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MORTGAGE

THE TERMS OF THIS LOAN 00-362-0149
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (" Scomiy Instrument”) is given on - DECEMBER -~ 3, 1992 . The mortgagor is
VICTOR LUGARDO
AND MIRTA LUGARDO, HI:SBAND AND WIFE
AND LUZ B. LUGARDO, SPINSTER

REFT-01 RECORDING £31 50

TAS5S5  TRAN 3490 12,0792 [Mionin

9% 2 %~ P2-PFVRTRE
CODK eNUNTY RECORDER

("Borsower”). This Security Instrament is @+0 to
FIRST AMERICAN MORTGAGE

P "I

which is nrpanized amd existing under the tews of THE STATE OF ILLINQIS , and whose
address is 9251 WEST 95TH STREET

OAK LAWN, ILLINCIS 60453 2*Lender”). Borrower owes Lender the principal swm of
EIGHTY FOUR THOUSAND

AND 00/100 Dolars (LLS, $ 84,000.00

This debt is evidenced by Borrower's note duted the same date #s this Security Instrument (*Note”), which provides tor
monthly pryments, with the full debt, if not paid earlier, due and payable on  <TANUARY 1, 1998
This Sevarity Instrument secures to Lender: (1) the repayment of the debt evidenced ' eae Note, with interest, and aiLn-newah
extension and moditications of the Note: {b) the payment of all other sums, with inteist, advanced under paragraph 7 to
prodect the security of this Security !nstrument; and (¢) the performance of Borrower’s coviaunts and agreements under, this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant ans copvey 1o Lender the followiny
described property located in COCK County, Hlinais:
LO'I' 10 IN BLOCK 8 IN FALCONER’S SECOND ADDITION TC CHICAGUQ, .JEING
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECYION 28,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIZAN,

'N COOK COUNTY, I . ey er
IN ¥ COUNTY, ILLINOIS V2975798

-
13-28-218-009 /S‘_S m

which has the sddress of 4931 WEST WELLINGTON, CHICAGO Street, Gity ,
Hhnoss 60641 (*Properiy Address”);
2ip Codn
DP8 1088
ILLINOIS -Sinygle Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fege 10t 6 Ferm 3014 9/80
m.usnnu e VMF MORTGAGE FORMS - 13131299-8100 - 1001611-7.9) tiai: (.

M-
o



Ar T

WA UNOFFICIAL COPY '

W T
" e 940 2 sbwy o l'liltla'“@

06/6 ©LOT Wio4

0801 S4Q L
afou Jo Jutatd syl Jo s{ep o] WgHM 3A0ye YUI0) §ax SBO30R agy Jo o

10 AUy AYRY 30 USE Ayl KJSURS [[RYS 2amonng Cualg ap SULAPuapt ooy 8 Jamonog sl AR Japuat) ueamisuy Ajumary sty
1240 {iioud umpe (el yogm ual v of valyns st Apadolg SY Jo ped AUR Ry SSUILLIORP JSPUTY |) CIUSUIUESD) ARN0ag sy
0} uat] Ayl Jupeuipioyns 1apu] 0] Ja)IEINOES JUAUSAIie U UMj A3 jo JapIoY Y] wogj saInas (9) Jo tual] Al jo jusuanofus
ayy weaadad oy apsado woturdo s aspua Ay e ymgw sTwipaanosd [edo) tun wagp agy Jo JuoRIOJUA umir spusjep 10 4y
UAL| A4 YUE] POOS UT SISAUED (4) UApUaT 01 ajyeidadsar Jauuem v ut uai] 2 A4 pandas uonedijgo ay o wawded syp o) Sngas
ur 5pa3TR (1) SaMouUog SSIUR JUARIIISUL AIUNDR sty a0 Aizoud sey gatys uaig Aue afsegasip Apdunad J[eys tamolsog
siwded agy Juouapiaa idiacal sapua of ysnny Apduoxd Jjeys Jamosiog Apaanp sisatmded asag saem amouosg 4!
gdesdesed sy sapun pird ag o) stunowsr Jo sastou (e sapuat o} gsisny Apdwosd [prys semonog uswed paso uosiad s o)
At aun uo way) {ed [prgs samoriog Jauuww pegr w pied Jou 31 o 7 ydaaSwed u papisosd aauurn agy o1 suoprdiyo ol
Led [rys Jamonog] i J sur punosd o suamded plogase) pur jusuingsu) (unag s Jean fusad mepe dvw goym
Auadosd A1 01 JGMUGINT SUOIISOAWE PUR SaEY *saligyd "sIUALssanse ‘SAKE [[r Awd [BYS Jamaliog Sual] isaiamy) Cp
AN AUY IApun anp salieygd ot Aumr o) Cisep puw anp edisund o3 ynoy Banp saamun of tpay)
17 ydesfesid Japun spyrATa GUnOWe g} PU0AS A0N A Japun anp sadieus wawAndad Sum 01 iy cpatidde ag peys 7 pue |
sydesfeed sapun 1apua] ag e siuaurAnd 110 asissio sapiansd mey ajgeandde ssajup) iuewAng o uemopddy ¢
QUAWNINUY APInnag iy
Ay punys swns agy ucedn ipaso @ vz ages o domstnhor Jo Ay ay) w sapu Ay ppy spung Aue Kdde prys <Auadosg agr Jo
ajes 10 uontsinhor agy ob 1oud tapuay fsadosy 2y fes o annbae gjeyw 1apu] 17 ydmlend sapun ) sapusr) Sy play speny
Aue samoung o) punyal Afdword peys wores) uswnnsu] funcag snp Aq pamaag suns 1@ jo jng o watded vod;y
"HONAIISIP ofos § Japuar e siuamded {jginow 2o,
unyy o o wr Souarayap ayy dn ayem jeys Lomoliog Souayap gy dn axeul 0] AJESERIAU JUNOGITE AUY) JAPUNT O) A [Ny
IMOIIOE A5 Yons 01 'poR ‘Tunum U1 1IaMOL0F A R0A o8 AR JApUaT] fanp gagm swe)| AetasT] sy Ard o] uatotyns jou s sun
Luw e Japur] £y pray spung ey Jo juaowm aygy J] mil s eoidde jo sjusweasinhas o s a3URPIODIDE 1 SPUN.Y KEA0XA A 10
1AMOLIOE 01 IUMO3E [jRYyS Japua| ‘me| ayesipdde Ay play oy o) psiwsad SIUNOWE ay) pagaxe Japux) Ay pIAY spung ayj g
UALIALSU] AJUNDAS S1YE AY PRINGAS SWNY {17 10§ £ndasruonippe se paidpajd aae spuing sy apeu sem spung 341 on yasp
yowa yaigm 1) asodind ag) pur spung aul 63 sgap pue siEpRss Sulmogs Cspting ayg jo Susiunoooe pemgum ug Cadseyn motim
JI2MOLI0R OF AALT Jleys Japux] spung ay) 0o pmd ay fiRYS 1SR Jaaamey CTamum o asde dew apua pu aaodiog
SpuUng ¢ U0 sHunuUea Jo sasau Kue samosiog Spd 03 pannber ag yeuqpes sapuan ‘pied sy o) 1sumul sodinba) ey ajyeatpdide
10 apel ST Ouswaade ur ssapun) casisgatio sapraodd mep ajgeordde SsTUD CURO) STR UM UONBUTOY UT Japury Ay pesn
muas dwdedas xm amsa [ wapuadapur te joj adiryd awn-avo ¢ {ed.orsamonoyg aamba fmu Japus oacaoy i e
Yoy w0 sapu] suuiad mep apyrondde puw spug Ayt Uo Jsazau amodiog GAed 1opuen) ssAjun Csaim) mososi gy SuIAjuoA
10RO Mo3sa s Fuzeue Sjenupe spun g ayy SwAjdde pug 3uippoy o demoesdng SR 00 ABw AP Csuag) oy
app And 01 spunyg Ayl £jddr [rYs Japua] CYuRg URLT SO (RSP AUR UL 10 (UONMGEUE 172, UINS S1Iapuat Jt tsapuat] Suipout)
Linua Jo Appeawinnsm cAsuaia uapa) B £ paansgr e sisodap aSOUM UODNISUL SO ey Ay fjRgs spung Ay
"] aqrondde gaim 2UNPIGHAR U1 KIAUAYIO 20 SWNJ] meatNY
MY JO SAMIPUADYa JU SAELLNSS AYRUDSEAS PUE RIBP JURLIND 0 SISty 9YF UD ARP SPUN,] J0 junmLe o) ANIWIES AU Japuan)
UROCIE JAKSA] A PEND 0 10U JUNOWR UR UL SpUt 4 PlOY PUR DAJ[ed 3 Auw e el 19puaT, o8 U IR Jassa) 1t sjas
s Y1 ) sardde yep mep Jagiour ssapun (O JSTYL) PN 12 DT UONXG (13§ T MUY 0) Al 603 papiialie < by g
J 1Y SAUNPAsel4 JUALAINAG QRIS B2y (RIGPA SY3 LAPUN JUNLOIY MOI0sa & Jamoalog aof annbay dwmu ey afedpow pawpn
Ll|eiapa) T 30} SapUR] B JUNCWE WINDIYEU AG) PAAOKa o) 108 JUNGLE U W SPURY POy puR 103)Jon ‘o) Ard_ it *Aew Japua
LNWA MOINT ) PR{[ED B SWAN asay] cswnnad asuwmsul afeiuow jo justied ayp jo nay w g ydeaFeaed jo somsiaoad s
im AuEpIoNoR Ul 1apt] o3 samossag {4 ajgeded sumns Kupe (1) puw tSuw pt swmititasd souansue sfedpow Apeas () cAue )
stniwand auemsu poofy Kreak (p) suwnwand aourinyut Auadoad so pavzey Algwai (0) tAun 11 Auadosd agt uo siual punuld o
siuatt{ml plogaseap Aaes£ (g 1 {uadosd 21 uo w2tp e seuRlUsy] HQUNDAG SIY a0 (solid wene few gorm simstssasss pe
saxe ek (e) (10y ( spung, ) wns v |y w pied s1 20N Ag) JIUN CSJoN 43 Japun anp aze siuawded Agiuows £ep og) uo Japua
o1 Ked |{BYS JemOLIOg 4apua g Iaarem UM ¥ 0) 20 aR sfqeatjdde o 1alyng adunmmsuy putt saxu g o) spuny 7
"AION S JEPUN anp salleyo M8 pur Juawiedasd KU pur ajoN M) Ky PROUIPIAR 1GAP AYI Ao AU pue jo it
ayy anp uagm Aed Ajdwosd fjeys Jamouog saduey) ] puwt uRwdrdasg ) pun edpuLL Jo wawiey ¢
HMOLU) S 2018 PUR RIRLSAGD JAPUAT POV 32MOMOH "SINVNIAGD IWHOIN]
‘Apaduid pear Ruuoaos Juaunnsm LJUNoas WIOJHUN B 2ININSE03 01 BoU0tpsLnl 4y suonwLiea
PRI YA SIURDIA0D WIOHIUR-UOL DUP AST [RUKHJRY 10] SIUBURALD ULIOJIUN sauiqiead INTINTELSNT A LMY SIHL
IR JU SAOURIYINAUR LU o) joalyns "spurtzap puw sumes e suiede Auadosd sy o1 apny ag) Ajjrsauad pusiap s puw
SR 12M0LI0E "PIATAE JO SOWRIQUINOUS 0} daoxa *paiayuinnuaun st Kuadosd a9 eyl pun Kgadorg A3 ADaUOd puw jued
adnduow o) g sy sey pue pedaaund Syaley arise Ayl Jo pasias AJIgme] stemoliog et SINVYNYAOD YEM0E304
LAuadosd, gl s® JUSWINSU] AYUIDAG STYE W1 0) pausa)as 51 Sundaog oW o [y Justinuisu)
fnanoeg sy £y pRsasod 3 osje (peys suonippe e suawaokidar [y CAuadoad A o pmd v osaymAAY Jo mott saabixig
pur *saauruapndde “spawases [pu pue Apadord ayy do peroasa Jayealal JO MOU SIUAURAIAWT AN [P H1IM YEHLEDOL

6¥1T0-239¢-00




. 00-362-0149
5. Hazurd or Pl‘!lpt'l'UlNl@ﬂE E IhGelA Epn@P Y"i- or hereafter erected on the

Propenty insurcd against loss by fire, hazards included within the terin “extended coverage™ and any other hazards, including
loads or flooding, for which Lender requires insurance. Thix insurance ahull b maintained in the amounts and for the periods
that Lender requires. The surance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. (F Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obap coverigo to protect Lender's rights o the Property in accondance wath paragraph 7,

Al insurange policies and repewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right w hold the polivies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
pind preunums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuntnce carner amd Lender.,
teoder may make proof of loss iF ot made prompily by Borrower,

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prapedy damaged, f the restoration or repair is economically feasibl and Lender’s seeurity s not lessened. 1 the restoration or
repatt 15 not econnmmcally fensible or Lender's security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 duys a notice from Lender that the insurance carnier has offered 1o settie a cham, then
Loender may collect the insurance proveeds. Lender may use the proceeds o repiir or restore the Properly or ta pay Sins
sevttred hy this Sevarity [nstrument, whether or not then duc. The 30-dny period will begin when the notice (s piven,

Unless Lender zad Borrower otherwise agree in writing, any apphication of proceeds to principul shall not extend or
puosipone the due date b be monthly payments referred to in paragraphs | and 2 or change the amount ot the payments, it
ander paragraph 21 the Plonrty s acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
dnmage B the Property prior Wb avquisition shall pass to Lender W the extent of the sums secured by this Security [nstrument
unmediately prior w the auiiii\'iliv'..

6. Oceupuncy, Preservation, Mamtenance und Protection of the Property: Borrower’s Loan Applicution; Leaseholds,
Huorrower shutl oceupy, establish. and wie tie Property as Borrower's prinvipgl residenco within sixty days after the execution of
s Seciterty Instrwment and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the dale of occupaney, uitless Lender otherwide agrees in writing, which consent shall not be unreasonably withhetd, or unless
cxteptting crrcumstances exist which are beyoad ‘Borrower's control, Borrower shall not destroy, damuyge or unpair the
Property, allow the Property to deteriorate, or commi? waste on the Property. Borrower shall be in defsult it any forferture
action or proceeding, whether civil or criminal, is bepar that in Lender's good tith judgment could result tn fortedure of the
Froperty or otherwise matenadly ampair the Lien created by as Security instrument or Lender's socurity interest, Borrower may
cure such i detault und reinstate, as provided in paragraph 18:-hy-causing the action or proceeding to be dismissed with a ruling
that, m Loender's good fnth determination, prechudes forfeiture-0f the Borrower's interest 1n the Property or other matertal
inparrmont ot thy lien created by this Security Instrument or Lender’s security interest, Borrower shall also he o defuult il
Rortower, dunng the losn application process, gave materially false ordpacsirate information or stutentents o Lender (or fnted
to provade Lender with any meterial information) in connection with the I evidenced by the Note, including, but not Limited
o, representidions converning Borrower’s oceupancy of the Property as a prindepal residence. 1F this Security [nstrument is on a
leaschold, Borrower shudl comply with al! the provisions of the lease. If Boipavar acquires fee fitle to the Property, the
teisehodd and the fee tith shall not merpe nnless Lender agrees to the mereer i wrining,

7. Protection of Lender's Rights in the Property. H Borrower fails to perform the -evenants and agreements contained in
ths Secueety Instiument, or there i # legul proceeding that may significantly affect Lender'Srights in the Property (such as a
privecching i bankruptey, probate, for condemnution ot torfeiture or to enforce laws or regalatisn:), then Lendee may do und
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Proporty, Lender’s actions may
include paving any sums sscured by a lien which has priority over this Seewrity Instrument, wproanng in courl, prying
reisomuble sHomeys' tees und entering on the Property to make repairs. Although Lender may take activa ander this paragraph
7. Lender dozs put have 1o do so, )

T Anv winounis dishursed by Lender under this paragruph 7 shalt become sdditionad debt of Borrower secured by lhlsN
Sevurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear imterest trom the & -
dute of Aooursement @t the Note mte and shull be payable, with interest, apon naotice from Lender to Horrower requesting ¢
payment. -3

8. Mortpage Insurnnce, It Lender required mortesge insurance as & condition of miking the loun secured by this Security QL
instrument, Borrower shall pay the premims required to mamtain the morteage insurance in effect. I, for any resson, thcm
moertyage nstrance coverage required by Lender lapses or ¢eases to bo in oftect, Borrower shall puy the premitims required 1o
abtatn cavernge substantially equuvalent to the mortgage insurince proviousty ta effect, at i cost substantially equivaleat to the
cost 10 Borrower of the mortgage insemnve previousty o effect, from an altzmate mortgage insurer approved by Lemder. |F
substunhally equivatent mortgage inswranes covesaye is not avatlable, Borrower shall pay to Lender each month o sum equal to
one-tweltth of the vearly mortzage insusunee premivin eing pasd by Burrower when the insurance coverage lupsed or ceased to

he i ettect. Lender will acespt, use and retain these payments as o loss reserve in Heu of mortmge insurnee, Loss reserve
DPS 1081
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17, Transfer of the PU N@rﬁ Ht@l er @ ’ the Property or any interest it

18 sold or trunsterred (or it a beneficial interest in Bosrower is sold or tgnsterred ;rrn)n:r }s not 4 nutjiral person) without
Lender's prior wrilten consent, Lender may, at s option. require immediate puyment in full of all sums secured by this
Security listrument. However, this option shall oot be exercised hy Lender it exercise is prohibited by federnl law as of the date
of s Seernity Instrament. o

It Lender exereises this option, Lender shall give Borrower notice of secelerution. The notice shall provide a period of not
fexs than 30 days from the date the notice iv delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower fails to pay these suims prior to the expiration of this period. Lender may invoke any remedies
permitied by this Seeurity Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstafe. It Burrower mieets certwin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the oarlier of: {a) 5 days (or such ather period as
applicable low may specify for reinstatement) hefore sale of the Property pursuant to any power of sule contained in this
Securaty Instrument; or by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender al} sums which then would be due under this Security Instrument and the Note as it no aceeleration had oceurred: (h)
cures any default of any other covenants of agreements; {u) pays all expenses incurred i enforcing this Sevority Instrument,
mciuding, but not fmited to. reasonabie attormeys’ fees; and (d) takes such action as Lender may reasonbly require to assure
that the lien of tae Security Instnunent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrvinent shall continue unchunged. Upon reinstutement by Borrower, this Secunity lnstrument and the
ohhratuns secured herekyoshall remain fully effective as it ne aceeleration had occurred. However, this right to reinstate shall
not apply in the case ot dcesiesation under parsgraph 17,

19, Sale of Note; Chatigz of Loun Servicer, The Note or a partial interest in the Note (together with this Secunty
Instrment) mity he sold one or gor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colle:ts monthly paymients due under the Note and this Security Instrument, There also may be one
or more changes of the Lorn Servicer (nelated 1o 4 sale of the Note, [ there 15 4 change of the Loun Servicer, Borrower wall be
given written notice of the change in aceoidanc=with paragraph 14 above and apphcable law. The aotice will state the name and
athdress of the aew Loun Servicer and the address to which payments should be made. The notice will also contain any other
wformation required by applicable law,

20, Huznrdous Substances. Borrower shall Gotcrase or permit the presence, use, disposal, storage. or release of any
Hazardous Substazces on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affectng the
Property thal is i violation of any Environmental Law. The preceding two sentences shall nob apply to the presence, use, of
worege on the Property of smalt quentities of Hazardous Substaaces that are generally recognized to be appropriate to normal
restdential wses anid to maintenarce of the Property,

Rorrower shall promptly give Lender written notice of any isvastigation, claim, demand, lawsuit or other action hy any
sovernmental or regulatory agency or privaie party involving the Propirty amd any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge, 1t Borrower Jeams, or is potif2d by any governmental or regulatory authority, that
any rentoval ue other remediation of any Huzardows Substsnce affecting the Peoperly is asvessary, Borcower shudl promptly take
atl nevessary remediad actions in accondance with Environmental Law,

Ax tsead in this paragraph 20, "Hazardous Substances™ are those substances delined as toxiv or hazardous: substanees by
Envieonmental Law and the following substances: pasoline, Kerasene, other tlamme!<e-or toxie petroleum products, toxic
pesticides and herbivides, volatile solvents. materials containing ushestos or formaldehyde, wi ridiouctive materials. As wsed i
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whers-the }’rnpcrty.ufﬂu {7 N
refate 1o health, safety or environmental protection, 9"9'}'98

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration folleyiig Burrower’s breach
of uny covenant or agreement in this Security Instroment (but not prior to acceleration under pacigraph 17 unless
applicable lnw provides ntherwise), The notice shall specity: () the default; (b) the action required ta cure the default;
(¢) o date, not bess thup 30 days From the date the potice is given te Borrower, by which the defanlt must be cured; and
{d) that fuilure te cure the defuult on or before the dute specified in the notice may result in weceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding amd sale of the Property, The notice shall further
infurm Borrower of the right to reinstude witer acceleration und the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or hefore the dute speeilied in the notice, Lender, at its option, may require immedinte payment in Full of all sums
secured by this Security Instriment without further demand and may foreclose this Security Tnstrument by judiciul
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, im-luding. but not limited to, rensonable attorneys’ Fees and costs of ditle evidence,

22, Relense, Upon payment of all sums secured by this Security lnstrunwent, Lender shall release this Secunity Instruinent
withaut charge o Borrower, Barrower shall pay any recordation vosts,

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Propenty. Form 3:1": ;?;8
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THIS BALLOON RIDER Is mads this___ 3RI2 day of . DECEMBER _ fBEZ and is incorporatad
into and «hall be dcamad {0 amand and supplement the Mortgage, Deud ol‘ Trust or Deed 1o Secure Dabt (the “Sacurity
lnstruma-xt } of the sama dats given by the undarsignad (the "Borrowar”) to securs the Borrower's Notes to .

IRST AMERICAN MORTGAGE _ . . . _ e e e e em e e e
{the "Lander”l o{ the same date and covaring the property describnd in the Sacurity instrument and |ucatod at: .
GO s WE S T M B L TN D O e e e e oo = o e e
CHICAGO, ILLINOIS 6Q641 e e e e e et e e et

LProgerty Address)

Tha intarsst rote stated on the Note is called the "Note Rate.” Tho date of the Nota is called the "Nnta Date.” |
undarstand the Lender may transfar ths Nota, Security Instrument and this Ridar. The Lender or anyone who takes the
Nota, the Sacurity Instrument and this Ridar by transfar and who is entitlad to receive payments undar the Note (s called
the "Nota Holder.”

ADDITIONAL COVENANTS. in addition to tha covenants and agresments in the Security Instrumant, Borrower and
Lendar furthar covanant and agree as follows {daspite anything to the contrary containsd in the Sacurity {nstrument or tha

Nota):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tha matur'ty date of the Note and Security lnstrumant {the "Note Maturity Date”), | will be abla to extand the
Note MaturitvDat to JENUARY . L, 2023 | ithe "Extendad Maturity Dats”] and modity the
Nota Rate to the “’4odified Notn Rata” detarmined in accordance with Saction 3 befow if afl the conditions provided in
Sactions 2 and 5 briovw are met {the “Conditiona)l Madification and Extansion Option”). If thosa conditions are not met,
| undurstand that 1h< Piote Holder Is undar no obligation to refinance the Nate, or to modify ths Note, reset the Note
Rate or axtend the Po*s #oaturity Date, and that | will have to repay the Note from my cwn resaurces or find a landar
willing to land me the mctay %o rapay tho Nots.

2. CONDITIONS TO OPTICW

M | want to exarcise tha Conditional Modification and Extension Option , certain conditions must bs met as of the
Nota Maturity Date. Thasa conditlans are: (1) | must still be tha owner and occupant of tha property subjact to the
Sacurity Instrumeant (tho “Proparty”; (7, ' must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 schaduled rianthly payments immediately preceding the Nots Maturity Date; {3) there are no
lians, defacts, or encumbrances against tie Property, or other advarse matters affecting title to the Property (except
tot taxes and special assessments nat ysv.due.and payabla) arising after the Security instrument was recorded:; (4} the
Modifind MNote Rate cannhot be moare than (i purcentags points above ths Note Rate. and {5) ¢ must make a written
request to the Note Holder as provided in Sectios 5 selaw.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixad rata af inte-uct equal to the Fedaral Home Loan Martgage Corporation’s
roquirad net yiaid for 30-year fixed rate mortgages subject ta a 60-day mandatory delivary commitmant, plus
one~halt of one percant (0.5%), roundad to the nearast one; sijhth of one parcent (0. 125%) (the “Modified Note Rate”).
The required net yleld shail ba ths appiicahia nat yield in =/f:ct on the date and time of day that | notify the Note
Holdar nf my elsction to axerciss the Canditional Modification ins Extension Option. f this raquired net visld is not
available. tho Note Moidor will determine tha Modifiad Note Rata Oy using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Note Rats as caiculatad in Section 3 abova = not greater than 5 percentage points abova the
Note Rote and ali other conditions requirad in Section 2 above are satisfis/,, th) Note Holdar will determine the amount
of the mcnthly payment that will bs sufficient to repay in tull {3t the wonais principal, plus (b} accrued but unpaid
intarast, plus {c) all othar sums | will owe undar the Note and Sscurity Instrusasst on the Note Maturity Dats {assuming
my montkly payments then are current, as required under Section 2 aboval), ovor Las ramaining sxtandnd term at the
Modified Note Rats in aqual monthiy payrnants. The rasuit of this calculation witl ) =-thy new amount of my principal
and interast payment avary month until the Nota is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Nota Holder will notify me at leas” 60 calandar days in advancs of the Ncote Maturity 0aty and advise me of the
principal, accrued but unpaid intarest, and all other sums | am expected to owe on the Noto Mut:wity Date. The Note
Holdar also will advisa ma that | may axarcise the Conditional Madification and Extension Optlor [t 'the conditions in
Section 2 above are met. The Nots Holdur will provide my paymamt record information, togethar w!ih the name, title
and address of the person rapraseanting the Note Holder that | must notify in ordar to exarciie t=a Conditionai
Moadification and Extension Option. if | mest the conditions of Section 2 above, | may sxarcise th.; Conditional
Mbogitication and Extansion Option by notifying the Nots Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity )ate. The Note Holder will calculate the fixed Modified Nota Rate based upon
the Fedaral Home Loan Mortgage Carparation's applicable published raguired net yiald in etfect on the date and time of
day notification is raceived by the Note kolder and as calculated in Section 3 abova. | will then have 30 calendar days
to provide tha Note Hotder with accaptabla proof of my required ownarship, occupancy and property lien status. Bafore
the Nuin Maturity ate the Nota Holder will advise me of the new interest rate ithe Modifiad Note Ratsl. new monthiy
paymant amount and a date, time and placs at which | must appear to sign any documents roquired to complete the
required Note Rate moditfication and Note Maturity Date sxtansion. | undsrstand the Note Holder will charge ma a $250
processing feo and tha casts associated with the exercise of the Conditional Moditication and Extenston Option,
including but not limited to the cost of updating the title insurance policy.

BY SlGﬁ!NG BELQW, BORROWER accepis and agraas to the tarms and covenants contasined in this Balloon Rider.

ﬁ.‘:eé._,_ e __(Seal) QL’L;;QLMW.__ e (Sl

VICTOR LUGAR Bprrow MIRTA LUGARDO Borrowsr
\' .
K‘*ﬁi Af’\ L%’,K'L’Lm_,__{ﬁ‘? S . o - . —_(Seal
LUZ E.“LUGARDO ¢ s.,,......, Borvower

{Sign Originat Onty|
MULTISTATE BALLOON RIDER—(MODIFICATIC'N AND EXTENSION)-Single Family—Freddie Mac UNIFORM INBTRUMENT
Foren 3190 (10/90)
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