy
o OLPT-01 RECURGING 837,50
TASSES  THAN 3405 12710092 17t
HO8S Y & r2-Q297EY
COOK CAUNTY RFCORBER )
whmh is orgurul.cd and existing under khe. ws of THE STATE OF ILLINOIS , and whoss
DOWN ERS GROVE, ILLINOIS 60515 {*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDXEL
AND 00/100 Dollars (U.S. $ 117,500.00 .
This debt is evidenced by Borrower's note dated the same date as this Secuity Instrument (*Note"), which provides for
monihly payments, with the full debt, if not paid carlive, due and payable on JANUARY 1, 2000
This Security Instrument secures to Lender: (u} the repayment of the debt evidenced By 1%+ Note, with interest, und all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with ipioicst, advanced under paragraph 7 to
proteet the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Insirument gnd the Note. For this purpose. Borrewer does herehy mortgage, grant and csivey to Lender the following

deseribed property located in COCK County, linois:
LOT 29 IN HULBERT’S HAYES AVENUE SUBDIVISION OF THE WEST 457,53

FEET OF LOT 8 AND THE EAST 174.61 FEET OF LOT 9 OF SUPERIOR
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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16~05-124-023

which has the kidress of 935 NORTH HAYES, OAK PARK

Ilinois 60302 Zip Codel ("Pioperty Address™);
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LOT 29 IN HULBERT'S HAYES AVENUE SUBDIVISION OF THE WEST 157.53

FEET OF LOT 3 AND THE EAST 174.61 FEET OF LOT 9 OF SUPERIOR

COURT COMMISSICNER’ES PARTITION OF THE SOUTH HALF OF THE SOUTH 85

ACRES OF THE NORTHWEST QUARTER OF SECTION 5 AND OF THE SOUTH HALF

OF THE EAST 17 ACRES OF THE SQUTH 85 ACRES OF THE NORTHEAST QUARTER

OF SECTICON 6, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, /EXCEPT THE SOUTH 33 FEET OF SAID WEST 157.55
FEET AND EXCEPT THE SOUTH 33 FEET OF SAID EAST 174.61 FEET)} IN

COCK COUNTY, ILLINOIS.
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5. Huzard or PropeUlNz@ ERF Is@klAeI_mprP Yn&, o.} ‘:\gr‘:azftul:? erected on the

Property insured ngainst loss by fire, huzards 1ncluded within the térm ! *extended coverd ge”-and gny other hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thet Lender requires, The insurancs carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not he unreasonably withheld. 1 Borrower fuils to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies nnd renewals shall be dcceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renevals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
pid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance casrier and Londer.
Lender may muke proof of loss if not made pramptly by Borrower,

Unless Lender and Borrower otherwise agrse in writing, insurance proceexds shall be applied to restoration or vepair of the
Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. IF the restoration or
repair is not economicaliy feasible or Lender's security would be fessened, the insursnce proceeds shall be applied to the sums
secured hy this Security Instrument, whether ar nat then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lendor may collect. tie insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
secured by this Securty Instrument, whether or inot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othorwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date i tho monthly payments referred to in parmgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fropaety is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
duimage to the Property priov-*o tas acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Oceupancy, Preservation, aintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and (se bz Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie 1o siccupy the Property as Borrower’s principal residence for at least one year sfter
the dste of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyims) Bortower's control. Borrower shull not destroy, damage or impair the
2raperty, sllow the Property to deteriorate, ar coinr.twnste on the Property. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by inis Secun'ty Instrument or Lender's security interest. Borrower may
cury such & defanlt and reinstate, as provided in paragraph 12; b5 causing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determinntion, preciudes lm*fx:stu;v 7§ the Borrower's interest in the Properly or other matenal
impairment of the lien created by this Security lastrument or Lerdsi’s security interest. Borrower shall also be in defauit if
Borrower, during the loan applicalion process, gave materially false o iaccurate information or statements to Lender (or failed
to provide Lender with any material information) in eonnection with the!san evidenced by the Note, including, but not limited
(o, representations conceming Borrower’s occupancy of the Property as a principal residence. [f this Security Insirument is on a
Jeasehold, Borrower shall comply with all the provisions of the Jease. If burrawer acquires fee title to the Property, the
leasehald and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails 100 perform the covanants and agreemunts contsined in
this Security Instrument, or there is a legat proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regalatizis), then Lender may do and
puy for whatever is necessary {o protect the vatue of the Property and Lender's rights in the Praperty. Lender’s actions may
include paying any sums secured by a hen which has priority over this Security Instrument, 4praacing in court, paying
ressonable utiomeys® fees and entering on the Property lo make rcpairs, Althongh Lender may take actinir under this paragraph
7, Lender does not hive to do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree to other terms of pryment, these amounis shall bear interest from the
dute of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender o Borrower requesthg
payment. '
8. Mortgage Insurance. (f Lender required mortgage insurance as  condition of making the loan secured by this Securﬁj%
Instrument, Borrower shall pay the premiums required o maintain the modgage insurance in effect. If, for any reason, 1he1
mortgage insurance coverago required by Lunder lapses or ceases to be in effect, Boreower shall pay the premiums requm:d
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to th
cost to Borrower of the mortgage insurance previously in effect, from an alternate moriguge insurer approved by Lender, If
substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, usy and retuin these payments as a loss reserve in tiew of morigage insurance. Loss reserve
DPg 1001

Form $Q14 9/90
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17, Transfer of the PrlwltN @Iﬂ_mﬁul@rl A:Er. @ )Prt¥he roperty or any interest in it
is sold or transferved {or if a beneficial inlerest in Borrower is sold or tragsterrpd agd Borrower is hot a natural person) withaut
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleeation. The notive shalt provide a period of not
less than 30 duys from the date the notic is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1F Borrower tails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withcut Rarther notice or demand on Borrower,

18. Borruower’s Right (o Reinstate, It Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} entey of 4 jucdgment enforcing this Security Instrument. Those conditions wre that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants ar agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited tn, reasonubie attomeys® fees; and (d) tekes such action as Lender may reasonably require fo assure
that the lien of this Scurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurcert. shall continue uncharged. Upon reinsiatement by Borrower, this Security Instrument anc the
ohligations secured herchy chall remain fully effeclive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of seeslenation uader prragraph 17,

19. Sute of Note; Change of Loun Servicer. The Note or & partisl interest in the Note (together with this Security
Instrument) may b sold one or mare lites without prior notice 10 Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer”) thae collecis monthiy payments due under the Mote and this Securily Instrument. There slso may be one
o5 more changes of the Loan Servicer uarvintal to u sale of the Note. I there is a chunge of the Loan Servicer, Bosrower will be
given writlen notice of the change in accordancs wvith parsgraph 14 above and applicable law, The notice will state the name and
address of the now Loan Servicer and the adiress to which payments should be made. The nolice will also contain any other
information required by applicable law,

20. Huzardous Substunces. Borrower shall ot crise or permit the presence, use, disposal, storage, or release of uny
{{azardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Properly that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrawer shat! prompily give Lender written notice of any 1nvzstgation, claim, demand, lawsuit or other action by any
governmentul or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. 1f Horrower learns, or is notifica by any governmental or regulutory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Proper.y.is necessary, Borrower shall prompily take
all necessary remedial actions in uccordance with Environmental Law,

As used in this paragraph 20, "Huazardous Substances” are thase subsiances depsed as toxic or hazardons subwtances by
Environments) Law and the following substances: gasoline, kerosene, other flammeiic ar toxic petroteum products, foxic
pesticrdes and herbicides, volatile soivents, materials containing ashestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction wheic the Property is located that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows.,

21, Accelerution; Remuedies, Lender shall give notice to Borrower prior to accelerution folluving: Borrower's breach
of any covenant or agreesent in this Security Instrument (hut not prior to acceleration under pacigruph 17 unless
npplicable kaw provides otherwise). The notice shall specify: (a) the default; (b} the uction required to cure the default;
{c} u date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Sailure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Uecurity Instrument, foveclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution und the right to assert in the foreclosure proceeding the
son-existence of a defuult or uny other defense of Borrower to accelerntion und foreclosure, If the defuult is not cured on
or hefure the dute specified in the notice, Lender, at its option, may reyuire immediate payment in Tull of all sums
seeured by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not Yimited to, rensonable altorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives ail right of homesicad exemption in the Property. Form Tond 9190
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THIS BALLOON RIDER is made this IRD day or DECEMBER , 3992, and is incorporatsd Into and shait
be dJaemed to smend and supplemaent the Mortgege, Deead of Trust or Deed to Secure Debt {the "Security Inatrument”} of the same

date given by the undersigned (the “Barrower”) to secure the Borrowar’'s Note to
PREFFRRED MORTGAGE ASSOCIATES, LTD.

{the “Lendar”) of the same date and covering the propaerty described in the Security Instrument and located at:
935 MNORTH HAYES
OAK PARK, ILLINCIS 60302

(Propetiy Addcess)
The intarast rate stated on the Note is callad the "Note Rate.” The date of the Note is called the “Nots Date.” | understand
the Lander may tran=lor the Nots. Sacurity tnstrumant and this Rider. The Lender or anyone who takes the Note, the Security
Instrumaent and this Ridar by transfer and who is sntitled to recsive payments under the Note is called the “Nota Halder.”

ADDITIONAL COVENANTS. In addition tc the covenants and agresments in the Sscurity Instrument, Borrower and Lender
further covenant and agree as follows (despita anything to the contrary contained in the Sacurity Instrument or the Nots}):

[1. _CONDITIONAL PiGHT TO REFINANCE |
At the matu ity ~.ate of the Note and Seuurity Instrument {the “Maturity Date*), | will be able to obtain a new loan ("New
Loan”) with a new Matur’.y Date of JANUARY 1 , 2023 | and with an interest rate equal to the “New Note
Rate” determinad in acecrdonce with Section 3 below if all the conditions provided in Sections 2 and 5 below sre met (the
*Conditional Retinancing Gptior”). If those conditions ara not met, | understand that the Nots Holdor is under no obligstion to
refinance or modify the Note, ¢ io extend the Maturity Date, and that | will have to repay the Note from my own resources or
find o tender Wiihing to lend ime the r:oney to repsy the Note.
2. CONDITIONS TO OFPTION |
tt | want to axarciss the ConditisrZ! Rafirancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: {1) | must stiti be th: awnar and occupsnt of the property sublect to the Security Instrument (the
“praperty”); {2) | must be current in my m-n*hly paymesn.. and cannot have been mora than 30 dsys lata on any of the 12
scheduind monthty payments immediately placseding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessmaents not yat dus and pavablel ot'1sr than that of the Security instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points sbove the Nou=RBzis; and (5) | must maks a written 1aquest 1o the Note Holder as provided in

Section 5 below.
[3. CALZULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intsres. :qual to the Federal National Martgage Association’s required net yield
for 30—-year tixad rate mortgages subject to a 60--day mandatc .y deliveary commitment, plus

one percantage point { %], rounded to the nesrast one-eighth of one percentsge point

{0.125%) {the “New Mote Rate”). The raquired net yield shatl ba tn, a)yplicabla nat yisld In effsct on the date and time of day that
the Note Holder recalves notice of my elaction to exercise the Cunsiitionat Refinancing Option. If this required net yield is not
available, the Note Holder will datermine ths New Note Rate by using curmzarsble information.
[4. CALCULATING THE NEW PAYMENT ANMOUNT |

Provided the Naw Note Rats as calculated in Saction 3 abova Is nc¢ g/eater than 5 percentage points above the Note Rate
and alt other conditions required in Section 2 above are satisfied, the K= Holdar will determine the amcunt of the monthly
paymant that will be suffigient to repay in full (s} the unpaid principal, plus {b} acerued but unpasid Intarest, plus {c} all other sums !
will owe under the Note and Security Instrumant on the Maturity Date {assumi~p iny monthiy psyments then ars current, as
required under Section 2 abova}, over the tarm of the New Note at the New Note Ra'v |7 equal monthly payments. Tha rasutt of
this caliculation will be the amount of my new principat and intetest payment evary mo.ithk uo’il the Naw Nots is fully paid.
[B. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

&
[ 2]

The Note Holder will notify me at least 617 calandar days in advance of the Maturivy Usle and advise me of the principal, ‘p'e
asccrued but unrzlid interast, and all othar sums | um axpected to owe on the Maturity Date. T.e Nots Holtder atao will advise me L

that | may exerclise tha Conditionat Refinancing Option if the conditions in Saction 2 abova sre mit. The Note Holder will provide o

my payment racord information, togsther with the name, title snd address of the person represeniing t'.c Note Holder that | must d
notify in order o exercise the Conditional Refinancing Option. if | mest the conditions of Seetion .z 7cove, | may exearcise the
Conditional Refinancing Option by notifying the Notes Holder no lats: than 45 catendar days prior to the 4 turity Date. The Note
Holder will calculate the fixed New Note Rate hassd upon the Faderal Naticnal Mortgage Associsticivs ~policable published
required net yiald in affect on the date #nd time of day notitication Is received by the Nots Hoider and as oveulated in Section 3
above. | will then have 30 calendar days to provido the Note Holder with acceplabie proot of my required ownership, oecupancy
and property lien status. Befors the Maturity Date the Note Holder will advise ma of the new interest rate (the New Nots Rate),
new monthly paymant amcun! and a date, time snd placo at which | must appasr to sign any documents required to completes the
required refinancing. | undarstand the Note Holdar will charge me a $250 procassing fes and the costs associated with updating

the title insurance policy, if any.

> SISW- Borrowar .Hj@."d agrees to the !erc_'ns and ’,(r;f_gu- J /I’n.'d— n thj_syﬂalloon}dar.
C : \ (Seal -ﬂjd 7 CAL k| ({Seal)

JOHN C. RE‘BEL Bareawer WEND Z . SMITH-REEBEL Borrower

{Seal) (Sesl)
Borrower Borrower
(SIGN ORIDINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 763




